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BANNER  CROP  IN 
THE  WEST  AGAIN 
SEEMS  POSSIBLE 


Bui  Lateness  of  Season  Shapes 
Up  as  Hazard  —  Growth  2 
Weeks  Behind 


I  At  The  Lookout  | 

iANTI-INFLATlON 
CONTROLS  FACE 

;  CRITICAL  TEST 

1  _ 

^  Big  Problem  in  Half  of 
i  Year  Will  be  Combatting 
I  Economic  Instability 

I  PRESSURE  ON  PRICES 

Production  Program  Threaten¬ 
ed  by  Efforts  of  Trouble- 
Making  Elements  and  Or¬ 
ganized  Minorities 

j  AS  THK  scrond  half  of  I94n  fs 
I  rntcrrrl  upon.  Jhe  big  problem 
I  looming  ahrnd  for  fbr  remaining 
i  months  of  the  vrar  is  the  growing 
menace  of  inercased  inflation 
pressure  on  the  home  front.  (;nn-  | 
'aria  -  and  the  rest  of  the  eonti- 
inent  — is  now  geared  for  ma.vinujm  | 
production  of  war  materials,! 
I  needed  in  impending  offensive! 
I  military  operations,  but  threalen 
ling  all  of  our  plans,  and  a  real 
Irisk  to  reasonably  eaidy  victory  in 
jihe  'var,  are  forces  contributing 
I  lo  labor  unrest,  and  eronomie  in¬ 
stability. 

I'ublie  sentiment  very  definite¬ 
ly  is  opposed  lo  strike  tie-ups  of 
jwar  production.  'I'his  rising  wave 
of  impalienee  with  eonfliet  be¬ 
tween  certain  elements,  that  have 
gained  power  in  labor  ranks,  ami  i 
(iovernmcntal  authority,  has  l)een  j 
reflected  in  passage  by  the  U.S.  | 


Bracken  Continues  To  Meet  People 
While  Avoiding  Political  Controversy 

Probably  Making  Much  Belter  Political  Progress 
Than  Tadics  of  Opposition  in  Ihc  House — Record 
of  Production  Takes  Edge  Off  Criticism  of  The 
Man-Power  Muddle — C.C.F.  Losing  Its  Punch 

By  TLMPUS 


Ottawa.  —  .lohn  Bracken  is  back  in  town,  but  on  y  in  -ni  a  fi'C.sli 
supply  of  laundry.  For  he  hits  tho  Pullmans  again  in  o  day  or  so.  bound 
for  western  Ontario.  Then  after  another  da^h  back  to  the  Capital,  he' 
is  going  to  head  west. 

Studiously,  assiduou.sly,  he  is  keeping  out  of  politics  tlie.<-''  (iays,  at 
least  as  far  as  controvcr.'-y  is  concerned.  The  grand  .strategy  is  not 
immediately  revealed,  hut  two  things  are  discernible,  the  first  i.s  that 
he  t<5  painstakingly  picking  up  the  votes  where  he  goes.  True,  he 
wise  enough  to  know  that  everybody  lie  speaks  to  is  not  going  to  vote 
the  Pro-Con  ticket  nc,\t  time,  but  he  figures  he  will  calcli  quite  a  few 
new  votes  nevertheless.  ’’I'lip  law  of  averages  would  indicate  that  he 
would  make  a  certain  percenlage  of  converts  from  Ihc  number  nf  peop'e 
he  met,  but  he  will  undoubtedly  do  far  belter  than  that.  If  ,\ou  pick 
up  the  votes  one  b.v  one.  they  are  more  likely  to  stick  by  you  tlian  when 
you  gel  them  through  a  hysterical  conversion  on  an  elcetion  platform 
They  always  said  that  if  people  could  vole  half  an  hour  after  tiiey  heard 
Bennett,  he'd  be  premier  yet.  But  next  morning,  afler  71.  R magic 
had  dissolved  under  the  pillow,  they  decided  io  plump  for  King  after  all, 

- In  this  case.  Bracken  is  getting 

AITliDirr'  converts  one  at  a  time,  speak- 

UUuDLiV  n  I  1/I\U  laersonally.  .sympalhiz- 

ing  wiUi  their  problems,  promising 
I  A  C|  I  M  P  UAklE'V  ”  better  deal  if  he  get;,  a 

11^  I  fill  Ivllllir.  Y*  chance.  Thu.s  this  man  lo  man 

14  V  U  1 11  U  ITI VII  U  I  )  ij.  goine  to  be  worth  a  lot  at 

NOT  TO  EXPAND 


HIGHER  DIVIDEND 
FOR  BRAZILIAN  IS 
GOOD  POSSIBILITY 


!  President  Express  Hope  In¬ 
creased  Pa.vment  Can  be  , 
Distributed 

NEW  W  ARTIME  PROBLEMS  ' 

Sir  Herbert,  in  Warning 
.Against  Ovcroptiniism.  Sti.vs 
Present  Difficulties  .Might 
Become  .More  Serious  i 

Toronto  —  Tlie  directors  of  Bra-  . 
zilian  Traction  Light  ik  Power  Co. 
.share  with  Ocher  stockholders  the 
hope  that  dividend  payments  can  be 
increased  in  the  near  future.  Sir  Her-  ' 
ben  Couzen.s.  iircsidcnl.  stated  at  the  i 
company'.s  annual  meeting.  Sir  Her¬ 
bert  warned,  however,  agaiiust,  over¬ 
optimism.  pointing  out  that  certain 
I  problems  have  been  created  by  the 
:  war,  and  ihe.se  difficuliic.s  might 
!  grow  |iicf5i\cl.v  more  .serious. 

I  He  expressed  confidence  in  the  fu- 
(uiT  of  Brazil,  and  Sbated  that  al- 
I  thougli  there  mtglit  be  difficulties  for 
I  the  counto’  in  the  post-war  readju^jt-  . 
ment.  period,  he  believed  any  .'Cback  i 
i  would  be  only  temporary,  and  the 


Plans  to  Fight  Inflation 
Centre  of  Attention  at 
I.D.A.  Annual  Meeting 


Thr  \cir  President 


the  ballot  box  when  the  time  come.'.  |  future  could  be  faced  with  ronfi- 
The  .second  discernible  political  I  dcncc. 


Projeef  in  Temiskaming  Area 
Shows  $319,920  Deficit  in 
First  Year 

ONLY  ONE  CUSTOMER 


gained  power  in  labor  ranks,  ami  i  The  Quebec  Government’s  entry 
Governmental  authorilv.  has  been  i  p:oduct:on  field, 

reflected  in  passage  bv  the  U.S.  Duplessk  regime,  has  not 

proved  very  profitable  lo  date.  In 
(.oiigress,  over  a  presidential,  fact,  figures  revcolei  in  the  provin- I 
veto,  of  a  drastic  anti-strike  men- I  cial  legislature  reveal  that  the  ven- ' 


policy  being  followed  by  Leader 
Bracken  is  that  he  i.s  not  going  to 
waste  his  time  in  small  feud.^.  and 
hr  is  not  going  to  .say  .  nything 
that  Premier  King  can  thr  )w  back 
at  him  during  the  election  cam¬ 
paign. 

If  I  may  quote  from  my  favorite 
"guinea  pig."  as  far  a.s  this  kind  of 
experiment  i.s  concerned,  1  would 
like  to  cite  the  case  of  Rt.  Hon. 
Arthur  Meighen.  He  talked  I'.imsclf 
out  of  South  York  by  his  vinipera- 
tive  attacks  on  the  government,  it 
is  true,  but  long  before  that,  there 
was  a  backlog  of  words  assiduously 


CA&H  OUTLOOK  BRIGHT  :sure  aimed  to  penalize  w.arlime  |  ture  has  proven  a  costly  one,  to  i  to  be  dug  out  and  used  agaimst 


Special  Correspondence 


strikers  and  their  le.,drrs.  As  an  !  s'^rt,  and  has  been  losing  money 

nvi.Innr-r.  nf  ^  .,rn,vino  xvovn  nf  ^>’8"  making  a  profit. 


Meighen.  All  down  through  the 
years,  the  Meighenisms  had  been 


■ - - - - - - -  .  ,  '  „vi.lnnnn  nf  u  nrnsvino  xvivn  nf  ‘“fixing  rt  piuill.  ycaiS,  tnC  MClgncniSms  naa  DCCn 

IVinmpcg.  --  .\fter  a  d..stinctly  |  ■  '  I  Quebec’s  "Hydro"  was  started,  pilling,  and  these  .same  Me.ghen- 


Prohlriiis  of  llir  FulHrR 
Lnoiii  l.arpr  at  (Ininnitioii 
at  .'^ripiiiors  (Till) 

Piihlir  Krialioiit  an»l  Mrlli* 
oiL  lo  Vllain  .Now  Loan 
Peak-.  Discii-'^rd 


i  Bv  Sl.aff  Reprexrnlalirr 

Montebello  —  P.vi  Jy  due  to  tlr 
fart  that  last  year'.x  convention  '.va- 
only  an  abbreviated  one-day  aflau, 
and  partl,\  due  to  tlir  increasing  re.- 
poiuibilities  rc.sting  upon  tliem,  ilie 
mrniljer.s  of  tiir  Iiivcstm''ni  Dealer.-, 
a.'.'.oeiation  of  Canada  ticld  a  largely 
attended  two-day  annual  me-:  mg 
>:lie  tweii'y  ; evrnth I  at  the  Seigni¬ 
ory  Club  la.-q  we-k.  It  was  not.  jq,-.' 
a  froli  '-oine  gathering  be  worn  'wo 
war  loan  eampaigns  but.  due  lo  a 
iniinber  of  .  ircnm.'-tanrc.s  one  n!  the 
mo.'-;  Mtal  eonventions  ever  held  m 
iiie  ; wrnty-seven  year  history  of  rpr 
a.-sociaticn. 

«  T.  K.  (  01.1,11:1:  'Ihere  may  be  mt-givmg  h-re  ap-i 

Collirr,  NorrK  A  llemlerson,  (briT  about  .^omc  .specific  phase  01 

.sionireal.  ‘ dur.ng  v\ar  tune,  mil. 

_ ^  ‘ _ there  is  no  lack  ot  eonliden-e  and 

no  lac!:  of  deiennination  to  make  it- 

Stead,vProgrrs.sCon(inurs  NEWSPRINT  MEN  cv^rbemf 

Discussing  tne  lfl42  financial  .-,1.110-  vv.js  of  the.se  two  prercqui- 

ment.  Sir  Herbert  .said  that  the  pro-  IJADmil  AC  ILICllf  ''•‘^‘^'1'’  at  ihe  Monicbe  to 

gress  retjorted  for  last  year  has  been  Mr  pjttyy  gnlbrring. 

continued  this  ,vcar.  |  With  an  eiu  iahle  record  nf  .•n  liievr. 

His  remarks  follow,  in  pan:  I  DDirT  ILTADCACC  fbrm  m  .six  war  loan.. 

"Of  the  abnormal  factors  infliicn-  I  K Kll  r  IBII  KH  five  of  winch  were  straight  .selling 

cing  results  at  present  or  likely  to  do  i  ;  tob.x  of  incrca.sing  magniiueie,  the  in- 

.so  in  the  future,  the  following  may  -  |  cesunrnt  bmincss  can  b-  tiustcd  to 

I  be  mentioned:  ,  |)cci,«inn  hv  (Jovt  Official's  "eight  to  an  ever  greater 

\  "Riding  on  the  street  cars  i called  .#  j  u  m  "j  ir  i  '■I'O  that  most  crucial  of  all 

I  hendcs  in  Brazil  i  i.s  abnormal  due  to,  r-xpecien  to  tie  .»lane  Known  economic  battles,  the  war  against 
j  the  severe  rationing  of  gasoline,  fuel  in  Two  Weeks  inflaticn.  Its  achievement  in”  thi.-, 

i  oil  and  lubricants.  j  - -  icsp.  ei  wa.x  rccognizod  by  the  guest 

I  "While  this  is  apparent  the  world  m V«I 'VIPTin V  crT  speaker  at  the  annual  dinner,  deputy 

lover  and  Toronto  itself  is  no  excep- j  1.  I  lll.x  lit  inini.ster  of  I-’inancc  Clark.  'I'hat 

I  tion,  rationing  of  fuel  oil  and  lubri-  j  .  ,  17^  '  Gits  fight  Is  growing  in  intensity  is 

I  cants  is  more  .severe  in  Brazil  than!  i^<'eiSion  by  I.S.  and  Canad  on  (,[  ,].,p  p.spcct.s  wbii*li  must  f)c 

I  in  Canada  and  private  automobiles  Government  price  officiaks,  on  ap-  .  pnen  con.'-idcration  during  tlie  year 
I  are  off  the  streets.  |  Plications  for  a  funner  increase  in  hand.  A  report  on  this  fight  Will 

Deferred  Maintenance  i  probably  wdl  be  j,,,  available  next  year,  and 

‘Due  to  inabilitv  to  ob'ain  nlant  known  anout  the  m.ddie  o.  .■-hoiild  make  illiimiiialing  reading. 

Due  to  inabilit.t  to  ob.ain  plant  i„;s  month,  with  the  manulaetuior.s  nf  niv,,>,i'7atin„  nf  v,ptn,-v 

i  and  equipment  which  involve  critical  con.sidering  clianees  of  another  in  W  * '  ^ ^  o:j,anization  of  \ictoi> 

'  materials  e.,.sen!ial  to  the  war  effort,  i  ....7  ^  -5.. .  .  \ campaigns  to  come,  the  smooth- 


NEWSPRINT  MEN 
HOPEFUL  OF  NEW 
PRICE  INCREASE 


/.axorable  .fune.  tho  westorn  ci op  ’  piihlir,  opinion,  the  Congressional  |  under  Premier  Duplessis,  when  the  i  isms  came  home  to  rcost'.  .iiist  as 
enters  the  July  period  with  moisture  action  i.s  si.gnifieanf.  M’hcllier  tlie  |  Government,  undertook  to  develop  I  they  had  in  South  York,  in  i926,  in 
rondit;ons  on  the  whole  excellent,  hastily  drawn  up  will  do  j  power  in  Ihe  'I'cmiskaming  district.;  1925,  and  in  1921.  Meighen  w.a.s  al- 


hut  the  lateness  of  P'.o-  !  Xoranda  Mine.s  waste  lake  .some  of  ^ 

xide.s  a  aisturbing  factor.  In  the  •  ,1.  '  Gie  power,  but  the  provincial  gov-' 

earlier  districts  harvesting  is  perhaps  1 problem  is  another  dues- ,  hoped  to  distribute  power' 

only  si.x  weeks  away,  bui  in  most  of  |  tion.  elsewhere,  at  a  profit,  with  particu-  i 

the  expans  ve  central  and  northern  |  lar  attention  to  .serving  rural 

areas  Hie  growth  is  still  nearly  two  U.o.  (.ongiess  WCHkCBS  arca.s  previously  not  served  with 

weeks  behind  normal.  A  warm  July!  Roosevelt's  Efforts  i  elect ricity.  The  undertaking  was 

should  do  much  to  eorreet  thus  defi-  1  placed  under  tho  direction  of  the! 

rieney,  but  on  the  whole,  western-  !  The  same  (iongress,  imforfun  '  iiovernment  agency,  the  National 
ers  are  reconciled  to  a  late  crop ,  atcl.v  saw  fit  to  slash  appropria- .  Electricity  Syndicate.  The  power 

w  ith  its  attendant  hazards  of  frost  ,„n(.hi„c,-v  to  combat  I  l  isbis  were  purchased  from  N'or- 

damage.  ,  .  |  anda  Mines 

Whi'e  last  year  was  a  notable  ex-  b''*ng  cost  increases,  weakening!  ,  rk  41  .  ca 

reption.  Hie  west  has  rome  to  look  Government  efforts  lo  enforce  „„ J , 

upon  a  dry  June  as  the  worst  af-  ronirols,  and  at  the  sameLgia^y,.gPj^’  was'’raveaIeVbv^^govern- 

^  killed  the  proposal  for  pay- 1  ment  officials  this  week  "that  cost 


Dcci.'sinn  by  (iovf.  Official 
Expected  to  Be  .Made  Known 
in  Two  Weeks 

CONSUMPTION  (  I  T 


isms  came  home  to  roost,  .lust  as 

they  had  in  South  York,  in  1926,  in  |  Deferred  Maintenance 

1925,  and  in  1921.  Meighen  xv.q.s  al-  ‘  Due  to  inability  to  obtain  plant 
ways  weighed  down  b.v  th?  inescap-  j  and  equipment  which  involve  critical 
able  millstone  of  his  own  words,  materials  essential  to  the  war  effort. 
Thus  he  ran  tlnee  elections,  and  |  the  companies'  services  are  being  op- 


Thus  he  ran  tlnee  elections,  and 
got  beaten  in  three  elections. 

❖  ❖ 

Bracken,  certainlv  far  less  bril¬ 
liant,  but  possiblv  far  more  astute, 
is  not  having  any  of  that  stuff.  He 


‘lovernment  agenc.v,  the  National!  i.s  not  "making  with  the  word 'u"  It 
Electricity  Syndicate.  The  power :  j<;  nis  plan  or  so  we  c.-i  '.j,  from 


anda  Mines.  bp  one  fight,  and  one  only.  When 

Capital  Outlay  S9,600,000  he  is  ready  for  battle,  he  will  let 

In  reply  lo  question.';  in  the  Leg-  the  people  know.  He  will  say  what 


fliclion  which  the  young  crop  could  .i,„  f.,,-  n-n-  .  '««•  ■  ,  vewcu  u.v 

encounicr.  In  contrast,  the  past  1  ■  i-  .  1  ..ij  'i cost 

four  weeks  have  been  almost  too  ment  of  subsidies  to  producers  o.  j  of  the^Quebec  Hydro  plant  was  | 
wet.  The  soil  on  the  eastern  prairies  ccrtiiiii  essential  foods  and  items  59,600,000.  Of  th,s  amount,  $9,101,- ; 
is  still  quite  soggy,  and  the  weather  entering  into  the  cost-of-living  mo"  ' 

for  Hie  most  part  has  continued  cool.  j„,|py.  Canada  .some  time  ago  "kue  $499,000  repre 

In  appearance,  tho  grain  is  excep-  ,  ‘  i  •  i  i  ,  interest  on  monies  advanced, 

tionallv  heaithv,  but  all  of  the  hot  ♦I’*'  P'«n.  /o:  it  was  stated  that  the  Govern- 

wealher  which  July  is  likely  lo  bring  keeping  down  price  of  essentials  ment  plant  now  can  produce  from 
XX  ill  scarcely  advance  the  harvesting  to  the  consumer,  and  thereby  has  ^8,000  H  P.  m  30.000  H.P.  monthly, 
period  to  any  appreciable  degree.  prevented  further  rise  in  the  Jiv-  production  can  oe  st^epped  up 


materials  csseniiai  to  me  war  eiion.  .  crease  sli"ht!v  better  iiian  xn  xo  1  -  — - - - 

the  enmianips'  s-vviees  are  heiiirt  on-  '  ^  i.-  -’v-  1  ing  out  Of  ."uch  wrinkles  as  -■■‘.ill  exist 

tne  companies  sax  ices  are  being  op  ■  Fncoui  agmg  has  been  Iheadms-  ui  the  countrv-wide  so'-un  the  in- 
!  crated  more  nearly  to  capacity  than  of  official.s  of  the  I'.S  Offiee  !  .  .  -  up.  me  m 

I  would  norniallv  be  the  ca.se,  thus  of  Price  \dministrat  on  w  inch  on  lessoins  learned  in  the 

i  there  is  a  smaller  margin  of  reserve  ,  "'ok/  priced  m  Uio^V  ihc  plans  for  next  Fall 

jthan  usual  and  the  necessity  for  ra-  i  ,vhere  T.XG  of  Canadian  pixxiuc-.  on  o/^  m  "inraTon wmch 

jtioning,  already  in  effect  in  connee-  ig  mar.ketcd.  that  there  have  been  f/uch  of  Hi/  // t  siahie  n 

j  lion  with  the  gas  servicc.s,  may  re-;  further  cost  increase.^  .sin.ec  the  SI  ^’°“kh  one  of  th.  mo,t  stabe  in 

'rt.ni-e  trt  ho  ovronrioH  ro  other  ser- i  „  u". ‘ t a. i.-.  mi  *‘,Canaaa,  IS  vct  ill  a  continuoas  Ilux. 

quire  to  be  extended  to  otnei  sei  mcias  was  approxed  la.st  February,'  t,  -  freouentlv  not  the  oHieial 

vices  of  the  rompanics,  suen  a.s.  for  m  take  affect  in  March.  Officials  ofi  7.  Hfciuentij  not  me  otlicial 

example,  the  supply  ot  electrical  cn- ;  (he  c.amdian  W'nitime  Prices  &  rcsoiutiom. 

ergy  during  the  dry  season,  especial-  ^  Xrade  Board  are  understood  to  bo  ^  organiza- 

ly  so  if  two  or  more  dry  years  should  alreadv  fax-orablo  to  another  price  /  morale,  but  the  isc.atcd  tom- 
follow  one  another.  |  advance.  ment  of  a  member  and  it  ls  a  reveal- 

"While  .so  far  the  question  of  what;  q'he  W'n.shington  and  Ottawa -sidelight  therefore  to  hear  Uiat. 
is  known  a.s  deferred  main'enance  .  price  officials  have  conforred  with  ^Gf'O'i^ments  of  the  pa.st, 

has  not  a.ssumed  much  importance,  :  nianufacturcrs,  not  onlv  in  b- 1^  xxcie,  the  inxc.stment  deal- 

vei  it.  inevitablv  will  become  Quite  a  ..enievc  hut  -.t  rxtta,.  claim  that  a  iieak  h.i.s 


is  his  plan,  or  so  xve  c.'i  '.j,  from  '  quire  to  be  extended  to  other  ser-  ■  mcras  was  approxed  last  February, 
those  close  to  him.  that  there  will  !  vices  of  the  rompanics,  such  a.s.  for  m  take  affect  in  March.  Officials  of  1 
be  one  fight,  and  one  only.  When  !  example,  the  .supply  ot  electrical  cn-  ;  me  c.amdian  W'ni  time  Prices'  & 
he  is  ready  for  battle,  he  xx-ill  let  ;  ergy  during  the  dry  season,  especial-  ^  Trade  Board  a;e  understood  to  bo 
the  people  know.  He  will  say  what  |  ly  so  if  txx-o  or  more  dry  years  should  already  favorable  to  another  price 
he  ha.s  to  say.  But  up  till  that  time,  i  follow  one  another.  I  advance. 

he  xvill  be  no  party  to  a  lour  of  t  "While  .so  far  the  question  of  what  ;  'Phe  W'n.shington  and  Ottawa 


ad  vanec. 

he  xvill  be  no  party  to  a  lour  of  "While  so  far  the  question  of  what  j  'Phe  W'n.shington  and  Ottawa 
abuse.  is  knoxxm  a.s  deferred  main'enance  1  price  officials  have  conforred  with 

Some  even  think  he  will  not  take  has  not  a.ssumed  much  importance,  :  manufacturers,  not  only  in  I' S. 
the  offer  of  a  .scat  in  Souris,  but  yet  it.  inevitably  xvill  become  quite  a  ^  centers,  but  at  Ottawa  and  .Montreal, 
will  stake  everything  on  one  flip  ;  factor,  increasing  in  effect  in  propor- ^ 'Phorough  siudie.s  h.xve  been  made 
of  the  card  —  a  general  election.  |  Hon  to  the  duration  of  the  war  and  of  eo.sls,  w  hieh  prodiiceis  hax  e  con- 
They  opine — rightly  or  xvrongly  I  1  the  growth  of  the  demand  on  the  j  tended  haxe  gone  up  to  greater  ex- 
couldn't  tell  you— that  he  will  go  |  various  .services,  especially  so  unless!  tent  than  prices, 
back  to  Churchill,  which  Hon,  T.  jit  is  possible  to  obtain  additional!  « 

A.  Crerar  will  by  then  have  sur-  j  machinery  and  equipment.  Provision,  *''*  ’  Added  Kexcniie 

rendered  for  iierhaps  the  Senate,  will  be  necessary  for  this.  Deferred  :  U-''-  manufacturer.s  h.ave  asked 


yet  it.  inevitably  xvill  become  quite  a  ,  centers,  but  at  Ottawa  and  .Montreal, 
factor,  increasing  in  effect  in  propor-  'Phorough  s-iudie.s  h.xve  been  made 


The  crop  year  consequently,  shapes 


m-evenled  further  rise  in  the  Jiv-  production  can  oe  stepped  up,  A.  Crerar  will  by  then  have  sur- 

pi  xrnieu  iiuinei  use  in  me  jix  ^  a  maximum  of  48.000  H.P..  rendered  for  iierhaps  the  Senate. 


$1). 000,000  Adde<l  Kevcniip 


been  reached,  but  rather  that  future 
loan  occasions  xvill  see  previous 
I  pe.iks  of  efficiency  and  achievement 
surp.as.sed.  Thi.s  appeared  indeed  to 
be  the  concen.'-us  of  opinion,  cxrn 
though  there  must  needs  be  a  var- 


U-S.  manufacturer.s  h.ave  asked  *'’1."  opinion  about  which  meaii.s 


most  uniformly  good,  but  the  nor-  inioii 
mally  productive  Mclfort  district  has  Wi 
not  had  sufficient  rain,  xvhile  Al-  jjm, 
borla  reveals  more  varied  eondi-  ,  , 

lions.  The  Lcthbridge-Medicine  Hat 
.T.  ea  has  been  drv  lo  Ihe  extent  that  I  If* 


incomes  until  next  xcar. 

With  record  industrial  produc¬ 
tion  and  increased  farm  prices 


Norand.a  Only  Customer 


will  hold  off  till  the  riglit  time,  then  are  necc.ssarily  postponed. 


From  -April  1,  1942.  to  .March  31,1  really  go  to  town  on  his  campaign. 
1943,  .sales  of  electricity  from  the!  This  writer  doesn't  think  he  can 


Higher  Taxes  Expected 

Since  the  last  annual  meeting 


I  trator,  G.  E.  Hoult,  iia.s  revealed  oH  future  dcvclopmeni.s  of  the  free 
I  that  the  quol.i  of  21(1.000  inn.s  a  cntcrjirLe  system  in  tins  country, 
'month  of  Canadian  ncxx.spr.nt  for  'Ihi.s  i.s  somctliing  tliat  can  not  be 


’  central  station  ranged  from  14,928:  win  in  1944,  but  docs  believe  he  1  Brazil  lias  entered  the  xxar  on  the'  1  u.se  has  been  approved  for  the  .siico-sed  too  often  and  for.unat.-l.v 
osimg  the  I  .S.  money  siipiilx  pj  p  in  September,  to  16.-  '  might  double  his  rcprcseiuation  in  side  of  the  Allied  nations  and  apart  ,  Gmo  quarter  of  thi.s  xcar.  |  tiic  Canadian  invcsinrant  industry 

very  large  firoportions,  as  sup-  558  H.P..  in  December.  Axerage  !  the  House.  This  would  give  him  a  from  the  great  value  from  the  moral  Pi  esent  quota  :s  210.000  (on.s  .  realizes  tills.  Therefore  wliatever  liie 


farmers  are  fearful  of  the  return  of  ply  of  goods  av.qiltdile  for  civilians  sales  over  the  year  amounted  loj  nice  springboard  from  xx'hich  to 
drought  condilion.s.  There  arc  ad-  dwindles,  development  of  black  H.r.  monthly.  The  only  eus-  jump  into'  power  in  1948,  xvhen 


dilional  diy  pockets,  mostly  in  the  ,  operations  has  been  en- 
xvestern  half  of  tho  pratric.s,  but  ex-  .  ,  ■  .1  ■ 

cept  in  south-eastern  Alberta,  no  j  I'Otiragrd.  and  their  eontiol  made 
niarmisi  cries  have  been  heard.  inorc  difricult.  Df  imporltuice  is ' 
With  its  livestock  herds  increasing  the  fact  that  as  the  worker  finds  i 
In  a  remarkable  extent,  liis  jiionev  bringing  him  less  and! 


tomer  i.s  N'oranda  Mine.s,  which  buys  King  doesn't  want  the  job  any  more. 


Continuea  on  page  4 


Continued  on  page  12. 


.and  political  iioint  of  view  her  key  monthly,  hut  u[)  tn  now  shipments  iiidusrrial  dcveiopnien'..  sliail  lie  in 
position  on  the  Atlantic  coast  of  the  execoded  thi.s  amount  and  j  Canada  after  thi.s  war,  whaiexrr 

South  American  continent  Ls  prov-  -stocks  have  correspondingly  been  iiaths  community  financing  will  go 
Continued  On  Page  4  '  Rea.son  for  log  in  bring. iig  in  tiio  federal,  provincial  and  muni- 


rrop  of  the  west  this  year  will  bet,  .  '  ,  ,  . 

rlmost  as  important  as  the  grain.  •’''irvices,  .c,st- 

Tbe  prospeeUs  are  now  excellent  for  Icssncss  and  .o  feeling  of  msceur- 
abundanl  supplies  this  year,  particu-  it.x’  in  labor  ranks  tend  to  spread, 
inriy  fi'oni  tiie  xx'cl  lands  of  eastern  land  lie  is  more  aiit  to  listen  to 


A  Tale  Of  Two  Wars 

.V?>  I  old  By  toiitra§ling  Devdopnirnl?  Id  Industry  And  Finance 


nexx.sprinl  u.-'c  into  line  xxiih  pro- j  cipal  field.',  a  .strongly  iiiiegratcd  m- 
duetioii  qunta.s  ha.s  hern  non-ob-  ve.siment  industry,  xvliose  function.s 
sorvance  of  the  rationing  ordei-  arc  known  and  understood  bv  the 


under  the  .sy.slem  of  volunlni-y  ra- 
t  inning. 

.'shipments  Cut  1.1G' 


public  LS  one  of  the  agencies  of 
growtli  Hiat  mii.st  be  Kept  inlormed 
and  xvlio.'^^e  advice  mu.'-t  be  sotiglii. 


Manilob.a.  It  means  'o*  to  the  j  j|-,.psponsibli’ 

farmers  w  ho  have  gone  heavily  into  ••  1  . 

.stock,  and  it  assures  the  rontinua-  poxx  ci -liungi  y  agila.ois. 

Hon  of  the  b'g  dairying  and  hog  Washington  Attitude 
production  programs.  ” 

An  evidence  of  xvhat  abundance  Increases  Inflation  Danger 
of  feed  can  mean  to  an  individual  ...  . 

farmer  was  .seen  in  Winnipeg  when  'ishinglon  at  the  moment  ap- 
a  producer  from  Czar.  Alberta,  dc-  pears  lo  he  fae'ed  with  a  crisis. 


•  -  . . —  .  Compu!.''ory  rationing  i.s  now  be-  f'’"  Glis  reason  and  for  Hie  purpo.se 

1  'T-  I  I  r>  i '  -  ■  .  I  I  J  •  I  '  i'lsi  re.sorle  l  tn,  however,  't  he  Can  safeguarding  us  own  legitimate 

-V*.  lold  By  (.Olltrasling  Devclopnirnls  In  IndUJtiy  And  Unante  nexv.sprim  admini.Hratnr  :  imrrc.'-ts  the  imeslmein  dealers  of 

-  - -  nrdei-ed  all  mills  to  reduce  shijimeni.s  I  Canada  are  now  engaged  in  .'■tiiriying 

I  _ rFNFRAI  B  \('K(iR(H'NT>  '  order"  is  Ihejliirir  (last-war  iiosition  and  Hie  pn- 

‘  _ At-  ,.  7'-! _  -  ■'  ’  fact  that  order.s  xxiili  Canadian  niill.s '  •'-ifion  of  the  country  a.s  a  whole.  The 

Bv  A.  B.  w .  )  .  i  from  lk.S.  p'dhlisher.s  now  total  i  retiring  president.  H.  E.  Cochran. 

:  (inn  Ions,  and  objeet  i.s  to  bring  ac- !  P'lGs  it  into  Ihc.'-e  xvord.s:  '  I  would 

-  j  tual  shipments  below  thn  210,000  like  to  consider  tills  problem  as  f 

In  presenting  a  series  of  articles  1  major  proportions  during  the  bun- ,  riilisf  menls  and.  .sub.spqurntly,  enn- ,  ton  monthly  quota.  the  War  were  to  end  tonight."  I'h.s 

comparing  the  experience  of  indus- 1  dred  year.s  "  as  on  the  Continent  of ,  .scriptinn  for  mi'ilary  service.  w  age|  p,.f,  rata  reduction  in  .'shipnient.s  lends  the  prolilem  tliat  a.spec;  o[  ur- 

Irial,  commercial  and  financal '  Europe  the  I'l'anco-Priissian  War' and  salary  leveks  ro.se  perpendicii- 1  will  not  be  possible  in  oil  case.-,  be- :  gency  that  i.s  no  doubt  pre.sent  in  all 


liveiod  2.')  Hereford  .SIcers  to  the  with  flccisions  on  vital  polieieis  organizations  in  Canada  during  the' which,  however,  was  of  such  short||aily.  Industrial  comixinics  added  to  j  cause  of  inability  to  make  sU'-h  a  '  delibera; ioil>  toekiy. 

Boniface  market  last  xveek.  Their  lij^piy  jo  .affect  economic,  develop-  "'ar  of  1914-18  and  the  present  con- j  duration  a.s  to  cause  no  serious  dis-j  their  plant,  installed  new  equipmen:.  ■  percentage  cut  o'n  small  ordcr.s-  in  >  The  Canadian  imcsiment  Dealer.*. 

x\  eight  averaged  1.160  pounds  and  Ijqjk  jUp  i’niled  .States  ‘-s  not  the  intention  lo  draw ;  location  of  world  trade  or  result  :n  ;  and  even  built  new  plants  for  man- j  v'pw  of  car  loading  requirements.  I  appear  to  be  a  body  of  men.  who 

ti’.ey  .'Old  for  $1.3.00  per  hundred  ,.  _  any  parallels  or  attempt  to  reach  any  great  economic  distress.  j  ufacture  of  munition.s  and  other  "ai  i.Some  small  ordei.s  max-  be  filled  in  are  .sufficiently  axxare  of  thetr  re.s- 

w  '-.gill,  or  an  axerage  return  of  over  "nd  l-aniula.  l.anarlians  can  (ii  •  3,,^  conclu.sion.s.  Nothing  Ls'  going:  There  were,  for  .ctomo  year.s  prior  |  requirements  \)ith  no  posl-xvar  guar-  j  mu,  f.arger  orders  xvill  have  to  be  j  poi-.sibilitv  to  Canaria  lo  lie  eanicstl" 

fijq.no  ,,  head  For  the  shipment  t.alc  U.S.  policies,  hut  the  outcome  to  be  proven  by  the  seide.s  and  read- !  lo  the  fall  of  101 1,  a  few  individuals  anlcc.s  or  no  special  deprecialion  '  .y,  i,qm,  roneerned  about  what  is  going  011 

Hie  .Mheria  farmer  got  a  cheque  for  „(■  ((,p  l'.S.  crisis  is  impot  lanl  lo  ers  need  not  expect  to  find  ( herein  |  who,  saxv  war  clouds  on  the  horizon  I  allowances  from  Hie  government  rimtinued  on  txage  4  iCo.ii.nMoi  •-  -  > 


Fred  Situation  Stabilized 


lliis  rounlry,  bccau.se  strong  poli- 
eics  in  coiiibaftin.g  inflationary 


.  1  j'-.,.  the  duration  or  afterwards 

With  the  feed  situation  stabilized  trends  arc  more  diificiilt  unless  •  h  • 

for  at  the  arc  corrcspontlinp  policies  matter'of'facL  xx'iu/the?hi 


any  data  that  might  help  them  in 'and  preached  prcparcdne.ss.  These 'and  many  of  them  were  .scrioii.'ilv  | 
their  investment  problems,  either  fori  were  voices  crying  in  the  wilderness,'  handicapped  for  years  following  the: 


Continued  on  page  4 


j  roneerned  about  xvliat  is  going  on 
j  iCoiilinur.l  on  page  7.) 


orn  farmer  xxill  cash  in  heavily  on 
his  livestock  and  on  a  good  portion 
of  his  grain  crops  xvhich  will  bo  sold 
as  feed  on  markets  in  the  United 
(Continued  on  page  14) 


(Continued  on  page  12) 
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The  series  is  being  prepared.  a.s  a  -Kcrs  and  shrugged  o  as  the  mouth  .  Until  the  second  It 

nallw  ot  tod,  wlih  the  chiot  objeo. !  '"f  «'  Jiff”"  ■  '  i'b  ""rW  to";  i  ■'I  JDH-IS  tho 
ivo  ot  (lemooslrotlni  tint  ihero  is!  "'bt  »'  Itn-l-l*.  odordJhcl.v  but.,  ■  largely  ti.oncdi  trom 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY.  LIMITED 

S5S  St.  James  Street  West.  Montreal 

Branchea  in  tha  principal  eitiea  e£  Canada 


the  duration  or  afterwards  liowcvcr,  and  xvere  greeted  xvith ,  war  by  excessive  plant  capacity.  | 

The  series  is  being  prepared.  a.s  a  .i'^ers  and  shrugged  off  as  the  mouth  j  Until  the  second  last  year  of  the  ^ 

matter  of  fact,  with  the  chief  objec- !  '"8-^  "  “  •  'he  world  eon-  ;  war  of  1914-18  the  war  pi'Ogfam  was 

five  Of  demonstrating  that  there  <>(  1911-18.  accorduigl>L  buns  largely  f  nanced  from  public  borroxv- 1 

!  available  no  historical  data  that  can  1  «  xxorld-outside  of  Central  mg  and  by  speaal  war  ta.xcs  and 

i  be  of  any  definite  assistance  to  any- 1  Europe  of  course  -  hopelessly  un- ;  ureases  in  exci.'e  taxes  on  uxury 
!  one  attempting  to  a.ssess  the  possible  prepared  nther  m  a  military  of ,  goods  .snich  ^  beer  and  spirits  to- 
impact  of  this  xvar  upon  the  invest-  economic  sense.  I  he  mc'j'ita.ble  re- ,  bacco,  cigarettes,  niatches,  etc.  Com¬ 
ment  structure  as  a  whole,  upon  the  "as  chao.s.  Ihe  Bank  of  Eng- m’any  war  taxes  and  personal  income 

operations  of  individual  industries  or  rate  .^y-rocketrd  and  prices  on  taxes  were  not  imposed  during  tn- 

bus'ncsses  or  on  the  fortunes  of  the  Stock  Exchange  crumbled.  Slock :  earlier  years  and,  even  when  re- j 

specific  companies  markets  on  thi.s  continent  were '  sorted  to.  were  on  a  negligible  basis  1 

Thera  exists  no  similarity  in  the  closed  down,  not  to  be  reopened  for  >  in  relation  tn  present-day  standards.* 
backgrounds  of  the  two  world  con-  a  period  of  about  8  month.s  -  and'  A-s  war  business  developed  ui 
flirts  —  if  indeed  we  can  admit  that  then  with  pegged  prices.  Commo-i  heavy  volume  durmg  1916  and  later.' 
there  have  been  two  conflicts:  tint  di'y  Pf'ffs  surged  upxxards  without  industrial  profits  skyrockclted  and. 
the  holocaust  that  had  its  inception  ‘’•'eck.  and  financing  of  war  needs. ,  dividend  distributions  and  bonuses  1 
in  August  i939  Is  not  actually  the  b^Gi  by  borrowing  and  by  taxation,  '  paid  by  many  corporations  xvere  on. 
cu'mination  of  that  which  burst  was  carried  out  by  hit  and  mi.',s  j  a  .sjicctacular  scale.  Stock  boiiusc.s  ! 

upon  the  world  in  July  1914.  methods.  |  of  from  50G  to  150'k  were  distnbui-  1 

In  1914  the  xvorld  had  gone  along  Manpower  Policy  |  rd  to  .shareholders  by  quite  a  num 

for  a  century  xvithout  any  major  War  contracts  xvere  placed  with  j  kcf  of  organizations.  Ihe  general  ^ 
interference  wilh  peace-time  pur-  litllc  regard  for  cost  and  profiteer- |  prospcrit.v  resulting  from  the  hugci 
suits.  Britain,  it  is  true  had  had  ing  xvas  rife.  Wilh  no  check  onji'H*'  profits  and  high  xvage  IcvrLs,  | 
the  Crimean  War.  two  Boer  Wars  either  prices  or  wageN.  both  advan-  j  naturally  found  its  reflection  in  op- 

and  a  number  of  minor  campaigns  ced  sharply  as  the  xvar  proceeded  '  erations  of  consumers  goods  indus- 

in  India,  the  Sudan,  China  and  else-  and  as  xvar  producHon  demands  ex-  1  "'ics  and  merchandising  companies, 

wlierc.  The  United  States  had  had  panded.  Any  attempt  at  manpower  also  did  the  farm  pro.-'pcrily  m- 
the  xvar  xvith  Spain  and  a  fexv  trou-  distribution  xxas  lacking;  consequent- 1  duced  by  high  pr.ccs  for  ngricultut .ol 
hies  in  South  America  and  Mexico.  |  ly  as  heax-y  expansion  in  "ar  pro-  product.'.  The  years  1917  and  1918, 
The  closest  approach  to  a  war  ofjduction  coincided  xs'ith  large-scale  j'  tContinued  on  Page  9) 


A  National  Duty — 

AN  INVESTMENT 
OPPORTUNITY 

1  Iterc  IS  no  type  of  investment  available  in 
this  country  wbicb,  from  the  standpoint  of 
security  of  principal,  attractive  interest  yicl'J 
and  ready  marketability,  can  compare  with 

DO.MIMO.X  OF  CA.NADA  BUNDS 

Tekphnne  WAicrky 

SeCUBITIBS 
OORFCSRA'nON  IDUTED 

275  St.  James  Street,  Montreal 
Tcfephonct  Harbour  2213 
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MAKINCS  Witt  SUPPLIES 
May  Involve  Extra  Financing 

If  you  arc  making  any 

kind  of  war-time  goods,  ^  "  'c 


B.  C.  PLANS  ROAD  cii, 

Tft  rONNFrT  WITH  i  Telephone  Co.  of  Canada 

yf  1 1 11  I  ijag  announced  a  sy.stem  of  prioriMcs 
if  1  ni/  1  Ill/IItlir  i  IJ  i  certain  long  distance  calls,  efi;c- 
Al  AVK  A  H|I,hW  A  Yl  tive  July  1.  The  step  has  been  taken 
lllVll  f f  li  1  j  to  meet  a  steadily-mounting  volume 

_  of  calls  and  to  “assure  speedy  com- 

1  04  1  pletion  of  calls  for  essential  pur- 

Pacific  Coast  States  are  Be-  poses.” 

hind  Premier  Hart  in  The  company  points  out  that  such 

This  Project  priorities  will  be  used  “only  in  cases 

_  of  gravest  emergency”  and  that 

“there  will  be  no  undue  interference 
EQUIP.MENT  TO  BE  USED  j  with  long  distance  service  to  the  gen- 
-  eral  public.” 


I’acific  Coast  States  are  Be¬ 
hind  Premier  Hart  in 
This  Project 


POWER  REVENUES 
IN  QUEBEC  AGAIN 
HIGHER  IN  APRIL! 


Reported  up  2.4  Per  cent  from 
Same  Month  Last  year 

at  $5,457,115  | 


HEAD  OFFICE 
PARIS.  ONT. 


BANK  or  MONTREAL 

“A  Bank  Whate  Small  Accounts  Are  Welcome” 

Modern,  Lxperienced  Bankinf  Sert  ice  .  ..the  Outcome  of  115  Yean'  Sueceuful  Openttion 


HYDRO  POW.  LOAD 
AGAIN  UP  FOR  MAY 


ern  Ontario  Properties  during  May  a  road  noi\h  from  Prince  George  to 


1943,  based  on  the 


i  j  “there  will  be  no  undue  interference  Revenues  from  power  sales  within  i 

j  EQUIPMENT  TO  BE  USED  with  long  distance  service  to  the  gen-  province  of  Quebec  during  April  j 

j  -  ®^al  public.  ’  showed  an  increase  of  2.4  per  cent  | 

j  Special  t)«rrc»i>ondciicc  Use  Of  priorities  is  confined  to  per-  the  corresponding  month  of  last  j  1 

I  Vancouver  —  Business  interests  in  sons  with  responsibilities  relating  ye^j..  amounting  to  $5,457,115  as  com- 
j  British  Columbia  and  Pacific  ‘oast  directly  to  the  war  program,  such  as  pared  with  $5,330,587,  according  to  a 

'states  are  co-ooerathie  to  supnori  government  officials,  armed  force-s.  issued  by  the  Public  Service _  _ 

a  CO  pe  g  '^er  organizations,  and  agencies  es-  Board  The  report  covers  the  princi-  ■  "  '  '  r 

Premier  John  Hart  in  Ms  recently  sential  to  the  public  and  safety.  pgj  power  uUliUes  f  the  province, 

announced  program  to  expand  the  .  _____ - -  improvement  over  the  to  $600  000  wl 

provinces  highway  system  northwaid  imf  a  |v  a  m  nAllfri)  first  quarter,  when  revenues  from  ^as  withheld  during  th 
so  as  to  provide  a  more  direct  con-  i  I  sales  in  Quebec  1  ^  f J  cent  j  jg^g 

nection  with  the  Alaska  military:  »  wr  tv  uaw  $16,232,378  agamst  $16,489,606.  ^^is  money  .shall  be  ea 

road.  i  If  4  V  MCT  IC  ACC  I  addition,  revenues  from  export  modernization  of  clty's‘ 

Mr.  Hart  informed  the  Pacific!  (jf  f  I  sales  in  April  showed  an  increase  o  ^ 

Northwest  Ti-ade  Association  that,  ivaaa  ai.f  gg^^  ^yg,.  t^g  ^j^g  month  of  Board  shall  set  up  a  n 

the  provincial  government  is  ready  i  -  |  last  ,vear.  at  $1,108,498  against  $1.-  I  gharge.s'  to  be  paid  by 

to  spend  $6,000,000  in  construction  of  ^  ttomo  "Vlnni h  i  076.580.  First  quarter  export  sales  ‘  li^htin? 

a  roVd  nor,h  from  Prince  George  to  I  Decline  fiom  Same  Month  ,  g  ^  pg^.  gg^^  $3,242,404  '  foi  street  lighting 

lie  in  with  the  Alaska  highway  Last  Year  is  {smaller  j  against  $3,227,828.  t  ______  .  _ 

through  the  Peace  River  valley  and  for  Period  Total  power  generated  in  April  was  CT|j|||jT  A  I  TT 


IVIanufacturcrs  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


SEU.INC  AGENTS  TO  WHOLESALE  TRADE 

JOHN  GORDON  &  SON  LIMITED 

TORONTO  «  MONTREAL 


CANADA  N.  POWER 
MAY  NET  IS  OFF 


pal  power  uiuii-ies  i  tne  p  -  .  company  abandon, 

This  was  an  improvement  over  the  gi^ip^s  to  $600,000  w'hich  the  citv 
first  quarter,  when  revenues  from  withheld  during  the  two  years 
sales  in  Quebec  "ei e  off  1.4  pei  cent  j  jg^^  j,p  jg^g  pp  condition  ihat 
at  $16,232,378  agamst  $  ,  >  •  |  this  money  .shall  be  earmarked  for 

In  addition,  revenues  f  om  c,  por  modernization  of  city’s  street  light- 


sales  in  April  showed  an  increase  of 


1 -  •  .1,  1 1  “‘s  -system  and  the  Public  Service 

3.1  per  cent  over  the  like  month  of  gp,,/ ^g  p  ^  pg^^  p^ 

last  .veair  at  $1.108  498  against  $  •-  charges  to  be  paid  by  the  city  for 

rt»7C  soA  T?iref  nnart’^r  ca  *=*  *  _  _ 


lie  in  with  the  Alaska  highway 


_ _  j  approximately  40,000  horsepower.  i  the  north  by  way 

,  ,  „  Complete  load  tabulations  are  as  and  Watson  Lake. 

lnfrea«eof  2.l.  'or  tcnl  on  All  «,.,u.lo„, 

^ystems  in  Primary  Load  ;  ,  u  r.  1 

of  2.20«,134  h.p.  May  m.!  .May^^4J  '  I  Cun'^L/t 

_  ruiM.vny  i.o.\i»s  leady  begun  negc 

,  ,  .Niagara  Systrm...  i.fiOT.'.toa  United  States  m 

Toronto.  -  Primary  power  loal  i;  „  s  t  e  r  n  ontari,.  !  ,hp  „ce  of  roi 


Toronto.  -  Primary  power  loal 
on  all  systems  of  The  Ontario  Hydro 
during  May,  1943,  exceeded  that  for 
the  corresponding  month  last  year 


This  increase,  representing  an  ad-|  I’loi^ertips  . 
vaiu-e  of  2. ST.  is  recorded  in  f he ,  Total  of  All 
monthly  load  summar.v  released  by  ti’ins  ....... 

The  Hydro-Electric  Power  Commis-  I’ni-'t akv  an 
•Sion  of  Ontario.  The  largest  mdivi- j  ' 
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a  road  nor,h  from  Prince  George  to  ”***  ,verc  up  0,4  per  cent  at  $3,242,404; 

lie  in  with  the  Alaska  highway  Last  Year  is  {smaller  i  against  $3,227,828. 

minute  peak  horsepower  load,  was  through  the  Peace  River  valley  and  for  Period  Total  power  generated  in  April  was 

2.206,134  horsepower.  Combined  that  he  hopes  after  the  war  to  pro-  |  -  |  1.848,350,906  k.w.h.,  an  increase  of  6.3 

primary  and  secondary  loads  for  the  cced  with  the  building  of  a  longer  j  .\lthough  net  earnings  of  Canada  j  per  cent  over  last  year.  Primary  sale.s 

.s-ame  period  increased  by  1.7fc,  o  road  affording  more  direct  access  to  Xorlhern  Power  Corp.  for  month  of !  hi  the  province  rose  14.7  per  cent  and 

the  north  by  way  of  Prince  George  May  again  showed  a  reduction  as  j  export  sales  rose  0.7  per  cent.  Secon- 

and  Watson  Lake.  compared  with  corresponding  month  dary  sales  in  the  province  were  down 

TTn4,4>.,  of  las,  year,  decline  was  less  marked  46.1  per  cent. 

I  ‘  ^  than  in  previous  months  of  1943  of  the  primary  power  sold  in  Que-  . 

j  The  provincial  government  had  al-  amounting  to  only  .'i!6,201.  Not.  be-  peg,  amounting  to  1.308,514,443  hours, 

ready  begun  negotiations  with  the  fore  ta.xes,  is  reported  at  .S222.384  as  1,221,646,492  or  93  per  cent  was  taken 

United  States  military  authorities  compared  with  .5228., i,S5  in  .May  1942.  industrial  use.  The  increase  in  in- 

for  the  use  of  road  building  equip-  Gross  earnings  for  .May  amounted  dustrial  sales  was  15.7  per  cent  over 

ment  used  in  northern  British  Col-  to  $358,407  and  were  ,$21,037  lower  jg^g  compared  with  the 

I  umbia  in  connection  with  the  Alas-  than  for  same  period  last  year  but  increase  in  primary  .sales  of 

I  ka  highway  and  which  will  be  re-  operating  expenses  were  $14,836 

j  leased  for  other  use  some  time  this  1  lower  at  $136.02.i.  ,j.pg  category  sliowing  a  de- 

vrar  !  For  months  ended  May  .31sl.  nff  fin 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  ond  Valuators 
Estates  Managed 

CALGARY  CANADA 


Negotiations  Under  Way 

The  provincial  government  had  al- 


STREET  RAILWAYS 
MAY  GET  BUSES 


Transport  Controller  Says 
Some  Will  be  Available  but 
Must  be  Conserved 


J  tation.  If  there  is  sufficient  train 
'***•'  service  we  don’t  want  the  buses  com- 
niTCPC  train,  as  that  would 

DUuIjU  squandering  gas  and  rub- 

“VVhat  the  bus  service  is  for  in 
such  cases  is  for  out-of-town  people 
roller  {>ays  —farmers,  for  example — who  want 
liable  but  to  get  from  one  point  to  another 
erved  along  the  route  or  into  town.  If  we 

allowed  full  travel  on  thc.se  lines  we 
would  have  to  run  many  more  buses 
Stating  that;  on  them,  resulting  in  wa.stage  of 


•Sion  of  Ontario.  The  largest  mdivi-! 

,  ,  J  T-  .  .Ni'isaiii  .S.v.«tpiii  ..  l.•iS,>,tL’t 

dual  gam  occurred  m  the  Laslern  ;  j.; j,  t  p  r  li  cintaiio 

Ontario  system,  with  an  increase  of.  .^.v.^tem  .  ]ns,!)ii;i  isn.fipfi 

over  16.000  horsepower,  or  orcian  Bay 

Thc  .Niagara  and  Georgian  Ba\  sys- 

terns  continued  their  .steady  rise,,  t.'n.  .  ici.ivin  uti.tis 

with  increases  of  .3.2  and  4,2G ,  re-  .Narthrm  Ontario 

.«pectivcly.  '  I’lopoitic.s  .  L'.'ifi.tOT  "'is.oio 

The  total  pri.mary  load  for  the  .,, ,,  ,  e  vi.-c. 


four  H.E.P.C.  systems  and  the  North-!  trni 


r.ital  of  All 


jns,!(ii;i 

180.608 

47,1  If 

43.224 

121,0.39 

131,418 

2.38.4!)7 

238.010 

2,340,124 

2„300.400 

to  overcome  in  tbe  ^deral  wphals  ,  period  were  down - -  - 

m  view  of  tne  difficulty  of  gelt  ng  ,  ggj  comparative  figures  for  Poivrr  4iul 

priority  for  civilian  ro^building  un- ,  Moillrcal  I  ower  .YlUl 

Premte  Hart  lelt  ,10  Cily  Bca.h  Asrc.niclil 

.  =,%-  L.„s-«,a.n-  m,l  naso.laUo™  he- 

t-onUrify  q  mP-^nQ  nf  rniTPctincr  ‘expenses  tween  city  of  Montreal  and  vlie 


April,  1942,  as  compared  with  the  Saint  John,  N.B.  —  Stating^  Hiatjon  them,  resulting^  in  wastage  of 
overall  increase  in  piimaiy  .sales  of  jf  jj,  .shown  that  transportation  j  essential  commodities." 

14.7  percent.  facilitic.s  hero  have  to  have  addi-  A  few  exceptions  to  the  general 

The  only  category  sliowing  a  de-  tional  equipment,  "we’ll  got  it  fori  rule  that  no  passenger  can  travel 

crease  was  commercial,  off  6.9  por  them.”  George  .S.  Gray,  Federal  more  than  50  miles  on  a  bus  have 

cent  from  la.st  year.  The  class  of  scr-  Transport  Controller,  went  on  to  been  made,  Mr.  Gray  stated,  in 

vice  showing  the  widest  percentage  say  “There  Will  be  a  certain  amount  j  cases  whore  the  route  is  not  .served 

gain  in  the  province  was  “transport"  of  free-wheeling  equipment  —  that  adequately  by  train.s,  or  where  .spec- 
tip  17.5  per  cent.  It  used  16.768.182  ig.  buses  available  for  distribution  ial  connections  between  trains  or 

k.w.h.,  of  primary  jxiwer,  or  1.3  jicr  in  Canada  this  year  and  it  will  be  airplanes  arc  necessary. 

cent  of  total.  placed  wherever  the  need  is  greatest.”  - - - - 

- -  He  continued  however:  “we  W'on’t  I  •«*>  Farnintre 

,  keep  pouring  equipment  into  Saint  lianiingf. 

Moilircal  I  owfr  .YlUi  John  to  take  care  of  steadily  in-  Show  Gain  in  May 

Minneapolis,  St.  Paul  and  Sault 


Uilv  Rpai'h  \ercenionl  I  peak  loads.  People  will 

U.liy  EtCt  -  g  I  change  their  habits  and  use 


is  seeking  a  means  of  coiTecting  the  ;  _  _ _ 

^  -r^  t-r^  ♦  /'~\f  [  present  situation  whereby  coast,  c;„ics !  N,.t  rarning.s..  oa’.oN-i  ers.-vs.',  fi.ro 

bee  Bans  lo  Resumption  Of 

Alcohol  PToductioH  Iti  LJ*  rflAl  PRODlirTION  <-a.nings..  i.o.v7.!mu  i.i7t..;f.7  mvio 

V  -  1  nu  ~ ..  ,  .  ,  ,  '  !  Kutifv  Power  Coiilraot 

New  lork.— Jhe  possible  resump- 1  war  alcohol,  moreover,  is  now  be-.  wvviiNf  iKTimT/l  IH  /I  '  *1  '  •  t  t'  1 

t:on  of  beverage  alcohol  production  licved  sufficient  to  meet  current  I  ||M|  I  |M|N|  IN  |c  I  .\Iuniinuiii  (..O.  of  CanatUI 

faces  a  definite  obstacle  in  current,  needs  and,  in  fact,  is  in  e.xccss  of  1  l/tivljllllli  v  V*  - 

•shortage  o^  corn  and  other  grains  ‘  storage  facilities.  Contracts  for  new  |  ______  i  Ratification  is  announced  by  thi 

arising  from  wartime  prices  restric-  ;  plants  for  the  production  of  addi-  ;  ,  •  m  i  i  1  <  '  Public  Service  Board  of  i 

tions  liquor  trade  observers  as.sert.  '  tional  alcohol  have  been  cancelled,  i  Sleps  Being  Taken  lO  Averl  •  contract  between  Aluminum  Com 


CCC.oS-l 


i.siKi.tcT  t.ncti.sci  ii7.:;ni  “ 

TCi.iii.-:  T.vc.i.vi  .■io.niit  j  for  lighting 


I  Long-drawn-  out  negotiation-s  be¬ 
tween  city  of  Montreal  and  llie 
Montreal  Light,  Heat  &  Power  Cons 


COAL  PRODUCTION 
DECLINING  IN  B.  C. 


ini.s  1!)42  D.'or.  ~  ^  I  h^tvc  to  change  their  habits  and  use  Minneanolis  St  Paul  s;=uif 

iii>—  s  ^  I  T  1  I.  ,■  f  I  '  >l>c  transportation  svstem  over  stag-  ^  eapoiis,  st.  1  aul  and  tsault 

-W  earn .  .S-Vs,  to7  sjii.lti  ci.o:!7  j  Loiig-drawn-  out  negotiations  *>e- i  ggred  hours,  so  as  to  get  the  fullest  Ste.  Marie  Railway  Company  re- 

1.  exprnsca  i.-.ti.iic.i  i.)ii..s.!i  1  i.S’.i.  |  tvvcen  City  Of  Montreal  and  die  „£  the  equipment.”  ports  net  income  of  $400,676  for  Ma.v', 

,  rarnin£.s..  cA’.3s-i  22s,.')S.'.  ^  .joi  j  Heat  &  Pow Cl  Coiio  Explaining  the  .50-mile  limit  on  after  fixed  charges  being  paid  re~ 

ive.Monihs—  (With  regard  to  rates  to  be  paid  by  hus  travel  he  wont  on  to  say  that,  cently.  This  compares  with  $196.- 

s.s  oani  .  ..  i.S(Ki.t27  i.'tcti.sci  I  I7.:;ni  I  City  to  the  company  for  Power  jhe  regulation  is  not  to  bewilder  the  618  in  May,  1942.  For  five  months, 
r.  cxpcnso.s  f.’i.iii’!  7.'.2.i.'>i  .“o.nt't  ( for  lighting  streets  and  various  otne:  pa.ssengers  and  set  them  down  in  the  net  income  is  shown  at  $1,366,977 

rfJtrr.T  ;3-5G7,.-  Vr',’,- i  '’irtaally  reached  a  successf'a!  middle  of  a  wi’dcrne.ss,  he  said:—  against  $481,074  in  the  like  period  of 
rarnings..  i.o.Si..M.t  i.i.i...t..  .sb.m.. .  conclusion  when  the  Executive  Com-  “What  wo  want  lo,  and  are  accom-  la.st  year. 

j  mlttee  adopvCd  a  resolution  agreeing  plishing  by  this  system  is  the  con-  Wisconsin  Central  Railwa.v  Co. 

lily  Power  l>011lraet  i  to  accept  an  offer  made  by  the  cbm-  fining  of  bus  travel  to  local  service,  reports  May  net  of  $.306,983  again.st 

-Vliiiiiiniini  nf  (’'iiiaflil  '  .settlement.  on  the  interurban  lines  which  arc  $.357,481  and  five  monih.s’  net  of 

•  j  Under  terms  of  agreement  the  city  served  by  other  means  of  transpor-  $1,. 303, 985  against  $1,670,956. 


with  regard  to  rates  to  be  paid  by  hus  travel  he  wont  on  to  say  that,  cently.  This  compares  wit 

the  city  to  the  company  for  poucr  jho  regulation  is  not  to  bewilder  the  618  in  May,  1942.  For  five 

for  lighting  streets  and  various  O.hel  n,'l<<:#'ncyprQ  nnrt  Cpf  ihpm  down  in  1  hn  nnt  innomo  ie  eV»nii*n  « 


.Vet  cainings..  i.o.vT.iMil  i.i7i.:!(!7  conclusion  When  the  Executive  Com- 

1  mlttee  adopvCd  a  resolution  agreeing 
Katifv  Power  (>oillraet  i  to  accept  an  offer  made  by  the  cbm- 


Ratification  is  announced  by  the 
Quebec  Public  Service  Board  of  a 


Although  the  annual  consumption  ;  further  indicating  the  adequacy  of 
of  corn  by  the  alcohol  manufactur-  '  present  supplie.'. 

ers  is  a  mere  30  million  bushels  out  j - 

of  a  1943  crop  of  3,175,000,000  bush-  :  _  ^ 

els,  it.  was  held  obvious  that  for  the  i  .\ational  Grocers  Head 
immediate  future,  at  least,  the  liqour  '  ci  i  in40 

distillers  could  not  expect  to  com- j  Miorlages  III  IVIA 

pete  for  av.ailable  supplies  with  food  '  - -  j 

manufacturers  and  other  essential'  Toronto.  —  At  annual  meeting 
users.  boro  of  National  Groeora  Go  I.im- 


Fucl  Shortage  on  Pacific 
Coast  Next  Winter 


pany  of  Canada  and  Aluminum 
Power  Co.,  Limited,  under  which 
the  power  company  grants  to  the 
aluminum  company  the  right  to  con¬ 
struct  power  houses  and  various 


W  I  N 


WAR 


'I'he  need  for  a  resumption  of  pro- 


.\alionaI  Grocers  Head  I  v  ion  m  ’ various 

Vancouver  —  Coal  pioduCtion  in .  Qt^er  buildings  on  the  power  com- 

,Sees  Sliorlases  In  19T3  !  British  Columbia  continues  to  de- '  paly’s  propertv  Iving  between  the 

_ _  j  Cline,  giving  new  ground  for  fear.;  of  ;  Maligne  Hydro  Electric  station 

„,  ,  ,  a  fuel  shortage  in  the  coast  cities !  of  Saguenay  Power  Co.  and  Ihci 

loroiito.  -  At  annua,  meeting  j  jjyj.jjjg  winter.  Efforts  are  al- j  niouth  of  the  Shipshaw  River.  j 

A  ; ,  Grocers  Co.,  Lim- |  being  made  to  mobilize  wood  1  The  power  company  will  operate  i 

lied,  Archie  roster,  ehaiiman  of  the  j  collection  and  distribution,  and  jihe  work.s  and  equipment  located  on 


duction,  unles.s  the  industry  i.s  to  be  ^  board  and  president  told  shareholders  j  co-operation  of  logging  and  pulp  ;  this  site,  on  payment  to  be  made  by 
permuted  to  pass  out  of  e.xistanr-e  j  ’  r  i  ^  expected  'i>  1 papei-  companies  is  being  sought.;  the  aluminum  company.  The  power 

as  a  wartime  casualt.v,  is  undeni- (  |  Meantime  negotiations  are  under  way  j  company  also  is  given  the  right  to 

for  the  building  of  new  roads  in  the  :  sell  e’.sewhere  such  power  as  not  re- 


nblc.  .Mthough  stocks  of  distilled 
•spirits  on  hand  amount  to  453,034.- 
367  galloias,  eomparod  with  normal 
ronsumpLon  of  1,50,000.000  gallons, 
.supplies  of  neutral  spii-its  necessary 


well  thi<!  v-ar  ac  Im:)  ivAcaAjwiuA-  iitsAAAAewAAA.o  |  aa,.,.,,!....  o*oa,  e,..,-,.  ...a  - 

r-  I  ’'a  L  •  u  1  a  i  foi'  the  buildiiig  of  new  roads  in  the  ■  sell  e’.sewhere  such  power  as  not  re 

t,  ““  '"oSii  i  «■■»,  f  “  ,‘r.  ^ 

'Phn  £ca.son  is  a]i*<?a(iy  three  weeks  |  ha  e  ez  ^ 

•ate.  and  reports  from  companv’s  op-  ^  ^  -t.  '  3IarililllC  Llllllbcr  oiircail 

c.ators  throughout  the  country  in- 1 .  .G' Holds  4lli  Aiiiuial  Meeting 


for  blending  purposes  are  only  -*>•- '  tPeate  that  unless  there  is  irood  *5  asking  for  federal  appropriations 
000,000  gallons,  or  enough  for  one  ,  cover  the  cost  of  connecting  the 

jears  1  cquii  ements.  .plies  will  he  short  bv  a  substantial  I  Hudson  Hope  coal  deposits  to  Daw- 


plies  will 


The  government'.^  .stockpile  of  |  percentage. 


Dividend  Declarations 


Hudson  Hope  coal  deposits  to  Daw-  '  Halifax — Fifty  delegates  from  New 
son  Creek.  This  would  provide  coal  j  Brunswick  and  Nova  Scotia  atlcnd- 
not  only  for  settlers  in  that  area,  but  j  the  fourth  annual  meeting  of  the 
for  thousands  of  soldiers  of  the  Unit-  j  Maritime  Lumber  Bureau  held  at  the 
ed  States  and  Canada  in  the  north-  !  office  of  the  bureau.  Amherst,  N.S. 
ern  eoimtrv  i  The  bureau  was  founded  to  assist  the 


Vivi  I  l  .v 
Kite  J>iv. 

s  i 


— ini.’t-ifiiL’-- 
I*.vid  Paid 


'  for  thousands  of  soldiers  of  the  Unit- 1  Maritime  Lumber  Bureau  held  at  the 
'ed  States  and  Canada  in  the  north-  1  office  of  the  bureau.  Amherst,  N.S. 
;  ern  country.  j  The  bureau  was  founded  to  assist  the 

’  The  provincial  government  is  also  ,  lumbering  industiy  in  these  lumber¬ 
making  an  investigation  of  the  coal  big  provinces  and.  in  the  four  years 
situation  on  Vancouver  Island  with  of  ics  existence,  has  carried  on  valu- 
a  view  to  bringing  into  production  i  able  work. 
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*  '  new  deposits  and  continuing  the  life  |  In  his  presidential  address.  G,  P. 
’V,  !of  old  mines  which  had  been  aban-  Burchill  .spoke  of  the  successful  de- 
.-*0  '  doned.  j  velopment  of  the  bureau  statmg  that 

•?'  I  Vancouver  Island  coal  has  been  a  j  R  bad  attained  a  prestige  such  as 
j  familiar  commodity  of  trade  on  tnc  j  bad  made  i:  known  throughout  .um- 
.(id  Pacific  coast  ever  since  the  dawn  of  ber  circles  in  Canada. 

■*'>  settlement  and  it  is  believed  that  H-  S.  Cumming,  who  has  been  sec- 


R.  S.  Cumming,  who  has  been  sec- 


!  the  Industry  has  many  prosperous  retary-manager  since  the  bureau 
years  ahead  if  the  problems  of  pro-  1  was  established,  stated  that  in  the 
duction  can  be  faced  realistically.  As  j  past  year,  closer  relationsliips  had 
in  almost  every  other  industry  in  been  established  with  the  British 
[  British  Columbia  today,  manpower  j  Timber  Controller  and  that  prob.ems 
shortage  i.s  the  majO'r  cause  for  the  i  which  are  peculiar  to  the  Maiilinies 


Molybdenum,  Manganese, 
Tungsten,  Mercury,  Magnesium 
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slump  in  coal  output.  bad  been  made  known  to  its  offi- 

_  _  _  cials.  He  spoke  of  the  elimination  of 

; „  *  1  price  differentials  during  the  year 

I  w  aler  Keserves  Ample  ,  of  fjje  establLshment  of  grading. 

From  Saskatchewan  East  i  The  timber  resources  of  the  Mari- 

_  I  Jmes,  lie  stressed,  are  of  substantial 

Report  on  steam  flow  conditions '  value  and,  in  order  to  provide  the 
in  Canada  and  the  United  State.s  for  (  greatest  benefits  to  all,  must  be  man- 
May,  jointly  released  by  the  Domi- !  aged  efficiently. 

nion  Water  and  Power  Bureau,  Dc- !  - 

partmenl  of  Mines  and  Resources  Appeals  Court  Upholds 
and  the  United  States  Geological  .»  •  ix-  i 

survey,  .shows  that  stream  flow  in  Inter.  Hydro  Uissolution 

Canada  was  above  normal  from  Sas-  - 

katchewan  to  the  Eastern  seaboard  Cincinnati.  —  The  Sixth  U.S.  Cir- 
and  below  normal  in  British  Colum-  cuit  Court  of  Appeals  has  approved 
bia  and  on  the  mountain-fed  streams  an  order  o.f  the  Securitie.s  and  Ex¬ 
in  Alberta.  High  run-offs  prevailed  change  Commission  directing  disso- 
in  the  rivers  of  Southern  Ontario  lution  of  the  International  Hydro- 
and  a  flood  of  unusual  severity  was  Electric  System  of  New  York  as  top 
expevlenced  in  a  small  area  of  Central  holding  company  of  a  public  utility 
Nova  Scotia.  In  New  Brunswick  the  group  operating  in  New  York  as  top 
flow  of  the  St.  John  River  was  above  holding  company  of  a  public  utility 
normal  for  the  first  time  since  June,  group  operating  in  New  York  and 


1942. 

Storage  reservoirs  on  the  heavy 


New  Eng'and. 

The  action  came  on  dismissal  of  a 
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power-producing  rivers  of  Manitoba,  petition  for  review  filed  by  Paul  H. 
Ontario  and  Quebec  were  well  re-  Todd  of  Kalamazoo.  Mich.,  a  .sharc- 
plenished.  and  in  Nova  Scotia  all  holder.  The  S.E.C.  order  was  en- 
storage  basins  were  either  full  or  tered  last  July  21. 


nearly  full  at  the  end  of  the  month 
of  May. 

Weekly  Gro!>s  Earnings 

Of  C.P.R.  Uj  4.3  P.C. 


Chrysler  Now  Produces 
No  Anios  For  Civilians 


1.62',-1  A  Aug.  2  June  .30 

.20  q  Aug.  18  July  ’20 

1..30q  July  13  June  III 

.3.3  q  Aug.  21  June  30 

1.7.3  q  Aug.  2  June  :’.o 


Of  C.P.R.  Uj  4.3  P.C.  Chrysler  Corp.  with  its  March  1st 

_ _  quarter  completed  the  first  full  year 

An  increase  of  $784,000,  or  ie.3%  dm-iiig  which  there  was  no  produc- 
in  gross  railway  earnings  is  reported  tion  of  automobiles  for  civilian  use, 
by  Canadian  Pacific  Railway  Com-  but  materially  increased  ability  to 
pany  for  the  week  ended  June  14  as  deliver  war  goods.  Sales  were  $203,- 
compared  with  the  corresponding  626,600  compared  with  $136,299,758 
period  of  last  year.  Total  for  the  for  the  first  quarter  of  1942.  The 
week  under  review  w’as  $5,602,000  average  first  quarter  sales  for  the 


•  Vitally  needed  as  materials  of  war, 
these  strategic  minerals  have  not  only 
been  di.icovered  in  Canada,  but  produc¬ 
tion  of  them  is  steadily  increasing  ... 
helping  to  tip  the  war  production  bal¬ 
ance  in  favour  of  the  United  Nations. 

Contributing  to  the 
finding  of  these  strate- 
gic  minerals  are  many 
factors ’.the  courage  and 
initiative  of  OUT  geo- 
logists  and  prospectors, 
the  enterprise  and 

dian  mining  men,  and 
the  active  encouragement  of  the  Cana¬ 
dian  government.  To  all  of  these 
Canada  is  indebted  for  Let  new 
mineral  strength. 

It  was  not  enough  to  find  these 
minerals.  There  had  to  be  a  force 
that  would  tear  them  out  of  the 


rock  where  they  have  been  locked 
for  many  ages.  Fortunately,  that 
force  was  available  in  modern  ex¬ 
plosives. 

Canada’s  war  production  will  not 
want  for  supplies  of  strategic  min¬ 
erals.  From  coast  to 
JWSalfcw  coast  come  reports  of 
expanding  production. 
Highlighting  the  list 
of  developments  which 
are  helping  to  win  the 
war  are:  tungsten  on 
the  Emerald  Property 
in  British  Columbia 
.  .  .  molybdenum  in  Preissac  Town¬ 
ship,  Quebec  .  .  ,  magnesium  at 
Renfrew,  .Ontario  .  .  .  mercury  at 
Pinchi  Lake,  British  Columbia. 
Other  developments  arc  producing 
manganese,  tin,  chromite  and  more 
tungsten. 


Explosives  fo  speed  the  production  of 
strategic  minerals  is  another  example 
of  a  product  of  Industrial  Chemistry 
which  helps  Canada's  war  efforts 


against  $4,818,000  a  year  ago. 
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Aggregate  gro&s  earnings  to  date  $188,152,483. 


five  years  1937-1941  inclusive,  were 
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since  the  beginning 


the  year 
an  in- 


A  net  profit  of  $6,336,097  was  eam- 
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amounted  to  .$127,961,000.  an  in-  ed  comparing  with  $4,899,232  earned 
crease  of  $14,004,000,  or  12.3%  over  on  the  smaller  volume  of  business 
the  total  for  the  corresponding  per-  for  fhe  corresponding  period  of  1942 


Aug.  38  July  3.3 
July  17  Juno  3(1 


...  .7.3  q  .fuly  1.3  June  1.3  4 
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iod  of  1942  of  $113,957,000.  qq^e  jjoj.  for  the  first  quarter  of  this 

_  “  year  is  $1.46  per  share.  Income  and 

COAL  DEPOSITS  AT  JAMES  BAY  excess  profits  taxes  took  $11,850,000. 

The  lignite  coal  deposits  near  or  $2.72  a  sliare.  A  dividend  of  75 
James  Bay  will  come  into  production  cent.s  per  .share  has  been  declared 


CANADIAN  INDUSTRIES  LIMITED 


this  fall,  it  is  reported. 


[  for  the  period. 


THE  FINANCIAt  TIMES,  MOMTlEAt,  JULY  2,  1943 


ALL  OBJECTIVES 
WERE  AHAINED 
LOAN  CAMPAIGN 


Finance  Minister  Gives  Final 
Details  Showing  Total  of 
)  $1,308,985,500 


/  2,669,111  SUBSCRIBERS 


Individuals  Loaned  Over  $529 
Millions,  Well  in  Excess  of 
$500  Million  Mark  Sought 
bj’  Government 


THE 


Bond  Market 


Price  Tone  Firm  —  Province 
of  Alberta  Defaults  on 
Another  Issue  — -  New- 
United  Corp’s  $3,000,000 
Offering  —  Final  Figures 
On  Fourth  Victory  Loan 
Reveal  All  Objectives 
Passed 


SECURITIES  SALES 
AT  A  HIGH  LEVEL 


Net  Sales  for  First  Quarter  of 
Year  Ten  Million  More  Than 
in  1942 


Ottawa — Announcement  was  made 
this  week  in  House  of  Commons  by 
Hon.  J.  L.  llslcy.  Minister  of  Fin¬ 
ance.  of  final  returns  in  the  Fourth 
Victory  Loan  campaign  this  Spring. 
Aggregate  subscriptions  to  the  loan. 
Mr.  llslcy  stated,  amounted  to  $1.- 
308.985.500  and  number  of  subscrip¬ 
tions  totalled  2.669.111. 

All  sales,  the  Finance  Minister 
pointed  out,  were  made  for  cash  as 
the  Fourth  Victory  Loan  did  not,  in¬ 
volve  the  issue  of  any  new  bonds 
against,  the  surrender  of  maturing 
tecurities. 

The  objective  of  the  three-week 
loan  drive  was  $1,100,000,000  and  this 
objective  was  split — with  $500,000,000 
for  individuals  covered  by  the  general 
canvas  and  pa.tToll  canvass,  and 
$600,000,000  for  lai-ge  investors,  most¬ 
ly  business  firms  and  corporations. 
Ciriered  by  the  special  names  canvas. 

Each  of  these  objectives  was  ex¬ 
ceeded 

‘The  Fourth  Victory  Loan  was  the 
largest  public  bond  issue  in  the  his¬ 
tory  of  Canada,"  said  Mr.  Ilsley  in 
his  statement. 

"The  outstanding  featui-e  of  the 
loan  was  the  tremendous  increase  m 
the  number  and  amount  of  .sales  to 
individuals  in  the  general  and  pay¬ 
roll  canvasses.'' 

The  record  of  voluntary  loan  pur¬ 
chases  was  evident  of  Canadians’ 
united  determination  to  win  Iheii-  war 
and  a  declaration  of  faith  in  the 
future  of  Canada,  he  said. 


Commends  National  Committee 


The  "impressive  records"  of  sales 
In  Victory  loans  had  reflected  the 
value  of  work  done  by  the  national 
-war  finance  committee  and  the  tens 
of  thousands  of  citizens  associated 
with  it. 

"When  a  person  bu.vs  a  Victory 
bond  that  person  is  making  it  pos¬ 
sible  for  Canada  to  get  the  men  and 
materials  needed  for  war  use,  and. 
In  addition,  is  helping  to  fight,  the 
home-front  battle  against  inflation. 

"When  people  sell  their  bonds  they 
are  withdrawing  this  help  .  .  . 

"Sales  of  bonds  to  get  dollars  to 
buy  things  that  are  not  essential  are 
not  justifiable.  Unless  it  is  absolutely 
necessary  to  sell  Victory  bonds  it  is 
everv-  person's  patriotic  duty,  and  in 
his  oi«-n  best  interests,  to  hold  on  to 
his  bonds  for  the  duration  of  the 
war  at  least. 

"Buying  bonds  is  important— hold¬ 
ing  on  to  them  is  equally  important". 


PRICE  TONE  in  bond  trading  has 
been  firm  during  the  past  week. 
Fair  demand  has  continued  for 
Dominion  Government,  and  better 
■grade  provincial  government  issue.';, 
notably  Quebecs.  Price  changes  in 
better  grade  utility  and  industrial 
issues  have  been  narrow.  In  the 


speculatives.  selective  gains  de- 
velopeel  among  the  papers  .end  some  ^  concentrated  in  provm 


Ottawa  —  Net  sales  of  securities 
by  Canada  to  other  countries  con¬ 
tinued  at  a  very  high  level  in  March 
when  net  sales  were  $13.4  million 
compared  w-ith  $15.0  million  in  Feb¬ 
ruary  and  $11.3  million  in  January. 
As  in  preceding  months  the  sale  of 
Canadian  bonds  in  the  United  States 
was  the  principal  source  of  the  im¬ 
port  of  capital.  The  sale  of  Canadian 
holdings  of  United  States  stocks  ex¬ 
panded  considerably  beyond  the  v.ol- 
ume  of  sales  in  earlier  months,  how¬ 
ever. 

Net  sale.s  of  bonds  to  the  United 


of  the  utllifics  advanced.  In  •hcipjgi  Dominion  guaranteed  i.ssucs 


papers  Abitibis  were  among  issues 
showing  better  price  tone. 

+  +  + 

Although  Alberta  bnnd.<!  have  im¬ 
proved  in  price  this  year,  in  reflec¬ 
tion  of  growing  hopes  for  settlement 
of  the  dispute  between  the  Govern, 
ment  and  bondholder.^  now  that  Al¬ 
berta  province  i.s  benefitting  from 
better  prices  for  farm  products,  An¬ 
nouncement  of  another  default  this 
week  has  calle-l  attention  to  the 
fact  that  the  Alberta  situation  still 
is  not  cleared  up.  A  .$2,000,000  issue 
of  Alberta  bonds  maturing  July  1 
is  being  defaulted,  with  Alberta 
treasury  officials  stating  that  as  in 
case  of  defaull.s  of  other  bond  issues 
.since  April  1,  1936,  the  province  will 
continue  to  pay  interest  on  the  past- 
due  bonds,  at  rate  of  509i>  of  origin¬ 
'll  interest  rates. 

The  Sixth  U.S.  Circuit  Court  of 


being  $3.4  million  and  $4.1  million 
respectively.  Municipal  and  corpora¬ 
tion  Issues  were  also  sold  on  bal¬ 
ance  while  Dominions  and  unguar¬ 
anteed  railways  were  repurchased  on 
balance.  Net  sale.s  of  Canadian  stocks 
were  $0.5  million  while  sales  of 
United  State.s  .stocks,  amounted  to 
$4.7  million  on  balance. 

Repurchases  from  the  United 
I  Kingdom  of  $0.7  million  were  mainly 
'  purchases  of  various  groups  of  bond.s. 
j  Net  sales  of  securities  to  orhor 
countries  were  relatively  slight. 

I  In  the  three  months  ending  in 
I  March  1943  net  sales  of  .'-ecuritic.s  to 
I  all  countries  totalled  $39.8  million 
'  compared  with  $29.9  million  in  the 
!  same  period  of  1942.  Net  sales  of  C.in- 
I  adian  bonds  were  $31.6  million  in  the 
j  first  quarter  of  1943.  Of  this  total 
I  there  is  $9.5  million  representing 
ales  of  provincials  and  $12.0  million 


Associated  Secretary 


U.K.  HOLDINGS  OF 
CAN.  SECURITIES 


Estimated  at  Value  of  Over  a 
Billion  Dollars  —  No  Domi¬ 
nion  Bonds 


W.  J.  Adams.  F.A.S.,  F.A.I.A.,  an¬ 
nouncement  of  whose  appointment 
os  associate  .secretary  and  comp- 1 
troller  of  The  Canada  Life  A.ssu-  j 
ranee  Co.  is  made,  hos  been  comp- 1 


troller  of  company  since  January 
1941. 


He  is  chairman  of  the  Canada 
Life's  Wartime  Economy  Board, 
formed  cary  in  the  war  for  the 
purpose  of  reviewing  the  company's 
operations  and.  in  the  light  of  war¬ 
time  conditions,  of  effecting  all 
possible  economies  in  manpower  and 
materials.  He  is  also  a  member  of 
the  board  of  dirretors  of  the  Life 
j  Office  .Management  Association.  | 


AppeaLs  in  Cincinnati  has  approved  '  representing  sales  of  Dominion  guar- 
an  order  of  the  Securities  &  Ex-  i  antces.  Net  sales  of  U.S.  stocks  in  the 
change  Commission  directing  dis- '  same  period  amounted  to  $7,6  million 
.solution  of  the  International  Hvdro-  I  - — - - 


Electric  .System  of  New  'Vork  as 
lop  holding  company  of  groiip  oper¬ 
ating  in  New'  'Vork  and  New  Eng¬ 
land.  The  action  came  on  dismissal 
of ’a  petition  for  review  filed  by- 
Paul  H.  Tod'l  of  Kalamazoo,  Mieh., 
a  shareholder.  The  S.E.C.  order  was 
entered  last  July  21, 


REFUNDING  ISSUE 
BY  UNITED  CORPS. 


Balance  of  5*s  of  1953  Beinc 
Redeemed  from  Proceeds  of 
Serial  Issue 


Holders  of  the  20-year  first  \ 
collaieral  trust  sinking  fund  con-  | 

vortible  bonds,  series  A.  of  Eastern  ]  _ 

Dairies,  Lid.,  will  mrei  August.  21  I  Announcement,  \\  as  made  during 
at.  office.s  of  Montreal  Trust  Co.  to,  past  week  of  a  new  issue  of  .$.".000.- 
lake  appropriate  action  in  connec-  ,  noo  bonds  of  United  Corporations, 


tion  with  recently  announced  plan  |  fhe  purpose  of  the  issue 

of  Mpilal  reorganization  proposed  :  ,,  provide  funds  for  the  redemp- 
by  Eastern  Dames  diredor,«;.  Since  I  corporal  ion '.s  outsland- 

announccmenl  of  the  plan  a  group  .  jpj.  5^,  income,  bonds  due  in  194$. 
of  preferred  stockholders  of  Eastern  I  Corporations,  Limited,  was 


Breakdown  of  Subscriptionii 


In  3  breakdown  of  contributions, 
Mr  Ilsley  showed  that  inourance 
companies,  pension  funds  and  the 
like,  and  savings  banks  contributed 
$203,200,000  In  casli  to  the  loan.  Tlie 
largest  single  contribution  in  this 
group  came  from  the  life  msurance 
companies,  wdth  a  total  of  $167,000,- 
000. 

Government  accounts  contributed 
a  total  of  $85,200,000,  of  w'hich  the 
largest  share  —  $34,100,000  —  came 
from  provincial  accounts.  Federal 
contributions  were  $30,800,000  and 
municipal  and  school,  .$20,300,000. 

Chartered  ttanks  on  their  own  ac-> 
count  contributed  $500,000,  against 
$115,800,000  in  the  Second  Victory 
Loan— all  conversions — and  $42,200.- 
000  in  the  first  loan— $35,500,000  of 
which  were  conversions. 

From  the  "special  category"— that 
is,  individuals  believed  to  be  capable 
of  buying  .$25,000  or  more  par  value 
of  bonds- $37,200,000-  -was  received  In 
the  fourth  victory  loan  a.s  against 
$26,300,000  in  the  Uiii-d  victory  loan. 
$30,000,000  in  the  second  and  $37,300,- 
000  in  the  first. 

From  all  other  individuals,  the 
fourth  victory  loan  total  was  $529.- 
600.000,  third  $374,300,000.  .Mteond 
$335,600,000  and  first  $314,000,000. 

Tlip  general  breakdown  of  .sub¬ 
scriptions  of  the  total  of  $1,309,000  in 
the  fourth  loan  showed  that  indivi¬ 
duals  contributed  $566,300,000  and 
non -individuals  $742,200,000. 


Dairies  has  formed  a  committee 
and  has  been  canvassing  .stockhold¬ 
ers  in  opposition  to  the  plan-  The 
opposing  committee  contends  that 
the  plan  favors  the  preferred  stock- 
holder.s  of  Acme  Dairy  at  c.xpense 
of  Eastern  Dairies  .stockholders,  and 
that  cash  allot meeit  to  Acme  stock¬ 
holders  will  needlessly  weaken  the 
financial  position  of  Eastern  Dairies. 


New  issue  of  So.OOO.OOtf  bonds  of 
United  Corporation.  Ltd.,  has  been 


incorporated  in  1933.  at  which  time 
its  investments  had  a  value  of  appro.v- 
imately  $3,000,000.  Since  that  time 
the  investments  have  increased  to 
the  value  of  approximately  $9,580,- 
000. 

At  the  time  of  incorporation,  the 
ouststanding  20  year  5'"r  bonds  of 
corporation  amounle-i  to  ,$1,498  000, 
w  hich  amount  has  been  gradually  re¬ 
duced  from  time  to  time,  and  the 
former  issue  of  which  at  end  of  last 
year  $3,498,900  were  outstaading  )e. 


announced  with  proceeds  to  provide,  hemj,  replaced  by  the  present  $3, 
funds  for  redempl-ion  of  the  corpor-  OOO.OOO. 

ation's  outstanding  SOc  income  bonds.  I  ”inve.stmenls  of  United  Corp.’s  are 
due  in  1948.  The  new  issue  consists  ^  among  more  than  tw  o  hun- 


of  short,  term 


and 


bonds  j  securities,  and  geographically 


and  15-year  Ifc  bonds,  the  latter  1  distributed  appro.vimately  .56 


being  publicly  offered  at  100  to 
yield  4%. 

4*  +  + 

Final  figures  for  the  Fourth  Vic¬ 
tory  Loan  reveal  total  subscriptions 
at  $1,303,985,500.  representing  2,669,- 
111  .subscriptions,  a-s  compared  with 
objective  of  the  drive  at  $1,100,000,- 
000.  Both  the  $500,000,000  goal  for 
individuals  covered  by  general  can¬ 
vass  and  the  $600,000,000  goal  for 
large  investors  were  achieved.  In¬ 
dividuals  contributed  .$566,800,000, 
non-individuals  $742,200,000.  Insur¬ 
ance  companies,  pension  funds  and 
the  like,  .savings  banks,  contributed 
$203,200,000. 


Another  Bond  Default 

Announced  By  Alberta 


Conciliation  Mortgage 
Board  Set  Up  By  Quebec 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 


To  the  Holders  ot  Twenty  Year  ’4V2% 
Collotorol  Trust  Gold  Bonds  due 
September  I,  1946,  et  Cenedion 
Peeitie  Railway  Company 


HOTICE  OF  INTENTION  TO  REDEEM 


K'OTICE  IS  HEREBY  GIVEN  that  Canadian 
PoC'fic  ra'lwQv  Compon'/  intends  to  redeem 
pn  Septemb'sr  1.  1943  cll  of  the  o'jtstonding 
Bends  of  th?  Issue  of  Twenty  Yeor  d’oTr 
Co^^atc^al  Trust  Gold  Bonds  issued  under 
and  secured  by  o  Trust  Agreement  dated 
Seplcn^bcr  1.  1026,  between  the  Comnony 
cid  Tf'-e  Not'Cnol  Cdy  Bank  of  Mew  York 
os  Trur.te'?,  0'‘'d  moturinrj  September  1, 
1946,  rjt  the  redemption  price  of  one  hun- 
ond  cr»e-halt  Per  Cent.  llOO.SO^o)  of 
the  prmcipol  amount  thereof. 

Holders,  of  the  Bends  are  required  to 
iurjendcr  them  for  redemption  ot  the  re¬ 
demption  price  obove  mcniioncd  on  Scptcm. 
ber  1,  1943,  either  ot  the  Agency  of  the 
Ba.yk  of  Montrcol,  64  Wall  Street,  in  the 
Borough  cf  Monhatton,  City  ond  State  ot 
N«w  York,  or  ot  the  Office  of  the  Bonk 
e»f  Montreol,  either  in  the  City  of  Montreal, 
Province  of  Quebec,  or  in  the  City  of  To¬ 
ronto,  Province  of  Ontario,  at  the  holder's 
option. 

Interest  on  the  -SQid  Bonrfs  shoU  ceose 
on  the  spocdied  redemption  date,  viz: 
Septembei  L  1943, 


Edmonton.— A  $2,000,000  issue  ot 
of  Alberta  bonds  falling  .due  July  1 
ha.«;  been  defaulted  it  is  announced 
by  treasury  official.';. 

The  $2,000,000  issue  wa.";  .sold  in 
192.3  and  the  money  used  for  gen¬ 
eral  rcvcnue.s  of  Hie  province.  The 


Creation  of  a  conciliation  board 
to  art  as  intermediary  between  mort¬ 
gage  holders  and  property  owners, 
has  been  announced  by  Hon.  Os'.-ar 
Drouin.  Minisler  of  .5lunicipal  Af¬ 
fairs  for  Queber.  Board  has  been  set 
up  as  a  means  of  averting  possible 
widespread  difficulties  due  to  the 
aholiticn  of  the  Provincial  Properti 


bonds  were  payable  in  Mon treak  !  Mortgage  Moratorium  Act  on  July  L 
Toronto,  Edmonton  and  London.  I  ”io  minister  in  maiiing  the  aii- 

A.S  in  the  case  of  defaults  of  other  I  'Mated  that  the  provin- 

bond  issues  since  April  1.  1936.  , he  eial  government  was  particularly 


province  will  continue  to  pay  inter 


an.xious  to  help  .small  property  own- 


cst  on  the  past -due  bond.', ‘at  the  |  ft's  who  might  not  have  necessary 
rate  of  50  per  cent,  the  original  in-  Protect  their  holdings 

teresl  rates  against  foreclosure  after  the  mora- 


C.I.T.S.  DISTRIBUTION 


The  General  Trust  of  Canada  an¬ 
nounces  that  a  distribution  of 
.$0.123475  per  share  will  be  made  on 
Ju’y  1  on  all  modified  certificates 
and  a  distribution  of  $0,110558  per 
share  will  be  made  on  the  same  date 
on  all  outstanding  original  certifi¬ 
cates.  The  distribution  coupon  No. 
26  on  these  sharc.e  will  he  payable  on 
July  1  at  the  offices  of  the  General 
Trust  Co.,  and  all  distributors  of 
C.I.T.S.,  also  at  any  branch  of  the 
Banque  Canadienne  Nalionale. 

Holders  of  C.I.T.S.  have  the  privi¬ 
lege  of  app'ying  the  payment  on 
their  coupon  to  the  purchasing  of 
new  shares  of  the  company. 


torium  law  lapses. 

Mr.  Drouin  said  that  the  board  of 
conciliation  would  have  no  legal 
authority,  as  it  was  not  created  by 
a  special  law.  but  that  as  shown  in 
other  eases,  it  would  exert  a  henefi 
eienf,  influence  in  all  case.?  where 
creditors  and  debtors  were  willing  to 
come  to  terms. 


RICHMOND  BUILDING  PAYMENT 


Toronto.  —  Richmond  Building 
informs  holders  of  the  "I'^r  first  mort¬ 
gage  bonds  that  a  $10  payment  will 
be  made  on  July  1  on  Coupon  No.  12 
for  each  $1,000  bond.  This  was  due 
in  July  of  1933,  and,  taken  with  pay¬ 
ment  earlier  in  the  year,  makes  $20 
On  the  coupon. 


Cf^upoii  Bonds  siJirendeied  for  redcnipiion 
l^avG  attached  thereto  oil  interest 
coupons  moturing  subsequently  to  Septem¬ 
ber  1,  1943.  Fully  Registered  Bonds  or 
Coupon  Bonds  which  ore  registered  os  to 
prmcipol  o>ust  be  occomponied  by  duly 
executed  ossiqnments  or  transfer  powers. 
Coupons  due  September  1,  1943,  should  he 
presented  for  collection  through  the  usual 
channels. 


DATEH  qt  Montreal  this  30th  day  of 
Juno,  1943 

canadiam  pacific  railway 
company. 

Ev-  F 

,  Secretar/. 


Net  Sales  Of  Securities  Again 
At  High  Level  During  March 


Net  sales  of  .securities  by  Canada 
to  other  countries  continued  at  a 
very  high  level  in  March  when  the 
total  wa.s  $13.4  million  compared  with 
$15  million  in  February  and  $11.3  mil¬ 
lion  in  January. 

A.s  in  preceding  months  the  sale 
of  Canadian  bonds  in  the  United 
States  was  the  principal  .'lource  of 
the  import  of  capital.  The  total  sale 
of  Canadian  holdiiags  of  U.S.  stocks 
expanded  considerably  beyond  the 
volume  of  .sales  in  earlier  months. 

In  the  three  months  ending  March 
1943  net  sale.s  of  securities  to  all 
countries  totalled  $39.8  million  com- 


I  pared  with  $29.9  million  in  the  same 
I  period  of  1942. 

I  Sales  in  March  by  Canada  to  other 
I  countries  amounted  to  $25.5  million 
as  compared  with  $22.2  million  in  tlie 
previous  month  and  $28.9  million  in 
the  corresponding  month  last  year. 
Purchases  from  other  countries  ui 
March  totalled  $12.1  million  com¬ 
pared  with  $7.2  million  in  February 
and  $5.9  million  a  year  ago. 

During  the  fii'st  three  months  of 
1943  sale.s  amounted  to  $66.9  million 
compared  with  $46.6  million  in  the 
like  period  of  1942,  while  purchase.^ 
totalled  $27.1  million  compared  with 
$16.7  million. 


SELLS  S.  F.  BONDS 
AT  GOOD  PROFIT 


Holdings  of  Canadian  securiti<"s 
in  the  United  Kingdom  have  been 
estimated  to  have  an  approximate 
value  of  upward.s  of  .ttLAOO.oon.non 
on  the  basis  of  market  values  to 
ward  the  end  of  1942  with  adjust¬ 
ment  to  allow  for  reductions  in 
United  Kingdom  residents'  holdings 
of  these  seeuritirs  to  May  1.  1943 

Of  thi.s  total,  $,586,990  000  was 
given  by  Hon-  ,1.  L.  Ilsley.  Minister 
of  Finance,  a.s  the  v,olue  of  Cana¬ 
dian  securities  denominated  or  pay¬ 
able  optionally  or  .solely  in  Cana¬ 
dian  dollar.s,  while  t  h  e  roughly 
estimated  value  of  I'nitcd  Kingdom 
holdings  of  Canadian  seeuritie.s 
which  were  denominated  or  payable 
solely  in  stcrlinc.  on  the  basis  of  valu¬ 
ation  wa.s  1:107,700.000.  These  United 
Kingdom  holding.;  of  Canadian  .'e 
eurities  are  subst.antially i  offs,-''  by 
the  Dominion  Government  loan  of 
$700,000,000  to  the  United  Kingdom 
Government,  non  -  intere.Jt  -  bearing 
for  the  duration  of  the  war. 

The  foregoing  total  ineludes  no 
Dominion  government  bonds  or  de- 
bent  uros,  all  sueli  securities  having 
been  repatriated  from  the  United 
Kingdom  since  the  beginning  of  the 
war.  It  includes  .$69,300,(100  of  Can- 
adian-pa>  provincial  and  municipal 
government  bonds  and  debentures, 
and  £20. 6(10.000  of  sterling-pay  pro¬ 
vincial  and  municipal. 


/V, 


im 


GIVES 

CMiMA 

WINGS 


55hat  ran  you  do  lo  provide  piane*,  lo  train  and  equip 
our  airmen  for  battle.i 


■^qu  <an  provide  the  money,  by  walrliing  every  penny  voij 
spend. by  saving  all  you  tan.  Personal  thrift  is  mIhIIv  nece.ssarv 
now.  Honor  your  pledge  to  invest  in  M  ar  Sav  ings  Orlili;  ales 
regularly.  Build  up  your  sav  ing.s  >  book  w.ll  h.lp  you  .ae,. 


EA,‘4TF,RN  DAIRIES  MEETIXG 


in  Canada,  38'T  in  the  U  S.,  and 
in  countries  in  the  British  Empire 
outside  of  Canada. 

Earnings  for  year  ended  Decem¬ 
ber  31.  1942,  available  for  bond  in¬ 
terest,  amounted  to  $334,181.  com¬ 
pared  with  interest  requirements  of 
$114,000  on  the  new  jssue,  which 
amount  will  gradually  decrease  as 
bonds  are  retired. 

The  new  issue  consists  of  short 
term  and  bonds  and  15- 

year  bonds.  The  latter  are  being' 
publicl.v  offered  at  ion,  to  yield  4vf. 


Province  of  Saskatchewan 
Transaction  exemplifies  Im-. 
proved  ,'larket  for  Debentures 


Regina.  —  Bonds  of  province  of 
Saskatchewan,  which  at  one  time 
were  quoted  as  low  as  65,  today  are 
selling  at  a  premium. 

The  hond.s  which  are  yielding  bet¬ 
ter  than  their  par  value  are  those 
issues  which  are  payable  in  New 
York  in  American  fund.'',  and  the 
reason  they  are  above  par.  to  Cana¬ 
dians,  is  accounted  for  by  the  ex¬ 
change  rates  between  Canadian  and 
United  -Stales  funds. 

Taking  advantage  of  the  situation, 
trustees  of  the  city  of  Regina  .sink¬ 
ing  fund  last  week  sold  I.OTI  Sas¬ 
katchewan  bonds  of  10  different 
i.'wues;.  the  year.s  of  maturity  rang¬ 
ing  from  1946  to  1960.  I'tie  book 
value  to  the  sinking  fund  was  $988.- 
193.07  and  the  par  value.  81.0,50.000, 
The  bends  vvpre  .sold  for  SI,10i.,i24,- 
57.  thus  netting  the  sinking  fund  a  i 
profit  of  .$115,831.50.  The  hond.s! 
.sold  bore  various  rale.s  of  interest,  1 
from  1'"b  to  five  and  a  half  per  cent  ' 

Buyers  were  (he  Bank  of  Montreal,  i 
$985,000  and  Nay  and  James  and  i 
Wood,  Gundy  &■  Compan.v,  Limited.  1 


Notice  i.s  given  that  a  meeting  of 
the  holders  of  the  6^;.  20-year  first 
collateral  fru.st  sinking  fund  con¬ 
vert  ib'e  bonds,  serie.s  A  of  East-ern 
Dairie.s,  Limijed.  will  be  held  at 
offices  of  ’Montreal  Tru'l  Company. 
Montreal,  on  Tuesday,  Aiigu.'rt,  24,  at 
10.00  a.m. 


account.  Set  aside  a  little  each 
month  fn  meet  the  vsar  la.ven 
which  must  be  paid.  We  have 
Bjobon  our  hands.  Let’s  finish  it. 


He 


"I  Bani,  fnmilv  Bu-ta-t 
Benk  \oii  how  to  t»ij4c-'  v-iir 

in.nme,  how  In  h»  rUon-d 

nipoHini.  .S<K  for  a  fr'se  cepi'  at  ..otii 
newMl  branch. 


The  ROYAL  BANKof  Canada 


C.  P.  R.  Refunds  With 
Equipment  Notes 


Tn  ennnertion  with  the  an¬ 
nouncement  by  Canadian  Paei- 
fie  Railway  Company  of  Hie 
call  for  redemption  on  .Septeni- 
ber  1.  1943.  of  its  out.standing 
•U'.’G-  r'Ollateral  triL't  bond-; 
due  .September  1.  1916,  I..  R 
Unwin,  financial  vice-president 
of  the  co'iipan.v.  points  out  that 
the  major  portion  of  the  funds 
iipeessnry  to  meet  the  redemp 
lion  had  been  provided  by  the 
i.s.-;uanre  nf  .tj  S.noo.pno  of  .".'"o 
eriiiipnient  trust  eerl'firate.'t 
dated  April  1,  1943.  which  eer- 
tificate.s  bad  been  sold  privately 
in  the  United  Slates. 

The  new  i.sstie  matures 
.serially  in  the  amount  of 
lifvinnnn  each  six  months  for 
ten  years. 


L 


J 


WHEAT  .MARKETINGS  HEAVIER 


Farmers'  marketings  of  wheat' 
during  the  week  ended  June  IT, 
tota'led  9.703.204  bushels  compare  j 
with  5.800.095  during  the  previous' 
week,  the  Dominion  Bureau  of  1 
.Statistics  reports.  From  last  ,\ugu-,t| 
1.  beginning  of  the  current  rrop  1 
year,  to  June  17  farmer.s’  m,a rket ing.s 
totalled  227.5.35. .362  bU-shpls,  rom- i 


p.ared  with  196.617,117  in  the  cor« 
responding  period  of  1911-12 


NEW  C.N.R.  VKE-rRESinLNT 

The  appoininicnt  of  S.  W,  Falr- 
'tveather  as  vice-president  of  retearch 
and  development  of  the  Canadian 
National  Railways,  is  announced  bv 
n.  C.  Vaueliaii.  rhainnan  and  prr.-.i- 
dent  nftlie  C.N.R.  He  has  Iteen  with 
the  C.N.R  since  1923. 


Results  Of  Four  Victory  Loans 


Following  is  a  table  presented  in  ,  Hoii  ,j  I,.  Ilsley  zivin;  details  of 
House  of  Commons  this  w-pek  by  |  first  1  Virtorv  I'^ans:  — 


V  irt"fy 
I  loan 
t-'ir--t  . 

^  S«rnn'| 

;  roiiD»u 
I  A 


N iinib<^v 
jsijh-jrrih- 


f  A» 


b^nt-ls  5'^bl 

,  ,  (  K  »  PP't.TDR.DflO 

......  . 

.  .  .  •j.r.fiD.in 

.tioiv444.‘'nn  \abj 


of  ' 


I inncral  ani 


I.JKT 
t.M 


7r.D.r.7»v:.’.‘.n 
Ji4  7.rj7.ODfi 
ooi,r;^D_n*,f» 

I  -Ai:  ,MVI 


r.7i.«j‘i.':nA 


.8,-1  Ip 


I  pi — J1\''»,A70.DDn  par  $  alu'*  qf 


y’eu'  Isstis 


$3,000,000 

United  Corporations  Limited 

3%,  3/4%  and  4%  Bonds,  Series  “A” 


$400,000  Serial  3%  Bonds 
$400,000  Serial  3^2%  Bonds 
$2,200,000  Fifteen  Year  4%  Bonds 


To  be  dated  July  loth,  lf143 


To  mature  July  loth,  1944-51  and  1953 


Pnnripal  and  ha!f-veat!v  interest  (Januarv  l.ath  and  July  loth)  payable  in  lawful  money  of  Canada 
at  any  branch  in  Canada  of  the  Corporation's  liankers  (Yukon  Territory  excepted).  Coupon  Bonds 
in  denominations  of  81,0110,  ?.500  and  8100,  legi.sterable  as  to  principal  only.  FulK'  legistered  Bonds 
in  denominations  of  81,000  and  authorized  multiples  thereof.  Redeemable  in  whole  or  in  part  at  the 
option  of  the  Corporation,  on  sixty  days'  notice,  at  any  tirre  prior  to  maturity:  at  101  for  the  3% 
and  Serial  Bonds:  at  103  for  the  4%  Bonds  if  redeemed  on  or  prior  to  July  15th,  194S: 

thereafter  at  102  if  redeemed  on  or  prior  to  July  15th,  1953:  and  thereafter  at  101  if  redeemed  prior 
to  maturity:  in  each  case  with  accrued  interest  to  date  of  redemption. 


The  Corpo.ration  shall  undertake  to  retire  in  each  year,  commencing  in  the  year  1952,  not  less  than 
$100,000  principal  amount  of  the  Fifteen  Year  4%  Bonds. 


Trustee:  Montreal  Trust  Company 


In  ths  cpinlon  of  Counsel,  these  Bonds  wU!  be  a  legal  Investment  for  funds  of  Insurant* 
Companies  registered  under  The  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended. 


Schedule  of  Maturities 


Due  July  loth 

CouDon 

.-\niount 

Due  July  loth 

CouDoa 

Amourtt 

1944 

3% 

Sioo.nno 

1948 

$100,000 

1945 

lOO.OOO 

1949 

100,000 

1946 

CC" 
o  n 

109,090 

1950 

3^2% 

100.000 

1947 

o  r 

100,009 

1951 

100,000 

$2,200,000  Fifteen  Year  4%  Bonds  Scries  “A”,  due  July  15th,  1958. 


We  offer  these  Bonds,  subject  to  prior  disposal  or  change  in  price,  if,  as  and  when  issued  and  accepted 
by  us  and  subject  to  the  approval  of  Counsel,  Messrs.  Montgomery,  McMichael,  Common,  Howard, 
Forsyth  &  Ker,  Montreal. 


Price*  100  and  accrued  interest. 


It  is  expected  that  Trustee’s  Deposit  Receipts  covering  exchanges  and  Trustee's  Interim  Receipts 
covering  cash  purchases  will  be  available  for  delivery  on  or  about  July  15th,  1943. 


A  Prospectus,  a  copy  of  w  hich  has  been  filed  under  the  pvoinsions  cf 
The  Companies  Act,  1934,  will  be  promptly  furnished  upon  request. 


The  Wood  Gundy  Corporation, 

Limited 

360  St.  James  Street  Montreal 


^1 


THE  FINA>CIAr.  TIMES,  MOJVTREAL,  JULY  2,  1943 


SEES  DOMINION 
DEPENDENCE  ON 
FOREIGN  TRADE 


Chamber  of  Commerce  Prrsi- 
iJent  Discus^sfp  Posif  A\  ar  Condi- ' 
lions  at  Maritime  Conference 

LEADING  TRADE  NATION  | 

And  V^  ill  Ha'p  Definite  Inter- j 
6st  in  Exrhangp  Slabilil.vi 
and  International  Currency  ' 
Flans 

Sp«rjal  C  orr®fpond?ncft 

the, 

T'canc  .•“.•-■ion  th"  Mantim*;  C^n-  | 
f'T'Tir?  ■  rial  Kclanpr.''.  l‘’^rF.  , 

K  F  .'rllcii,  Mon’.rral.  ri'CM'icnf '  cl  ; 
■tlT^  Canariiaii  Ciiaprbrr  of  CommrrrP.  | 
onr'r  on  Canada V-  drpfndriu-F  on  j 
tn'ernational  arran^f mmua  for  par-  , 
tiripation  in  [o:Ti"n  iradp.  , 


Breweries  Announce  Executive  Appointments  ‘  ^or  the  gow  standard 


New  York.  —  In  the  discus- 
fion  of  posf-war  monetary  and 
currency  .standard^,  much  fiz- 
nificance  is  attached  to  fhe 
stand  of  W.  L.  Hemingway, 
president  of  fhp  Amerir«n 
Banker.?  Association,  who  ad¬ 
vocates  a  return  to  the  gold 
standard  and  direct  loans  to 
financially  disabled  nations  to 
help  achieve  world  .stability. 
In  a  prepared  addros.s  lo  the 
Missouri  Rankers  Association 
recently  Mr.  Henvngway  said 
"it  is  safe  to  say  that  they  (U 
S.  bankersi  are  unanimously 
in  fa\or  of  the  restoration  of 
tha  gold  standard  as  a  basis 
for  international  financial 
dealings:  no  other  method  will 
accomplish  the  purpose  so 've'! 
as  the  exchange  of  gold."  He 
advocated  direct  dealings  with 
nations  to  b»  a.ssisted  rather 
than  through  some  inierna- 
tiona!  body. 


UNITED  KINGDOM  | 
TO  GET  SURPLUS  ^ 
CANADIAN  meat! 


Terms  of  Agreement  Are  Ex¬ 
plained  to  Commons  Agri¬ 
cultural  Committee 

PROBABLY  FOR  DURATION 

Ottawa  —  Any  surpluses  of  beef 
in  Canada  in  excess  of  domestic  re¬ 
quirements  will  be  exported  to  th® 
United  Kingdom  in  the  form  of  fro¬ 
zen  meal.  U  \Y.  Pearsall,  manager 
of  the  Canadian  Meat  Board,  stated  i 
this  \sTek  before  the  Commons | 
Agriculture  Committee. 

An  agreement  had  been  reached 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Offices 

SOREL.  QUL 

Executive  Offices 


HOS  PEEL  STREET 


MONTREAl  DUE. 


inquiribs  invitbr 


The  National  Breweries  Limited  i  tcred  the  production  department  oJ 
announce  that  Lionel  .A  Ekers  has  |  the  Ekers  Brewery.  Three  years  later. 


,  ^  i  appointed  assistant  to  the  prcsi-  the  Ekciis  Brewery  became 


”  F  '-an  r;-'  through  internal  measures. 
forF:cn  trade  as  in  the  psjt,  will  in 
the  iii:  i:-e  coniuvie  to  be  a  ti'emcn- 
don:;.\  important  fae'or  in  Canadian 
ec-'nom.i  For  ilie  tim®  being,  a'  least. 
Canada  ha.--  become  the  Uiud  largest 
t“ading  nation  in  tlie  world  and.  ut 
teiatien  1-0  population  and  national 
tnc-ome.  foreign  trad®  has  an  impor¬ 
tance  to  Canada  paralleled  in  few 
o  her  enijji  nfs  of  tlie  w'orld 
'  Hence,  in  post-war  eernomv  weij 
haie  9  definite  m'-erest  in  exchange 
fabilPv  and  in  snme  fiorkable  In¬ 
ternational  ciirrenev  rlan  ' 
oTr  .teller*,  cug;e.-ted  that,  sin'e  a 
hit.h  'elume  eif  m.' oiTia '  10113 1  trade 
was  the  on)"  .sound  and  endurin; 
basis  for  ■'''orld  Drorperit." — for  Can¬ 
ada  a  rn.nie  .-o)-jdit!'''n  of  domc.'tir  j 
rr.''treritv — there  .might  0=  definite  , 
lunnations  to  the  relatn'e  -degre®  of 
leEL'lat.r'e  swria!  le-'iiji'*.-  that  911  in- 
dnidtia!  natmn — particularly  Canada  , 
—  •'Ould  afford  ; 

f-iDeaking  ef  forms  .and  Tnetbed.*  *-1  i 
po.'it-Tjr  taxation,  .Mr  ■lelictt  war-  of  i 

the  epirjion  that  f.he  tax^tinpj  pollcie.S 
of  the  Lm.mediate  post-war  '‘ears ! 
jbetaid  he  .t-ijeh  3-0  to  enco'jrage  pri-  i 
latc  int est.ment  to  the  fuHe.-.r  e;;-  j 
ten"  He  said  that  there  ti-oiiid  b®  a  ; 
rlaee  for  an  entire  re*  ision  e*?  Can  -  j 
ada  i  tax  struct'oie  in  the  noet-wai 
era 

FuTjet.'nns  Largely  Negative 

^t'hile  the  n-ar  had  vastlv  iiTreased  i 


dent,  and  that  .J  C  C'usliing  has 
been  appointed  exccutne  vice. presi¬ 
dent  Both  ase  directors  of  the  com¬ 
pany 

Mr,  Ekers  is  of  the  third  genera- 


T'hp  National  Breweries  Lim't''d  of 
which  company,  in  1923.  Mr.  Ekers 
was  appointed  vice-president  in 
charge  of  production. 

Mr.  Cushing  joined  the  company 


tion  of  his  family  to  be  actively  a^o-  I  in  1933  as  assistant  secretary-treas- 
ciated  with  the  brewmg  industr’-  j  urcr.  He  was  appointed  comptroller 
In  1906,  after  extcmMve  training  m  !  of  th”  company  in  1941  and  -was  made 
Europe  and  the  United  States,  he  on-  i  a  '-ice-president  in  August,  1942.  j 

Cotton  In  Canada 


!  iiauLMi^  lo  n~  raiiicr  .  .  , nrifain  flnrl  I’nitpH 

1  than  through  some  interna-  ^/aVcs^'thai  Canadian  meat  sur-  told  the  cominitteej  this  year  would  have  been  written 

tiona!  body.  p’uses  ,«hould  go  to  the  United  there  was  a  .shortage  of  skilled  labor  fff  before  by  annual  payments. 

,  '■  Kingdom.  Mr.  Pearsall  said.  No  in  the  packing  plants  in  Canada.  ivould  have  been 

'  POTATO  Af RF AOFS  i-l  ”7,  ^‘•7  - 

rVlnlU  /il/l\L/\llLD  I  for  the  duration  of  the  war.  "^hipped  all  the  way  to  I  “Hydro'’  LoMne 

I  /Mirnn  /vmiminiAi  Itt  former  years  Canadian  beef  Winnipeg  to  be  slaughtered  because  !  ^  -  »  w 

I  IIWPh  IIN  I  A  It  III  '  i'urplu.ecs  for  the  most  part  went  to  there  was  not  enough  help  to  pro-  Monev;  INol  To  Expaud  ’ 

iiU  ff  Llll)  vl"  I  nlltl  V  j  United  States  as  live  cattle,  co.ss  them  at  Edmonton.  '  . . . . . 

_  j  Under  the  agreement  thus  movement.  During  the  .summer,  when  the  run  (Continued  from  rage  D 

.  .  .  ...  I  which  hos  been  halted  temporarily  of  pig.s  to  the  packing  houses  i-s  Jr,  .  - 

Increase  in  \icld  Needed  Must  !  becauee  of  the  beef  shortage,  wUl  low,  the  .situation  is  not  .senous  but  the  powei  at  per  HP.  per  sear. 

Come  Bv  Imnroved  Growine  I  not  be  resumed.  something  would  have  to  he  done 


Come  By  Improved  Growing 
Methods 


(Continued  from  page  1) 


r.-ovenuo  from  sales  during  the 


R  S  Hamer  director  of  pioduc-  to  cope  with  the  heavy  movements  period,  for  which  figures 

-  ' .  '  were  given,  totaled  ,'>095.633  *- 


lion  service.s  and  the  Agriculture  in  the  fall 


Toronto  —  As  a  result  of  a  de¬ 
crease  in  the  acreage  of  po'.atocs 
bemg  grown  in  Ontario,  the  10  per 


Department's  principal  e,xpert  on  In  addition  to  looking  after  the  ibis  revenue,  oporaiing  costa 

beef,  explained  bow  the  meat  board  bacon  requirements  of  the  United  |  ^.t^o^hled  to  513.), 029.  adminisfra- 
planned  to  handle  any  beef  .sur-  Kingdom,  Canada  supplies  the  re- j  lion  expenses  510.02'}.  interest  on 


ri‘j3y»l!in.  Manrh^btfy.  tngland 


in  th^  manufacture  of 


m.at-.eriab  d’-irinr  thu  ^*'ar  the  centn-  j  ^  ^fforto  to  tupph  th®  i  be  about  the  ?a.nT^  lac-t  .vear.  i  September  15  another 


Of  '  button  Of  the  rotten  textile  industr"  |  I  r^eajrmav  m 

n-  Msnl:.  in  the  first  rami,  although  it  j  records  for  th®  consumption  j  rases  owing  to  h'^h  costs  a^d  Tcar- 
is  one  Of  the  iras,t  known  This  is  not  !  of  fibre,  the  production  of  gonqr.  th"  ;  j^ttor  and  machinery, 

alto£e"her  because  aiteniwn  ha-,  na.  i  ^niployment.  of  workers,  and  th®  pay-  | 


centred  on  the  produ'tion  of  ;  ^  fDnce  at  th®  stock 

ares-'inr  necessttles  of  modern  prices  and  at  the  balanc®- 


b»me  crown  m  On'ano  the  10  per  pluses  whcih  may  arise.  ‘  There  is  no  quirements  of  certain  of  the  \Vo,.t  capita!  inpted  $384,000,  indicatmg 
grown  in  un.ario.  in.  per  pre.sent.  even  with  the  I  Indies,  Newfoundland  and  the  United  »  lo.ss.  before  deprcnation  and 

cent  increase  requested  of  Ontario  j-atjoning  now-  in  force.  States  engineering  unit.?  of  the  amortization,  at  5133.420,  After  de¬ 

growers  must  be  obtained  by  improv-  From  nmv  until  August  16  the  j  Alaska  highway-.  In  Edmonton,  a  duction  of  590,000  amortization  and 
ed  cultural  method.?,  according  to  R.  Board  w  ill  buy  beef  at  25  cents  per  j  goi  emment  rorporation  the  North  593.500  for  depreciation  on  plant 
E  Goodin,  fieldman  for  the  crops,  hundred  pounds  below  ceiling  i  w  est  Purchasing  Cornpany  wa.?  buy-  and  transm  ssion  and  distribution 
seeds  and  w-eed.s  branch  of  the  On-  price.?,  w  lvch  vary  in  th®  different  |  ing  for  U.S.  needs  along  the  Alaska  lines,  loss  w  a.?  5319.920, 

tario  Department  of  Agriculture.  markets.  On  August  16  the  Board'.'-,  highway.  - 

Reports  to  date  show  that  acreage  price  win  drop  one  cen*  a  pound! - Toronto:-Tt  i.®  reported  here  that 

may  be  about  the  .'ante  as  last  year,  ^nd  on  September  13  another  cent  ■  ,  nivirl^tirl  F*oi*  ^ 

but  growers  accustomed  to  small!  ®  poimd  Higher  L*nidenfl  for  plants  on  the  Ottawa  River  mav  h*® 

aereages  may  cut  down  In  many  eeiPng,  which  w-ill  Brazilian  Good  Possibiltv  indefinitely 

cases  owing  to  high  costs  and  scar-  steady  all  year,  _  ■  t  r  .u  u  ^nnnnn 

hf'vLd^  ‘"^'^hinery.  Price*  .Not  |  (Continued  from  page  1)  h  p.  of  soreW  need’ed  e'nergy  was  to 

arl.  i  to?  to  bp  Of  Immense  value  to  the  ;  be  made  available  jn  the  provinee. 


■sue-  equalled  bv  any  other  commodity,  j  tario  Department  of  Agriculture.  markets.  On  August  16  the  Bcard's 

n  3r!chich  has  pressed  the  mdustrr,  m  ,  Reports  to  date  show  that  acreage  Price  win  drop  one^cen'  a  pound 


but  sro'^'Fr:?  accu:trim^d  to  5^mall  I  it  N?  2^4  c^nts  a  poijna 

a^Teag^s  may  cut  doT^-n  In  many  I  bclo'.^'  th^  r^ibrig,  ■which  ayiH  be 

cases  owing  to  high  costs  and  scar-  steady  all  year, 

cities  of  seed,  labor  and  machinery.  Price*  .Not  Decided  On 

he  said  If  the  marlvet  price?  for  beef  drop 


6  a  poimd  Higher  Dividend  For 


war  a-  .air-'raft,  s-hip.?.  tank;-,  and 
runs  Many  e-eifon  materials  are  also 
in  th®  iirserey  class .  their  produc- 
iien  h-as  N-eii  at.ained  with  such  a 
I'clati'-e  degree  ef  taeiiity  that  It  has. 
tended  t''*  g*)  largely  unnoticed  in  the 
gcimra!  hurly-bui'l.'-'  Th®  companies- 
thei-n;elyes  largely  appor.ion  th®  jobs 
to  b®  don®  among  the  mill.;,  and  pa- 
for  the  enlargemrn’:  in  plant  and 


,  sh-?“ts  of  companies  mdicates.  how-  , 
'  ever,  that  records  for  pi-ofits  are  not  ' 
bemg  created  I 


Thus,  the  aggregate  acreage  grown  |  to  l'l^Ai-!7hnfr7'at  A'*- 1  Allied  cause  as  are  also  her  large  |  has  roportodly  been  under  discus- 

U  Iikey  to  c-ansiderably  less  than  j  nl-ire?  the  beef  wu'f7  taken  !  important  materials.  :  .?ion  by  ropre.sentatives  of  the  Hydro 

1942,  which  was  close  to  the  lO'west  |  .  P  _  ,  ■ _  ,  .  i  -Dra?;il  hnn-ever  will  he  no  pxreotinn  i  and  the  Ontario  roi'prnment  with 


Brazilian  Good  Possibilty 

(Continued  from  page  1) 

Ing  to  bp  of  immense  value  to  the 


the  function  of  th®  g.-®vemmenf.  in  ;  equipment  required  9v  th® 


bi>m®.'-A.  th'*  r-r'®^k®T  '‘mphans^cl.  th®  ' 


rnnfhrt  Thi:. 


B.  C.  FISH  PRICES 
I  SAME  AS  IN  1942 

i  _ 

Order  Received' for  Big  Quan¬ 
tity  of  Frozen  Product  for  I 
United  Kingdom 


mark  in  60  year.?,  he  added. 

Plans  are  being  mad®  to  have  re¬ 
gulations  passed  to  assist  in  prei-en- 
tion,  eradication  and  control  of  ba®- 
tena!  rmg  rot.  and  it  is  expeeted 


off  the  market  It  will  be  frozen  in 
.viorage  and  returned  to  tbe  dome?- 
lie  market  if  a  shortage  later  de- j 
^•plnp!;,  or  will  he  shipped  to  the. 
United  Kingdom. 

Th®  prices  to  the  United  King- 


Brazil.  however,  will  bp  no  exception  j  and  the  Ontario  goi'ernment  with 

to  iJie  rule  that  a  nation  at  war  . re-  |  particular  eonsideration  bring  given 

quire,?  to  levy  increased  taxation,  i  to  length  of  time  required  to  bring 

which  will  have  mcrcasing  effect  on  th®  development  into  production 


operating  results. 

"The  cost  of  all  materials  wher® 


that  an  order  .?oon  w-ill  be  passed  Hom  have  not  vet  been  finally  d®-  ]  obtainable  continues  to  mount  up 


and  future  power  needs  of  the 
province. 

Reporls  indiratc  that,  from  these 


makmg  this  effective 

Decline  In  Wholesale 

Inventories  In  April 

ettaw-a,  —  Keporti!  hy  300  of  the 


cided  but  negotiation.-?  are  in  pro-  ImprovUation  and  adaptation  of  i  eonver.?ai ion.?  th®  theory  has  evolved 

gTe?s,  rroducer.?  w-ill  b®  assured  a  available  material?  to  u.ses  other  than  I  that,  a?  th®  plant  at  Des  Joachims, 

steady  price  for  at  least  th®  duralion  those  for  which  they  were  designed,  j  fiiv.i  to  b®  ronstrurfed,  would  not 

of  th®  war,  -’'Ir.  Hamer  .said,  but  .?o  though  unavoidable  under  w-ar  con-  ,  b®  in  operalion  for  over  two  year.?. 

there  i.?  a  di.stinet  potijibility  that 


function?  of  the  eovernment  in  th®  |  reliane®  d-^mine  th®  first  t^o  and  a  ^*’'f*'*  ivcici'c-a  lur  Dig  vifuaii- 1  Invpiitnrip*  In  Anril  ""  indication  how  ditions.  mean.i  added  co,?t  due  to  th® 

-n  arti.m®  eenrom-  had  been  lai-eely  j  half  '-car:,  of  the  "  aiy  when  m-anv  rity  pf  Frozen  Product  for  luatuiurics  would  be  available  for  necessary  replacement  when  normal 

thore  of  prohibition,  restriction  and  ;  mdustrie,-,  were  le-ining  heanlv  on  United  Kingdom  1  Britgin.  »  supplies  again  becomes  available. 

con'mi  These  .ar®  neceshary  but :  zovernmeir  controls' and  government'  _ -  I  ^ittaw-a,  —  Keport?  by  300  of  tbe  Three  causes  w-er®  given  by  Mr.  "Wages  are  ncccs.sarily  increasing 

r.ezati'-e  functions."  h®  .said  '  '  Th®  |  (Vnancme  has’kepi'"  h®  coUon  indm- '  Vaneouver  —  A'-uranee  that  "toole.sal®  trading  establish-  Hamer  for  the  meat  shorlager  dur-  and  labor  constitute.?  a  very  consid- 

govemm-em  has  leaned  heavU'-  on  [r.,  put 'of  th®  pu'olic  e*  e  'Another  i  Bnush' Columbia  fi.shermfn'wiirre-  P'  -totoi^n  Bureau  of  mg  the  past  winter  and  _^rrm?-  crablc  item  in  the  cost  of  public  util- 


much  beef  would  be  available  for  necessary  replacement  when  normal  j  production  might  come  on  a  sur 


Britgin.  » 

Three  causes  wer®  given  by  Mr. 


supplies  again  becomes  available. 
"Wages  are  ncccs.'iarily  increasing 


fiefed  market. 


Newsprint  Men  Hopeful  ^ 


private  enternn-®  for  the  de'-plop- 
mep-tr-.  in  produetion  that  have  been 


factor  tending  to  dra®'  afi'iition  |  i-ei?®  th®  .-am®  prices  as  prevailed 
a  wav  from  the  cotion  indu.-i.ry  m  :  last  '-ear  and  onnounoement  that 


.Statistic.?  roea!  a  decline  of  11  per  Canadians  had  more  money  with  j[y  .services,  especially  for  r.xamplc  to  [  Qf  New  Price  Incrcflse 


rent  in  dollar  value  of  Apn 


such  an  impTcrrive  part  of  our  w-ar  th®  wgp 'ha?  been  th®  relative  free- '  Ca'n-adian  Fish  fr  Uo’d  Storage  Com- :  compared  with  the  cor 

effort  In  th®  post-war  rears,  w®  may  clpm  from  labor  dirpute;  Thcr®  have  ’  pan-.-  of  Fi'inc®  Kupen  lias  received  I  ' lasf  .'ear. 


which  to  buy  beef.  -Men  in  toe  j  t,i-ansportation.  Onccjwagcs  arc  in- 


siircly  lock  to  individual  initiative  for  been 
th*  drnami'-  ro-itiv®  dcveiopmcn!.'  |  thos< 
ir  production  '-'hieh  pro-ide  th®  only  1  ousti 
I®?!  ba.-i,s  for  enduring  rro.'pcnty. "  I  .?tonr 


dramatic  strikes 


er'.perieiiced  in  the  m-otor  m-  ,  frozen  flat  fizb  to  the  United  King- 


ir  proauction  '-'nien  pro-me  tn®  only  1  Qustry,  aluminium,  and  '-oai,  3  her®  dopi  ei-®  air 
real  ba.-i,s  tor  enduring  rro.'perity. "  \  .ytoprages  of  produrtion  .'-erred  to  im-  v=lopmenis  0: 

Mr  JeRett  .'aid  that  th®  financing  j  press  th®  psopl*  of  Canada  wi._h  the  frie?  front, 
of  the  n-ar  had  necessarily  placed  a  '  unportane®  of  these  industries  to  the  For  several 
great  strain  on  Canada's-  economi®  I  war  effort.  '  '  -'011?®  mr.iety 


great  strain  on  Canada's-  economi® 
resources  But,  in  my  opuiion  th® 
Minister  of  Finance  and  the  Gov- 
e--nor  of  the  Ban'*:  of  Canada,  in  their 
respective  spheres  of  direction  of 


an  order  to  vhip  a  large  quantity  of '  E.xcept  for  an  increase  of  23.9  per 
frozen  flat  fish  to  th*  United  King- I  in  _  tobacco  and  ronfectionery 

dom  "  eve  among  the  important  d®- 1  inventories  and  11  per  rent  in  fruit? 
voiopments  on  th®  west  coast  fish- i  vegetables,  decrease.?  w  ere  gen 
fi'i®?  front.  i  to  all  reporting  groups,  with  auto- 

Foi-  r'evei-al  weeks  thcr®  had  been  equipnmnt  down  19.9  per 

.'om®  on'.iefy  as  a  result  of  th® -dis- '  '  P“t'  ''oni..  Hothing 


dom  "  ®!'p  among  the  important  de¬ 
velopments  on  th®  west  coast  fish- 


armed  forces  eat  more  beef  in 
training  than  they  would  have  in 
eivilian  bf®.  .Shortage  of  pork  pro. 
duets,  due  to  bacon  commitments 
'•  ill)  the  Unit-ed  Kingdom,  cau.?ed 


creased  they  remain  at  the  same 
level. 

Strong  Liquid  Position 


(Continued  fre.-n  Pag*  IV 
Flaring  responsibility  for  rutting 


•'The  net  liquid  position  of  the  i .etopmmts  on  th®  Canadian 

,mn,n,P.v  th;.,...?.  .he  e-sre:,?  of  *  Ul'-  1  AugU.-t, 


The  Industry's  M'ar  Effort 


faMsfaction  among  fisbri-nien  at  the 
announcement  of  tlie  M’artime 


n-i®  rang®  of  prod'aciiou  foi-  the  Frjrez.  and  Trad®  Board  that,  maxi- 


IS. 9  per  cent;  footwear  2S.3  per 
cent;  dry  goods  rn.]  per  cent., 
groreries  13.5  and  hardware  6.5  per 


w  ith  the  unu-eq  ixingaom,  rau-seo  i  miils  w  ill  apply  nnh-  until  .Migu.-C 

Canadian  housewives  to  shift  ^^om  |  L9mpanie.._ih^a^t^i. ,  habihtie.''.  '-hiited  .State.?  gov. 

pork  products  to  beef  products.  ■'V*"’t..K?i"antial  imnrnvement  ernment  will  announce  a  scheme  of 

Mr.  Hamer  regarded  the. ?hift  from  J  T7i7  o  distribuFon  dr.^igned  to  limit  Can^ 

pork  to  href  the  ma.jor  caus*  of  the !  O'^r  the  corrcE^ndin^  p.-Ui^^^  of  ..-hipment.?  to  21o.onn  tons 

hppf  shoi-lare  Even  todav.  if  ifila-t  jear  amounting  lo  SS.V.oO.O  0,  -I’u.  T,,iv  1'.  p.-a.Qi- .1  ill  =nr>i-> 


.miJitarv  autlionties  m  Canada 


fina.neia!  polir."  "tIi  qc^erve  eui'  era-  |  lars® 


fishermen  as 


TUude  tor  ih®  manner  in  which  tlr 
have  carried  out  their  dutie.s  und' 


wide-pread  for  the  co'toii  mills  of  produrt  of  ih®  .salmon  fisherirR. 


e  .!abli.''-lied  for  ,  oon'. 

for  the  canned!  Rut  .'ales  rontinu®  to  run  ahead. 


pork  to  beef  the  major  cause  of  th®  j 
beef  shortage.  Even  today,  if  if  i 
were  not  for  the  rationing,  the  beef 
Tnarkeiings  would  he  13  per  cent, 
below  domestir  demands. 

Explaining  to  the  committee  wh- 
his  department  had  not  urged  Can 


over  the  corresponding  position  of  |  'iisfiibut  on  designed  Can- 

tempt  to  forecast  the  future  undci 

existing  cu-cumsvanccs.  It  i.?,  however.  A..N.r.A.  Urges  Pulpwond  Policy 
a  foregone  conclasion  that  the  eom-  j  The  American  New.epaper.?  Pub- 
panic.?'  requirements  in  the  way  of  !  lishers  A-ssoeiotton  has  urged  all 


I-asi  vear,  olthougli  th® 


and  extraordinarily  difficult  .  [i"ii!'ng  forccj  but  ihoz®  of  th®  Em-  ,  fish  pric®?  -.'  er®  ih®  sam®  a 


cerditionr  ' 

H®  beljevcd  that,  reconitruction 
woiild  have  a-,  it-,  ma.rar  ebiert,?  th® 


pir®  ill  Gre.at  Britain.  India.  AurCi-ra-  '.et  for  1913.  th®  fi.'hermrn  were  :  per 


IPS.  with  April  alone  gaming  o.o  pc'' |  adian  farmers  to  increase  their  beef  capital  rxprnditur®  after  th®  war  ,  new spapei-,n  to  encourage  farm  pre- 

vonned|CPnt  and  the  fir.sf  four  nmmb.'  of  |  p3,,ip  population  in  vi»w  of  an  !  w-ill  h®  va,?tlv  increased  m  make  iipjduriinn  of  pulpwood  in  order  to 
,  those  :th®  year  showing  an  increa.s*  of  i  abjured  market  at  firm  priees.  Mr-  for  the  period  during  which,  due  to  ;  ,?t|-etr-h  out  the  limited  supplies  of 


lia,  N®w  Z®-a!ancl,  and  South  Africa, 
and  .'cveral  of  th®  allies  among  th® 


providing  of  fiiH  rmploym®nt  and  Uni.ed  Nation.?  a.?  well.  Besides  pro- 


givrii  f,n;iie  lopway  ill  tlieii'  price  |  month.'.  F'or  th®  four  montli 
ncgotiaiions  w  ith  tn®  parkcr,'.  w  itli  :  rnotjv  p  equipment  .talc?  w  pi-, 
th®  re.'uli  that  ihc.v  obtaiP®d  better  j  16.1  per  rent.,  but  all  othp;- 
returns  than  the  Fi'ic°s  Board  set -showed  increases,  including 


tti®  similar  1912 
four  montli.'.  aulo- 

,  .tale?  w  pi-p  .do-.vn 


th®  raising  of  th®  .'tandard  ol  living  !  ducing  enofmous  quaniities  of  good;  ret  urns  than  'he  Fric®;  Board  set 
At.  present,  h®  ,'aid.  th®  distingui:-h-  |  th®  industry,  through  Us  technical  dow.n  for  this  year. 
ij-g  rhara®tpri.'tic  of  th®  Uansdian  !  expei'i; ,  operates  in  dose  conjunclion  ;  Howevei-,  afirr  th®  fishermen's 
economy  w-as  th®  prersure  of  ."p®nd-  j  with  the  Department  of  Munitions  I  various  'argumonts  w  er®  prcsiented 


j  10.4:  clothing  16.5:  footwear.  tT-l: 
F  dry  goods,  3.6:  fru'ts  and  vegetable: 
1  31,1  pel'  cent:  grococTs  4:  hardware 


tog  power  on  a  limited  and  dunini:  b- '  and  .Supply  and  th®  Bureau  of  .Na-  i  !o  Hi®  federal  dpparlmont  of  fish- -  1.2  and  tobacco  and  confectionery  .  feed  to  produce  bacon  would  come 


Hamer  said  that  during  the  next  the  shortage  of  material,?  resulting  Mbe  material  from  which  paper  and 
16  month,?  the  feed  resource.?  of !  from  the  war.  capital  expenditure  ,  other  war  product.?  are  mad®, 

I  North  America  would  be  .?tretched  ha.?  been  substantiall.v  .subnormal.  It.  ‘Lnl®.??  the  slock  pile  of  pulp- 
othe.-  th«  limit  and  therefore  must  be  is.  therefore,  more  than  ever  nrccs-'wnod  i.?  malcrialiy  incipa.wpd  promp-- 

lUding  '  j  usp.d  to  the  best  advantage.  sarv.  to  maintain  a  sound  liquid  po- 1  t.v."  o  letief  to  daily  newspapp.® 

lotwear.  I. .1:1  Bacon  Has  First  Call  .'it  ion  and  the  necf.?.?ar.v  reserves  for  :  ?3id,  ".vou,  a?  consumer  nf  n®ws- 

I.,  r..-qo,-  nf  nvinritv  fho  ..cp  of '  financing  of  future  extension.?  :  pemt.  will  face  a  s.luaiion  senou.?- 
Ill  oi®lei  of  piiorit.v,  fho  use  ofj  husincs..?.  endangering  the  supply  of  news- 


Bacnn  Has  First  Call 

In  ordei-  of  priority,  fho  ' 


of  Cl '-'ill  an  gr 


"Th®  j  ticnal  Ke-eai'rh  in  carrying  on  labor- 


danger  of  inflation  iz-  very-  real,"  h® 
said. 

.Mr  .T®!l®tt  b®liev®d  'hat  tb®rp  wa;,  I  iab  to  mer;  th®  demand.-,  of  t-h®  n®-.*  ,  ur  of  fishing  vest®!.?  was  railed  off. 
n.e  matter  of  pubn®  policy  in  Can  I  kind  of  warfar®  on  land  and  .'ca  :  (.  ■'’nadian  1- i;-li  i5-  Cold  .Sior- 

e-da.  or  in  'h®  Unit®d  ■'"■lat®'.  ■v'hi'-h  end  air  Eczid®.?  thL?  direct  coiUnbu-  |  order  i?  for  .y  non, non  pounds  of 
w  a?  of  mor®  vital  impnrtanc®  today  tion.  th®  ir.®Iu,'.try  k>  w-orking  at  top  !  fiozrn  flat  fi.'li  at  th®  r-ai®  of  about 
tj-an  indu.?tnal  relation."-  Al.'o  im  r-P®rcl  t®  m®®'  th®  e.-i'raordlnaniy  j  ^'^'1.000  pounds  per  month. 
pc*-tant,  h®  .'aid,  wa.',  til®  mainlen-  heavy  demand  for  textile  material?  I  Fiactn-oliy  oil  this  business  will 
an®®  of  a  fair  crmation  b-t.wrm  th*  I  for  other  maniifactunng  ccn'cerns  i  louted  fhiough  Frince  Rupert. 


cxpcriinents  to 


cries  at  Ottgwo,  it  w  as  agreed  that  ;  20.5'3-, 
111®  sam®  conditions  as  m  1912  would  I 


,  .  ,  ,  .  ,  I  -Tn  fhp  remark?  made  at  the  last  pi'ml.  foi'  vour  newspaper, 

20.0®^,  fu-'i.  dairy  product.?,  chieflv  cheese  th®  rcmaiK-s  la  ,i  "The  demand  t-rcalcd  bv  the  ma-- 

_  and  cnncpnfrafpd  milk  next  a,-,q  '  annual  meeting  when  T  also  pouilcd  !  '  ne  oeinaiKi  (icaicq  o,\  tn  ma,, 

and  o l  enfiated  milk  n*xi.  ^nd  ,  difficulties  du*  to  wartime  |  nitudo  of  our  war  effort  i?  not  r*- 

LARGE  FARMS  IN  SASK.  ^  ,  rj^riotto^  T^e^.od  /J---; 

Regina  -  Th®  Frovinc®  of  Sazkat-  [Armm-1  IhUld  Jinw^'e  fhr"'?b'  ceivrd  from  th®  officials  of  the  gov-  plded  .'lock  pil®  i.?  jeopardizing  th* 

chewan  easily  holds  the  record  for  ,  quality  of  calll®  marketed  Unmicni  of  Brazil  and  iho-'-e  of  the 

are®  arm?  among  the  province,'.  A  Her  than  to®  numbers.  Farmc-s  U-S-  ''IkI  Canada.  Tlu?  spirit  of  co-  ‘™A)wo  '  wd77^  -o®? 

federal  summary  covering  the  .'itu-  !  ...ufficiem  initiative  to  do  that  "P''‘'ation  has  been -maintamed  dur-  Fulpwood  w  incii  normally  .o®? 
ation  as  of  the  year  1941  shows  f.arnis  '  .  3p(.„rd  hjg  the  past  year  and  to  date  with-  |  mto  the  manufacturp  of  newsprint 

from  1.280  acres  and  up  numbering  i  q-^p  ,avri-a-„  wetobt  of  hppf  rattle  our.  which  our  position  would  indeed  : nnw.  and  will  b®  in  grr.ater  quan- 
3.812:  from  1.120  to  1.279  acre.?.  1.78:1:  marketed  in"  1939  and  19}0.wa,?  466  i  have  been  desperate  and  I  would  ^';';'-tod  to  PUrpo.'®?  be- 

from  960  to  1.119  acre,?.  3.556:  from  pound.'.  In  1911  it  vva,?  177  pounds  i  like  to  repeat  our  appreciation  there-  cau.so  oC  the  lack  of  othei  kind.,  of 
800  to  959  acres,  5  886:  from  640  to  -na  i-.;!  yea.-  it  iipa  inmneH  in  Aoo  i  nf.  pulp.  .  . 

799  acres,  13.191;  from  480  to  639  pound.?’  while  in  the  fir.'t  fouri  Uonfident  of  Future  totter  was  .?^nrd  by  /y4FA  3 

acre.®.,  20.168:  from  30n  to  479  a,® -c.?,  |  months  of  this  year  the  average  was  •  Mo  one  with  pxncricnce  of  Bra-  r.*:*  T." 


and  pi’cduc®  new  varieties  of  mater-  'irp'.v  ihi'  year,  and  ilircaicncd  tif- 


up  of  fishing  \  csir®!.'  w  as  railed  off. 
Th®  Uanadian  Fi;,h  ,5-  Cold  .Sior- 


j  .igp  order  i'  for  .?  non, non  pounds  of 
I  fi'ozcn  flat  fi.'ti  at  (he  i-aie  of  about 


u  lu-  large  FAR.MS  IN  SAEsK. 

'as  called  off.  _ 

Resina  —  The  Frovinc®  of  Saskat- 
^  i  chewan  easily  hold®,  the  record  for 


tJ-an  indu.jtnal  relation.?  Al.'o  im 
pcrtani,  h®  .'aid,  wa.'.  til®  mainten 
an®®  of  a  fair  crjuafmn  b-tw-rwn  th 


er.’!  reonemy  of  ;h®  c'juntry. 

Labor  Unrc't  Net  Inevitable 
.An  addr®:.',  on  "Wav,?  and  Mran-'.  | 
f  I.mrroving  indirtnal  Relation:/'  : 


toci'  and  tli®  gen-  w.hich  ar®  th®m,'-®lvps  Fng3g®d  in  war  ! 


■w.j?  givep  1)-,'  Frof.  F.  A  Magoun  of  ’  |_. 
"Ih®  Ma?;3®hu:et*_r,  ins'itul®  of  Tech-  1  a,- 


production.  Tin,?  indireci,  assistance  §ale&  of  Gasolinp  in 
to  the  counir.i's  war  effort  consti¬ 
tutes  a  large  proportion  of  th®  cot-  March  Off  4.8  P.C. 

ion  industry':,  military’  production.  _ 

A  good  ,iob  has  also  been  done  and  Ottawa.— Tn®  nomminn 


done  in  a.'sunng  that. 


Ottawa — Tn®  Dominion  Bureau  of  ‘  43.023:  from  201  to  299  acre.',  3.756. 
.Ri-aiistics,  Tcporl.®  on  th®  hasi~  of ;  from  101  to  200  acres,  39.366:  from 


large  farm?  among  the  province:.  A 
federal  summary  covering  the  .'itu- 
ation  as  of  the  year  1941  shows  farms 
from  1.280  acres  and  up  numbering 


I  oui  the  difficulties  due  to  wartime  j  nitudo  of  our  war  effort  i®,  not  r*- 
'  restriction.?  I  expressed  our  apprecia-  'rccicr.  of  the  character  of  pulp 
i  tion  of  th®  co-ope;'ation  wc  had  re-  consumed  with  th®  rc.cult  thof  a  d®- 

I  ccivrd  from  th®  officials  of  the  gov-  plded  .'lock  pile  i?  jeopardizing  th* 

j  ernincni  of  Brazil  and  iho-'-e  of  the  u.sr  of  pulpwood  tor  civilian  an'l 

I  U.-S.  and  Canada.  Till?  spirit  of  co-  conimcrc-ia!  purposes, 

i  operation  has  hern -maintained  dur-  "Fulpwood  which  normally  go®? 
.h®  vp:.,-  anri  to  flatr  with-  I  into  the  manufartur®  of  newsprint 


pounds  whilr  jn  th#*  first  four  I  Confident  of  Future  i  '  ^  41 

r  *u  ..  •  r  «  n<'\vspanor  pulpwonH  mmrnitfpf.  of 

months  of  this  year  the  average  was  -  No  on®  with  experience  of  Bra  -  p,.,  jersey  Ci'y 

,)*,!  pnun.is.  ,jl  (.ntcriains  doubts  as  to  the  tin-  j  j,  ,-iiairman 

Last  year,  whit®  there  were  34  non  ,  i-imiirri  i->n.'.?ibilitics  of  that  great  i'  ’ 


zil  entenains  doubts  as  to  the  'm- j  j,  ^.|,ai,.man, 

Funited  possibilities  of  that  great  ;  _ 


on  and  p“  A®mztron-’  rp.fv'  y,  compatible  w'llli  the  iia-  ;  ,-rtu/ns  recciv®®i  from  the  gasoline  ■  51  to  lon  acres.  1.771 :  from  one  to  50  .  fewer  cattl®  marketed  than  the  year  countrv  While  m  'common  with  all  '  ,  ..  .  '‘.T 

rsmtativ®  of  :h®  CPr’.  .‘  hp  i deyortntonts  of  privinciai  gov.  |  acres,  2.388.  There  were  138,703  farms  before,  they  dressed  17,000,000  p-Dund?  countries  of  the  world  many  diffi- I  ^  kIf  Gam  Air  Mail 


frecni  representative  of  :h®  CPR.. 
M®n'r®3!.  spoke  on  "Prices  and 
"Wages". 

Speaking  on  'Causes  of  Ind'iwlnal 
Unrest.  "  F.  G  Hild®brand,  assistant 


i.ade  may  be  supplied  w-iih  the  full-  |  ernments.  sales  of  gasoline  in  Can-  i  in  all. 

esi  possible  amounU  of  materials,  j  ada  during  .'larch  amountod  to  66.-'  _ 

Roughly,  a'oout  65  per  ceni.  of  the  i  195.000  gallons,  compared  with  45.-  ^  ^ 
LiUTcm  high  record  capacity  output  j  Soo.ooo  m  February  and  71,592.000 1 
of  Canadian  cotton  mills  is  now-  car-  I  in  th®  corresponding  month  las'  Lx 


the  first  three  months  of 


to  an  extent  scarcely  to  b® 


laJlons.  compared  w-itli  182.399,000 
n  th®  first  quarter  of  1942.  j 


J'"'’,  ^  7  r-T?  I  of  Canadian  cotton  mills  is  now  car-  i  in  the  corresponding  month  las' 

'1®  -pr..,id®nt  of  The  Bell  lelephone  :  marked  for  essential  war  purposes.  |  v®or. 

I  F  IS  this  basic  factor  m  cotton  lex-  j'  During  the  first  three  months  of 
wp  a  ■tTnril-Tpv'^’r’’  .  ^  Frmsipie.,  t;.ia|  n,  employed  throughout  this  rear  sales  totalled  160.lS4.00O 

""ide  ramification?  of  national  gallons,  compared  w,th  182.399,000 
thS^h?t  ^  in®-^  1  life  to  an  extent  scarcely  to  be  I  m  the  first  quarter  of  1942. 

Using  a  blackboard  he  tabled  i  ' 

Large  Scale  Development  Of 
’  U.  K.  WttY 'Twie  AgncuUure 

poll®',-  formed  w-hich  th®  manag®- 

ment  was  willing  to  support  in  OTd®T  - - - 

to  mmimiz®  ruch  unrey.  Otta-  a  —  Th®  further  develop- 1  ister  of  Agriculture  called  for  an 

H®  spok®  of  th®  vajijp  of  q®fmit®  ment  ef  '‘-art-m®  agriculture  in  the  !  additiona'  7,5^.009  acres  m  1943 
ppiicies  In  dealing  wito  su®h  matt®!-®,  '  njt®d  Kingdom  along  th®  lines  ofj  lon-r  Mere,  Tractors 


Nylon  Stockings  Available 
Soon  After  End  Of  War 

When  the  war  ends  there  is  likely  i  requirements  wUl  not  be  neglected. 


cullies  will  doubtless  be  encounicrcd  j  Traffir  T'.C.A.  Ill  May 

in  the  post-w-ar  period  of  adjust-  j  _ _  _ 

ment,  yet  these  difficulties  shourd  .  "Winnipeg.  —  V'olume  of  air  mad 
not.  at  worst,  do  more  than  icmpor-  carried  by  the  Trans-Canada  Air 
arily  check  the  uninterrupted  pio-  j  jn  yiav  wa.s  almost  double 


arily  check  the  uninterrupted  pro¬ 
gress  which  has  been  so  strikingly 


amount  carried  in  th®  corres- 


dcnionstrated  dmdng  the  recent  years  j  pon/Hnp  month  last  .vear.  Figures 


to  b®  a  rusli  for  some  .of  toda.v'.? 

Large  Scale  Development  Of  I  :  .rrsn, 

.1  *  !  nylon  stockings.  scale  before  the 

Lr  '1^  11/  /-r?  ♦  A  ^  *  li  In  some  instances  industrial  ma- I  come  more  gen 

*  W  (XT*  I  ITtlC  r\.SfTlCtilttiVC  '"^toery  will  require  considerable  re- i  n.vlon  vam  retu 

M.  w,,  ^  j  tuning  before  beginning  quantity  I  This  developnici 

- - -  :  peacetime  production  but  the  nylon  i  critical  purchas 

Otta-  a  —  Th®  further  develop- 1  ister  of  Agriculture  called  for  an  j  plant  of  Canadian  Indijstrics  Limit- j  fitting  siockinft 

ment  pf  '-art-m®  agricultur®  in  the  !  additiona'  7,50.000  acres  m  1943  led  at  Kuigston.  Ont.,  once  the  word'  The  propertic 


nylon  stockings. 


More  Use*  Than  Silk 


and  wc  can.  therefore,  face  the  fu¬ 
ture  w.’ith  confidence,  though  at  the 
same  time  avoiding  the  tendency  lo 


rcleai'cd  by  O.  T,  Larson,  vice- 
president,  showed  that  the  mail 
volume  jumped  from  166.42i'i  pounds 


Proporlioned  sizes,  which  were  be-  viously  referred  " 


over-optimism  to  which  I  have  pre-  j„  m^v,  1942.  to  313,786  pounds  th.s 


tire,  that  extra  cup  of  coffee  and  ;  mg  supplied  on  a  relatively  limited  Referring  to  the  elimination  of  tn 


\®ar.  "The  number  of  pas£®ng®rs 
increased  from  9,549  to  13.242  Ex¬ 


scale  before  the  war.  are  sure  to  be-  i  tangibles  from  the  balance  .sheet,  Sir  i  press  wa.s  more  Ilian  doubled,  rising 


In  some  instances  industrial  ma-  !  come  more  generally  available  when  Herbert  explained  that  in  nearly  fmm  22.184  pound.?  to  57,223  pound.?, 

chtnery  win  require  considerable  re-  i  nylon  yam  returns  to  peacetime  uses,  i  every  case  these  go  back  to  the  for-  I  During  the  first  fiv®  months  of 

tuning  before  beginning  quantity  j  This  development  ■w-ill  allow  the  most  |  mation  of  the  companies  in  whose  |  |],j,?  year,  air  mail  has  totalled 


peacetime  production  but  the  nylon  |  critical  purchaser  to  obtain  a  well- 


books  they  appear.  It  is  conceded  to  ,  i, 123,118  pounds  as  compared  w-ith 
be  conservative  practice  to  write  off  j  689.991  pounds  last  year,  an  increase 


I  njtoq  Kingdom  alon 


loOG-  More  Tractors 


is  given,  will  be  able  to  shift  from  ,  permitted  the  hosiery  manufacturer: 


tics  of  nylon  yarn  have  such  items  over  a  period  of  ycai's,  j  pf  733,127  pounds.  Passengers  num- 


tion  and  h®  must  have  conlidcncc  in  British  V- 

Ihj.  mcthocj.'  Wa,c  '™,"f 4’ 

rates  .'houid  be  ba:,ed  on  those  pre-  ^f  foodstuffs, 

vailing  in  the  community,  he  said.  ,,,  ig.-g  domestic  pr-iduction  pro- 
Good  working  condition  were  another  ^ided  little  over  30®;  of  the  foo-l 
jnipor.ant  factor.  He  also  strc's-d  the  rcquiremcni.s  of  17  00 
value  of  a  system  of  formal  lob  eva-  ti,^  Uniied  Kingdom 
Illation.  ha.  been  estimated  ill 

5V.  K.  R. lit  1  lei  f ol d .  iTltaiva,  .'uper-  t.iir  total  food  ne-'es.®i 
vicor  of  the  riiip!oym®nt.  .vervu-c  divi-  pn.vu,  and  0  i.?  ful',' 

Sion  of  the  cnintoyiMcni  ,?®rvi"c  an-i  at  irasl  ,Tnofli®r  lo®^' 
uneniptoymcnt  lu.Miran-,®  braii®lt  nt  iqi.’  -j  hr  impoi  i.ar 
the  Federel  Drrarfnipnt  of  t  ab®ir,  .-r®?  -®-,  hav®  h®®n 
.spoke  on  national  :pl®r!i'-p  ;,®rvice.  -oili®i' --n.ar'®  zioin,®,  p 


maiipower  by  the  armed  forces  and  |  other  areas  normally  n^n-agricultural  extruded  .so  as  not  fit  w’cll  at  the  ankle  and  bagged  I 

nidusluv,  British  agncullure  once  j  bas  been  thoroughly  mvc^igated.  f  ,roduce  fewer  filaments  and  there-  badly  after  they  had  been  worn  I 
t  on  of  fooHsnX  ^toer  yarn.  This  simply  means  awhile.  But  seamless  nylons  arc  I 

In  19’9  dome?7ic  nroduction  nrn  rnm'nnttnVs'  ‘ ■  ^*'ui al  Executive  i-cplacliig  One  set  of  .spinnerets  with  steam-set  at  the  factory  and  retain  | 
In  19., 9  domestic  pr-, duct, on  pin- |  Committees.  another  set  and  making  certain  other  their  shape,  just  as  full-fashioncds 


Too  much  crcdii  caiinol  be  given 


and  this  practice  has  been  followed]  hered  ,52.131.  as  compared  with 
in  more  recent  cases  where  other  en-  I  37,333,  an  inerease  of  14.798.  Air 
terpriscs  have  been  purchased  by  the  exp/p.ss  rose  front  80,428  pounds  to 
companies.  260,589  iiound?,  an  increase  of  180.- 

If  this  had  been  done  from  the  i6l  pounds,  or  more  than  three 
beginning,  the  amount  disposed  of  j  times. 

They’re  Growing  More  Potatoes  Here 

t*>|)f'cial  C'urrt'»i>oiiUeitre 

Saint  John  —  At  a  meeting  of  those  I  Trade  Board  to  place  a  floor  of  1 


rcquii-emcni.?  of  17.qf,0,()n<)  people  in  i  fo  the  Count  y  War  Committees  for  f,  ''’“‘to"'  ^  .  "T .  ^  i  , 

toe  United  Kingdom.  For  1912  it  |  this  increased  produclivitv  mid  gcn-  h^toii  flow  pronipily  to  the  hosiery  |  launderings.  ,  Saint  John  -  At  a  meeting  of  those  Trade  Board  to  place  a  floor  of  1 

ha.  been  estimated  that  over  6n®/  of  rial  effieienrv  sav,?  Mr  Paterson.  j  While  the  movement  of  the  first  pos  -  totercsted,  in  one  of  the  main  potato  ^'cni  Per  pound  on  potatoc.?  and  an- 

th®  total  toon  neces'ities  "ere  home  unencumbered  by'  rc-l  tape  3, , .j  >'.vlon  stockings  back  to  Caii-  war  n.vion  from  Kingston,  through  prowing  districts  of  this  potato  grow-  h'oyernnient  pay  a, 

gn.v  I,  and  Ii  I'  ful'v  ®\prrirri  111, at  I  clothed  with  anihontv  ihev  have  at,  "'orPCP-  •  liosicry  maiiufacluier  wholesaler  aim  ^  01  tins  poia  o  b  u  g,  pound  bar- 

at  leri'i  ,®notii®i-  io®/ran  h®  .added  III  nt-n.nrher|  Ihrii  pi-obleiii?  with  dii'c--t  Sliortlv  after  Civilian  production  j  ictailfr  to  the  buying  public,  .'hould  province,  the  protolem  ol  mar-  rrl  on  pick-nuts  and  off-grade  pota- 

191::  t  he  inipoi  i.anl.  .ai  iT-ig®  iP-'iir,.,,  ard  understanding  T  hey  have  tocommriires,  say  C-I  L  nylon  -iffi- t  be  fairly  ra|)id.  it  will  lake  .'ome  j  keiing  the  New  Brunsvvirk  crop  thus  tors  divened  to  sLarrli  lactone?.  A 

-  r®?-®  .  havp  hern  in  "  li®;u  and  !  n-’i  li'esilaied  to  advi'a®,  preserih®,  I an  even  vviflrr  choice  nf  vveigiits,  j  time  to  build  up  any  appreciable  year  to  the  bc.si  advantage,  in  face  rciolution  also  a.-.ked  that  th®  pro- 

oihei- cn.ar'®  gioiii,®,  poiat®,®-.,  vpgrt-T- j  .and,  "'hei-®  n®cr.®'.;pry,  to  pviei,  ,7  i  .'ivle.?  and  sizes  will  be  available  Ilian  I  ,'lo-k  on  all  retailers'  .'helves.  Con-  of  the  wartime  lalior  shortages  and  vincial  government,  and  its  mark®'- 

ble?  and  sugar  h®rt.v.  ’  order  to  reach  their '  goals  Their !  ^'-totod  before  nylon  was  drafted  lor  I  verscly,  when  this  stock  becom®.?  siz-  wartim®  rr.?t rictions,  was  the  mam  ing  exiirrl  arrange  at,  onre  tor  the 


P  E.L  HONEV  CKOr 


Chai-lottPt'j" n  -  ri-i®  h-jn.pv  ®ron  !  .addorj  to  th®  pr®-"gr  --uhivated  I  .®-ome  .similar  organizations,  with  nm-  into  unbelievably  sheer  hosiery,  for  time  for  It  to  become  totally  ex-  leading  potato  growing  areas  in  the  eountries  arrange  for  the  nece'.sar^ 

cf  Prince  Edwa.'d  l.-'land  la-t  v®ar  ar®as  T'fii,?  y.  rougidy  an  addit  on  of  -hfied  powers,  were  not  demanded  everyday  u.?e  or  for  the  fanciest  eve-  haustrd  after  the  original  source  of  province,  Carlcton  and  Victoria  roun-  boats  for  shipments,  also  that  tilll 

tnete  than  tripled  in  value  that  of  |  ,50®/  to  tt,®  pip-war  aereag®  dev-nt"d  1  hy  Briti.'h  farmers  in  the  pnst-vvar  ning  wear.  Non-run  mesh  types,  m-  supply  i?  .shut  off.  This  is  one  reason  tic,?,  the  acreage  sown  to  potatoes  provinrial  government  make  plai-is  41 

th®  year  before,  at  .$4,9.50  rompared  j  to  rultivaird  rt-np,=,  including  hay  in  j  peri-ad.  It  I3  unlikely  that  a  return  troduced  before  the  war,  are  expert-  why.  long  after  all  nylon  yarn  was  thi?  year  is  from  1-5  to  20  perfcenl  market  New-  Brunswick  seer)  potjs^ 

w-ith  $1,600.  There  were  .50  beekeep-'r.?  j  rotation,  p  a,  gpiierally  regard®d  .  to  th*  pre-w  ar  .?tat®  of  apathy  !<?-  e-j  tg  -ai,,  increasing  popularity,  a lloca led  to  government  purpo.ses,  oc-  higher  than  in  1912.  to®,?  in  (he  North  American  mark-Hi. 

in  the  province  in  1942  whose  290  col-  1  th.at  this  wa.?  approximately  th®  limit  ward.?  British  agriculture  will  be  per-  Heavy  weights  for  sporlsv-.-ear,  clear  casional  lots  of  nylon  hosiery  appear-  Amoru:  the  re.'olutipn^  passe-i  wa.s  which  l?  now  .'hut  off  from  if,?  foi-mer 


-  Thr  hon^v 
r|  IrlatrJ  la-t 


tlTr  totnl  fr>ori  nerrs':il  if's  \\oir  honip  |  Unrncumhrrocl  by  rc<l  tapf*  n.Moii  ucilk.  to  oa.i 

^:rnv  n,  nnii  ii  i.*;  ful\v  rxprctrrl  thnt  jclotiirr]  A\ith  auHionty,  Ihry  !uivp  nt>  |  v.omcn. 

Hi  !r:4sl  nnothpf  KK/-  r-;in  b«  ni  |  pronrhnrl  llirir  nroblPin.s  with  diuc<’t  Slioitly  ait^'l  cuillHIl  pioauctioi 

1P1.'!  l  lir  iiiipoi  tont.  HciT'isp  IP- I  Ilf'.'.,  nr^l  unrlpr*SL8nflinK.  'J'lipy  vr  j  C-I  li  d^Idh  of(i 

h,T\  p  iirpii  in  hr;4t  ;4ikI  iu*i  bpsilftipfl  (o  advi.’?'*.  prrsrribp,  |  'Td  widci  <  hoic?  of  wcishli: 

niiipf  cngr'p  £r!'-Tinr.  polRff^p'*,  \'p5pl''i-  cTUd,  "'liPi'p  nppp.‘'''Yi’'V.  t»i  pvirt,  ini  f^i'd  .sizc.s  '^iil  br  available  tliai 

blpj,  and  s'lc^r  b®*rt^.  oidpr  to  fparh  their  poals.  Tlirit !  before  nylon  was  dj<iftefl  lo 

ft  \%  pistioiaf^pd  that  by  IPI'/  an  arhirvPinrnt..s  speak  for  I hem^^elves,  I  ^•’itinir  u.'-e.s.  So  strong;  is  this  man 
a'']ddif*nai  fw,rioO|fir)|(  ^ri'p^  had  been  and  it-  \''fMild  not  be  sMrpri'sinp;  if  j  hiacie  fibre  Ih^t-  it  b^  fa?shionei 


Pblr.  ar>  it  was  celling  to  Ije  before  !  topic  for  consideration. 


sale  of  next  fall's  certified  .seed  with 


''r^P  add^d  to 


njHivated  I  r-ome  similar  organizations.  A'itli  mo* 


surpri-^ing  if  niade  fibre  that,  it,  pan  be  fa?shioncd  the  war.  it  takes  a  surprisin^lv  Jonc  i  It  was  stated  that  in  one  f>f  the  |  i ho  object  of  haviiK  South  AmoMcaift 


with  $1,600-  There  were  50  beokoGp-n-.s  j  rotation,  ij  ^  generally  rrgard'^d  .  to  tbo  pre-u  ar  stale  nf  ap-iiby  lo.  ed  to  sain  incrca'jing  popularity,  a lloca led  to  government  purpose?,  oc-  higher  than  in  1042. 

in  the  province  in  1942  whose  290  col-  j  that  this  was  appro.ximately  thp  limit  wards  British  agriculture  will  be  per-  Heavy  weights  for  sportswear,  clear  casional  lot-s  of  nylon  hoisiery  appear-  Among  th^  rc.<=olut.ions  pasued  wa 


cnies  yielded  33.500  poundG, 


of  cultn^tion,  but  recently  the  Mm- '  mitted 


whites  for  nurses  and  other  special  i  ed  on  sale  in  some  stores, 


one  asking  the  Warlune  Prices  and  northern  Europe  source  of  supply. 


THE  FINAIVCIAI.  TIMES,  MONTREAL 


Heads  Quebec  C.A.'s 


Fraser  was  elected  vice-president, 
following  retirement  of  N.  A.  Tim¬ 
mins,  Jr.,  from  this  office.  Other 
officer.s  were  reappointed.  Present 
officer.,  are  as  follows- -J.  E.  I.abel'e 
K.C..  pro.-iidenl;  J.  McL,  Stcplien, 
vice-president;  A.  S.  Fraser,  vice- 
pro'ideni:  j.  Savidant,  secretary 
and  irca>urcr.  comptroller:  J.  Mos 
sop,  a.'-.-.staiU  treasurer;  J.  B.  Hat¬ 
cher.  as.sistant  .secretary;  T  R.  Mc- 
l.agan.  general  manager. 


The  Ottatva 
^Wotier** 


Reflect  New  Control  for  Com 
pany  —  A.  S.  Fraser  a 
Vice-President 


Canada's  armed  forces  in  current 
fiscal  year  will  take  a  net  additional  j 
127,000  men  and  34,000  women  and  \ 
war  industries  will  take  20,000  more  I 
men  and  60,000  more  women,  Hon.  I 
Humphrey  Mitchell,  Minister  of  La-  j 
bor,  told  the  House  of  Commons  m  j 
,  lengthy  review  of  the  human  re-  I 
FINANCING  PROBLEM  I  sources  situation.  j 

-  I  Mr.  Mitchell  disclosed  that  in-  1 

Toronto.  —  Postwar  plans  for  the  creased  control  had  been  taken  over 
entire  Dominion  being  made  by  the  employment  of  youths  of  16,  17  and  1 
Mational  Construction  Council  of  18  years  of  age,  by  making  persons  ' 
Canada  have  progressed  to  the  point  of  these  ages  subject  to  compulsory  | 
where  it  is  known  there  is  a  total  |  transfers  orders  in  the  same  manner 
of  SoOO.OOO.OOO  in  construction  work  |  as  men  in  the  age  groups  liable  for  ! 
vvhich  can  be  done,  A.  S.  Mathers,  military  service. 


National  Council  Head  Esti¬ 
mates  Delayed  Projects  to 
Value  of  S300  Million 


I  Rrf'ecting  recent  change  in  con- 
'  trolling  interest  in  Canadian  Vickers, 
j  Limited,  H.  C.  Flood  and  A.  .S.  J'ra- 
I  ser  wore  elected  director.,  of  the  c.^m- 
I  pany  at  the  annual  meeting  held  in 
j  Montreal,  during  past-  week,  to  suc- 
;  c:ed  N.  .-\.  Timm  ns.  Jr.,  and  Vietor 
:  M.  Drury  At  time  of  issuance  of 
the  annual  financial  siatetncnt  re- 
rently,  it  w  .,.s  revealed  that  I..  A. 
Forsyth.  K.C .  had  been  elected  a 
I  director  to  succeed  J.  I.  Rankin,  re¬ 
signed.  Mr.  Fraser  is  president  and 
managing  director  of  Investment 
Foundations.  Limited,  and  previously 
had  been  a  member  of  the  spec’al 
advisory  committee  of  Canadian  Vic¬ 
kers,  serving  on  this  committee 
jointiy  with  Avila  Raymond.  Mr. 
Flood  i.s  head  of  the  Montreal  finan- 
e  al  firm  of  Flood  Co.,  and  a 
director  of  a  number  of  leading  Cana¬ 
dian  compaives. 

The  annual  meeting  of  the  Vickers 
comp.any  wa.s  largest  attendance  — 
stated  to  be  the  largest,  attendance 
in  the  company's  'ni.story.  .1.  F.  La- 
beilc,  president,  presided  and  si.atrd 
that  he  had  nothing  further  to  add 
regarding  situation  of  the  comp.any 
that  what  was  conlaiiied  in  the  an¬ 
nual  financial  statement. 

With  the  old  heard.  e\ccpt  for  the 
three  chan.ges  announced  (his  montii 
.and  noted  a'oove,  icelccled  for  aii-i 
other  year,  the  pre.^en!  hoard  of  j 
directors  of  the  comi)an.',  is  .as  fol-  I 
lows:  W.  L.  Bayer.  Russcjl  D.  Be  l.  I 
.\  F.  Culver.  H.  C.  Flood,  .\.  .S.  Fra¬ 
ser,  L.  A,  For.s.vJi.  K.C.  K.  clerald , 
Hanson.  J.  Edouard  Uvhelle.  K.C.,  .1.  ' 
McL.  Stephen.  ' 

At  the  dircetnrs’  meeting  following, 
the  sloekholdcrs'  meeting.  A.  S. 


Reduced  Earnings  Shown 
Robin,  Jones  &  Whiliiian 


ESTATE, 


INDIVIDUAL 


Toronto — Operating  profit  of  Rob¬ 
in,  Jones  and  Whitman.  Limited.  lor 
the  year  ended  February  28  1943. 

■showed  a  decline  from  S182.340  f/i 
$149,229.  presumably  as  a  result  of 
higher  operating  cosls.  .^ftc:•  clia.gc.-,. 
including  provL'ion  for  income  ta.xes 
wliich  was  reduced  from  $56,171  to 
$36,907  as  the  result  of  the  lower 
earnings,  ne,  sjarning.s  amounted  to 
$46,196  or  $5.45  per  share  on  the  6 
per  cen*  preferred  stock,  as  compared 
with  $59,909  or  $7.06  per  share  'he 
previous  year.  The  full  dividend  of  fi 
per  cent  was  paid,  tearing  arrear.s  tor 
about  six-and-one-half  years  still 
out.standing. 

The  balance  sheet  .shows  a  reduc¬ 
tion  in  funded  debt  from  $150,867  to 
$146,000  and  an  increa.se  in  net  work¬ 
ing  capital  from  $561,963  to  $576,280  I 
As  tile  result  of  a  reduction  in  ac-  j 
counts  receivable  from  $107,885  to  ; 
$43,558.  bank  loan.s  of  ,$51,751  ve-.-c 
paid  off  and  cash  increased  Irom 
$.51,400  to  $85,767. 


CORPORATION 


Truetpe  -  Anministro’c:  -  Executor 


Under  a  United  Nations  plan  lor  j 
world  rationhig  of  salt  fish,  says ! 
Hon.  E.  W.  Bertrand,  Minister  ot  ' 
Fisheries,  Canada  will  supply  its  en- 1 
tire  1943  exportable  surplus  of  dried,  | 
boneless,  and  green-salted  fish  to  the  ' 
United  Kingdom,  United  States,  Brit-  j 
ish  West  Indies,  Puerto  Rico  and  i 
Latin  America,  on  a  quota  basis.  | 
“Shipments  which  will  be  made  to 
these  markets  from  the  Dominion 
are  estimated  at  something  over  27,-  I 
000,000  pounds  in  all,  with  a  total  j 
value  of  approximately  $4,500,000,” 
the  Minister  stated. 


Curator  -  Sequostra^or  -  Rocoivor 


'wmiiu 

IKLST 

OJWW 


:suo.'5 


.MORE  FOOD  PRODL'CTS  STOCK 

Toroino  -  C.insdian  Food  Prod- 
uci,-  f.iinited.  .advises  that  an  addi¬ 
tional  2.600  .'hare.s  have  been  issued 
in  conncciion  with  the  eonversion  of 
$52,000  principal  amount  of  deben¬ 
tures.  oil  the  basks  of  one  common 
.'^harc  for  each  $20  principal  amount, 
of  debenture.s.  Tliei'e  are  now-  27.851 
romm-on  share.s  outstanding. 


Montreal  Trust  Company 


Hon.  C,  D.  Howe,  Mmisicr  of  Mu¬ 
nitions  and  Supply,  stated  m  the 
House  of  Coramoas  that  to  stid  in 
preventing  a  possible  firewood  fam¬ 
ine  next  winter,  the  period  during 
which  the  government  will  subsidize 
fuelwood  production  at  $1  a  cord 
has  been  extended  to  December  31. 


Releases  for 


Expect  Larger 

Civilian  Consumption  in 
,  Next  Year 


Ottawa  —  Some  relief  seems  to  be 
In  the  offing  in  regard  to  the  civilian 
supply  of  metal  goods,  which  have 
been  under  clo.se  restrictions  for 
some  time.  For  instance,  an  addi¬ 
tional  tonnage  of  barbed  wire  is  be¬ 
ing  permitted  manufactui'c  for  use 
.  o!  the  farm  trade  in  the  next  12 
months,  and  over  220  extra  tons  ot 
screen  wire  cloth  are  to  be  made  for 
civilian  use. 

A  short  lime  ago  a  limited  number 
of  food  choppers  were  permitted  pro- 
fluciion  after  being  entirely  banned 
since  last  fall.  It  is  understood  that 
the  metal  supply  situation  is  receiv¬ 
ing  close  study  by  government  offi¬ 
cials,  in  view  of  some  changes  taking 
place  in  the  nature  of  war  supplies 
being  made  in  certain  Canadian 
plants,  and  it  is  believed  possible  this 
study  m;5y  result  in  increased  pro¬ 
duction  of  certain  civilian  metal 
goods. 

There  i.s  not  expected  to  be  any 
general  lifting  of  restrictions,  but 
v.hcre  certain  metals  can  be  allocat-  j 
ed  without  affecting  the  output  ot  | 
war  materials,  greater  production 
may  be  permitted  in  a  limited  num-  i 
ber  of  commodities.  ! 


S.RJ^.  Hodgiirs,  .secretary  of  the 
Agricultural  .Supplies  Board  since 
the  fall  of  1939,  has  been  appointed 
general  executive  assistant  to  Dr. 
G.  S.  H.  Barton,  Deputy  Minister  of 
Agriculture,  and  named  a  member 
of  the  Agriculture  Supplies  Board. 

Mr.  Hodgins  prior  to  his  appoint¬ 
ment  as  secretary  of  the  board  was 
assistant  professor  of  English  and 
journalism  at  Macdonald  ColJege.  In 
1916  he  was  editor  of  the  Canadian 
Horticulturist  and  Beekeeper,  and 
after  serving  in  the  first  Great  War 
was  for  a  time  associate  editor  of 
Farm  and  Dairy,  and  in  the  latter 
pre-war  years  he  was  associated 
with  the  Quebec  Depai'tment  of 
Agriculture,  his  duties  in  this  con¬ 
nection  having  included  the  editor¬ 
ship  of  the  English  edition  of  the 
Quebec  Journal  of  Agriculture.  j 


The  Dairy  Products  Board  has 
prohibited  the  manufacture  of  skim- 
miik  cheese  in  Ontario  and  Quebec 
on  and  after  July  1,  according  to  an 
announcement  from  the  Department 
of  Agriculture.  Cheese  must  not  be 
made  from  “milk  from  which  any 
cream  has  been  removed”  or  "milk 
to  w  hich  skim-milk  has  been  added.” 

Canada  has  agreed  to  supply  Bri¬ 
tain  with  130,000,000  pounds  of 
whole- milk  cheddar  cheese  by 
March  31.  1944,  end  the  purpose  of 
the  board's  order  is  to  .see  that  as 


lncroa«Cfl  Loss  Shown 

For  Dominion  Motors 


Toronto.  —  A  deficit  of  $-1,779  is 
reported  by  Dominion  Motors,  Ltd., 
for  the  fiscal  year  ended  March  31. 
wliich  compared  with  a  net  loss  of 
$1,827  the  preceding  year.  The  defi- 
j'it  now  totals  $2. 834.054.  or  just  .$13  - 
836  less  than  the  stated  value  of  the 
281.089  out-standing  shares  of  .$2,849.- 
800.  Further  reduction  in  bank  ad¬ 
vances  wa.s  effected  during  the  year, 
to  ,$384,634.  compared  with  $407,423 
nl  March  31,  1942. 

James  A.  Brand,  president,  re¬ 
ports  that  interest  accruing  on  bank 
ndvancc.s  al.  6q  as  provided  under 
the  bond  mortgage  (now  overdue! 
since  September  1,  1042t  was  ad- i 
justed  to  Sq.  from  October  1,  1942.  j 
Accrued  interest  on  bank  advances  j 
at  March  31,  1943.  of  $169  002  was  an 
increa.5€  from  .$147,341  at  March  31,  j 
3942.  j 


Bui  Cumulative  5-month  Net 
Still  $991,993  Below 
1942  Levels. 


I  -Another  moderate  gain  in  net 
I  operating  revenues  of  Canadian  Paci¬ 
fic  Raihvay  during  month  of  May 
I  in  comparison  with  same  month  last 
year  further  reduced  the  decline  in 
e-arnings  reported  during  first  3 
months  of  this  year. 

Monthly  earnings  statement  of 
company  for  May  shows  net  operat¬ 
ing  earnings  of  .$4,313,413.  This  re¬ 
presented  largest  net  for  any  month 
so  far  this  year  and  an  all-time 
high  for  the  month  of  May.  (Horn- 
pared  to  April,  this  year,  the  increase 
was  $522,543,  or  13.6%  while  the 
gain  over  May,  1942,  was  .$79,833,  or 
1.9%.  Net  earnings  in  December 
last  year  were  ,$5,194,311,  this  being 
the  previous  high  for  a  hingle  month. 

Gross  operating  earnings  during 
May  were  also  at  the  highest  lex’ll 
since  last  December,  being  $24,205,- 
061  wliich  was  an  increase  of  $2,- 
682,986  compared  with  a  year  ago. 
The  rise  in  working  expenses  was 
held  to  $2,603,133  at  a  total  of  $19,- 
891.648,  the  later  being  a  shade  less 
than  working  expenses  during  April. 

During  the  first  five  months  of 
this  year  gross  earnings  totalled 
$11,533,314,  an  increase  of  $11,744,- 
888  compared  with  a  year  ago  while 
the  rise  in  working  expenses  was 
held  to  $12,736,881  al  a  total  of  $94,- 
731,589.  Resultant  net  xvas  .$16,781,- 
72.5,  a  decrease  of  $991,993  or  5.6%. 

Comparative  figures  for  the  month 
and  the  five-month  period  follow; 

IMS  1M2  Incr. 

Ma.T.  •$  •$  •$ 

Gr.  earn.  ;4.2(X:..061  21,522.0r.S  2,(IS2.9SB 
\Vk.  exp.  19,89]. 64.S  17,288, 515  2,603,135 


MANUFACTURED  GAS  SALES 

Ottawa  —  Sales  of  manufactured 
gas  by  distributing  companies  in  Can¬ 
ada  totalled  1,732,741  M  cubic  feet 
in  March.  Of  this  amount,  775,353  M 
cubic  feet  was  for  domestic  use. 
other  than  house  heating;  458,653  M 
cr.bic  feet  for  industrial  use;  303.844 
M  cubic  feet  for  commercial  use; 
181,301  M  ciibjc  feet  for  house  heat¬ 
ing.  and  10,590  Ivl  cuhic  feet  for  other 
ii^cs.  Sales  of  natural  gas  during 
March  amounted  to  3.395.117  M  cu¬ 
be  feet,  of  which  1.750,814  M  cubic 
f=et.  was  for  domestic  use,  901,417  M 
ruble  feet  for  commercial  use,  687,- 
631  M  nibir  feet  for  industrial  use, 
and  55.055  M  cubic  feet,  for  other 
ii.te.s. 


No.  we  don't  build  Canada's  fighting  ships  . . .  our  job  is  to  supply  the  miles  of  wires  and 
cables ...  the  protective  devices . . .  the  electrical  fittings  and  control  equipment  so  vital  to 
their  operation.  The  men  who  go  down  to  the  sea  arc  receiving  our  best— -to  the  end  that  the 
thousands  of  Canadian  homes  whom  they  so  proudly  represent  will  be  sate — and  hifppy — 
when  they  return  victorious.  The  hands  of  Northern  Electric  are  working  for  full-out  victory, 
just  as  surely,  competently,  as  the  hands  that  man  the  guns,  the  ships,  the  tanks,  the  planes. 
Their  purpose  is  one  and  the  same  ...  a  Total  War,  to  earn  a  Total  Peace.  When  that  time 
arrives,  and  grant  it  may  be  soon,  the  hands  of  Northern  Electric  will  return  to  the  normal 
accomplishments  of  a  national  electrical  service. 


THE  CANADIAN 
CHARTERED 
ACCOUNTANT 


Inromr  War  Tax  Art 
Ani.'nihnrnls 

flicoss  Trofit*  Ta«  Act 
.tmciulinonf* 

.'•(otiitor.v  (liitlra  of  aiidltori 


Invrnforj- 

Krep  those  small  bond*  sold 


Net  aarn.  4,3X3,413  4,233.560 
Fire  Months : 

Gr.  earn.  111.333,314  99.788,428  1 
AVk  axp  M.T.A1..589  82,014.708  1! 


riililishcd  monthlj-.  $3.00  par  an¬ 
num.  Suhsrrtpt  Ion  onrn  to  all. 
Piihliration  Oftire.  10  .Adelaide 
8freet  Fast.  Toronto. 


earn 


d— Decrees*, 
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Central  District 


Investment  Dealers  Big 
Factor  in  Loan  Successes 

>‘ot  Only  Turn  Tlirir  Orjranizations  Over  to 
the  Vi«inry  Loan  Campaipiis  But  Al!«o  Presss 
>ale  of  Sax  injis  Ccrlificalrs  in  the  Inlcrme* 
fliale  Periods 

£p;5niorv  Club.  --  'I'hc  rppnrrs  nf  tlip  Pistrirt  Chairmen  to  the  I.P.A. 
annual  meeting  emphasi^icci  ihe  extent  to  which  th"  security  marketins 
macliinery  througliout  ihc  country  lias  been  or;;anii;cr|  to  serve  the  nation 
not  on..’/  throushouf  the  .strenuous  Victory  Lo.on  campaigns  but  also  in  the 
sale  of  Savuis  Certificates  rliirin;  the  intermediate  period'.  The  bond  : 
se  i.i  p,  organization  probably  reached  the  peak  of  its  efficiency  during  Ihe 
la.'t  campaign  and  this  mc-an.e  that  still  greater  efforts  will  have  to  he  put 
fori.i  IP  the  future,  particularly  because  the  ranks  of  trained  salesmen  are 
fonsuantly  he  ng  thinned  and  the  more  favorable  war  news  has  its  effect 
on  the  readiness  of  the  people  to  .save  for  \iriory. 

General  imprn\  ement  in  the  finances  of  Canadian  municipalities  during  j 
the  jear  is  noted.  1 

I  government,  at  the  most  iTcent  meet-  i 
I  ing  with  bondholders,  reciucstcd  that  j 
'  holders  accept  a  refunding  rate  of  ! 

!  3'j  per  cent  compared  with  the  4  per  j 
i  cent  rate  .siiegested  by  members  of  i 
I  the  bondholders'  committee.  I 

i  During  the  recent  .session  of  the  i 
!  Province  of  Sa.skatchewan  Icgisia-  ! 
lUre  the  present  government,  whose  j 
term  expired  in  1943,  was  voted  «u-  | 
thority  to  remain  in  power  lor  an-  | 
other  one-year  period.  j 

Very  little  financing  of  an  impor-  ■ 
lant  character  occurred  in  the  Wes-  ! 
tern  Section  during  the  past  rear.  | 
The  Greater  Winniiaeg  Water  Di.s-  , 
trict  .'Oid  an  Issue  of  $1,500,000  3'-  , 
per  cent  ten-year  bonds,  and  for  the  ‘ 
first  time  in  years  the  Province  ot 
Manitoba  entered  the  market,  dispos¬ 
ing  of  an  issue  of  $1,500,000  3’-  per  ' 
cent  bond.s  maturing  in  one  to  fifteen 
years.  Subscfiuently  this  borrower  an-  ' 
nounced  the  sale  in  the  New'  York 
market  of  an  is.suc  of  five-year  bonds 
bearing  interest  at  2T  ikt  cent. 
These  issues  were  sold  at  the  lowest 
rates  ever  obtained  by  this  province, 
which  Is  indicative  of  the  improve¬ 
ment  in  rite  financial  condition  ol  : 
certain  sections  in  Western  Canada 
and  the  re-cslablishmenti  of  conli- 
dence.  ! 


Myobic  Buccaneers  Still 

Drive  Towards  Inflation 


B.v  E.  C.  ERTL 


A.  G.  A.  .''pence.  Toronto 
Chairman 


During  Victory  Toan  campaigns 
and  to  .some  extent  in  the  interme¬ 
diate  periods  the  majority  of  our 
members  were  wholly  engaged  in 
raising  money  for  Canada's  war  ef¬ 
fort.  The  success  of  ihr  Victory  Loans 
is  due  in  no  .small  measure  to  the 
tremendous  effort  put  forward  by  our 
members.  Undoubtedly,  the  invest¬ 
ment  dealers  wiil  be  called  on  to  or¬ 
ganize  nr  manage  further  loan  cam¬ 
paigns  and.  they  will,  after  the  war 
have  a  tremendous  rcspoiv'ibihty  to 
the  millions  of  owners  of  Victory 
Bonds.  Steps  .should  dcliniteiy  start 
to  be  taken  now  to  safeguard  the 
interests  of  thr.se  new  investors. 

This  year  has  been  a  particularly 
difficult  one  for  Ihe  as.sociatioii  and 
the  co-operation  between  the  presi-  . 
dent,  the  districts  and  the  members  j 
rf  the  association  has  made  it  pos-  I 
sibl®  for  joinc  progress  to  iv  made  ■ 
in  our  program,  but  there  sriU  re¬ 
mains  a  tremendous  amount  to  be  i 
done.  ! 


Eastern  District 

V.  T.  K.  Collier.  Montreal, 
('hairman 

The.  Victory  Loan  organization 
probably  reached  the  peak  of  its  ef- 
licirncy  in  the  campaign  just  com¬ 
pleted  and  if  the  dealers  are  to  main¬ 
tain  the  prestige  they  then  achieved 
T.  w-ill  be  neccs.sary  for  them  to  work 


Maritime  District 

S,  Stanbury,  Halifax, 
Chairman^ 

Through  enlisimetlts  and  to  a  Ics-  | 
scr  degree,  the  transfer  to  other  as-  j 
signmcnts  arising  from  the  war,  the  ; 
inv.cstment  dealer  personnel  in  this  I 
district  has  been  reduced  to  roasid-  ' 
rrably  less  f  an  half  of  its  pre-war  ‘ 


WITH  SO.'IE  three  to  four  million  people  having  o  very  direct 
interest  in  life  insurance  and  annuity  policies,  with  a  good  number  of 
tlicse  being  ho'ders  of  bonds  and  other  fi.xed  income  securities;  with 
millions  of  new  inteslors  holding  securities  hacked  theoretically  by  Ihe 
as.sel<5  of  the  nat.on  and  very  really  by  the  bonded  word  of  the  country 
as  a  whole,  with  hundreds  of  thou.eands  more  depending  for  their  liveli¬ 
hood  upon  siabiliiy  of  monetary  values  in  one  form  or  another,  monetary 
buccaneering  and  inflationeering  is  apparently  becoming  an  organized 
busmcts  in  ih's  country  as  well  as  in  the  United  States, 

That  I  here  are  a  lot  of  pcop  >  playing  with  this  fire  can  no  longer 
be  deni'-d  and  while  one  may.  charitably,  admit  that  they  are  acting  in 
reasonably  good  faith,  on»  may  he  excused  if  their  sanity  is  subjected  to 
a  measure  of  doubt.  There  are  indications  that  in  both  countries  tlic 
dri\p  against  fiscal  controls,  the  drive  for  a  break  through  this  ceiling  nr 
that  is  ba.sed  as  much  upon  purely  opportunistie-ronsideratinns  of  straight 
politics,  as  it  is  at  least  partly  upon  a  desire  to  wax  fat  at  the  cost  of 
the  rest  of  the  country. 

+  + 

The  greatest  iSck  of  discipline  just  now  is  apparent  in  the  United  y' 
States  where  a  rollap.se  of  price  and  wage  regulalions  would  provide 
about  the  only  surefire  political  fuel  next  year  when,  expediency  or  not. 
an  election  will  have  to  he  held.  A  .statist leal  survey  held  recently  after 
the  Office  of  Price  Administration  estimates  had  been  slashed  by  thirty- 
fi\e  million  dollars  indicated  that  thi.s  action  alone  might  lift  food  prices 
some  .30ey  within  the  ne.xt  twelve  months.  (Just  after  the  next  twelve 
months  the  campaign  for  presidential  election  will  start).  It  is  no 
coincidence  that  every  one  of  the  openly  inflationary  bills  introduced  into 
the  House  ot  Representatives  was  introduced  by  men  who  in  the  past 
have  never  dabbled  in  cconomie.s  hut  have  been  mo.'t  vociferously  against 
the  president  whatever  the  case  at  hand  was.  whether  it  was  interna¬ 
tional  relations,  domestic  poliiic.a  or  swamp  clearing.  This  alone  bcde.s 
no  good.  For  one  can  go  along  with  a  man.  or  a  group  of  men.  who  are 
honestly  convinced  of  the  value  of  their  theories  'out  one  finds  it  d  fficult 
to  go  along  with  them  when  they  openly  admit  that  “price  roll  backs” 
must  he  slopped  because  they  would  assure  the  recleetion  of  that  man, 
or  lh,at  prices  must  he  unfrozen  to  leach  a  Ics.son  to  this  or  that  intransi- 
gean;  group.  The  result  of  these  moves  is  of  course  an  inflation,  a  price 
inf'aiion  pure  and  simple  and  pnlilic.s  can  thrive  on  that.  That  there  is 
a  very  strong  group  of  socalled  leaders  of  labor,  who  for  political  reasons 
of  their  own  are  willing  to  act  as  pall  bearers  at  the  funeral  of  price 
control  legislation  in  the  United  States  only  confirms  that  lack  of  po'i- 
tical  honesty  and  moral  integrity  about  which  comment  was  mad'  here 
last  week.  Goes  the  price  ceiling,  goes  Ihe  wage  ceiling:  goe.s  Ihe  wage 
ceiling  rome.<!  the  organization  drive... good  coin  will  roll  into  coffers. 

Ih'  unorganizahles  "ill  pay  through  their  assorted  noses  and  they  being 
not  .subject  to  block  control  can  either  love  it  or  lump  it.,  or  both. 

Thus  we  find  that  the  drive  against  wags  and  price  ceilings  in  the 
Unileri  .States  is  engineered  and  carried  out  behind  varjeri  banners  by  a 
hunch  of  men  '■■ho  somehow  control  the  items  to  b'  ceilingcd  or  unccil- 
inged.  The  descendenis  of  legitimate  and  illegitimate  cattle  rustlers 
say  either  —  or  and  they  have  hopes  that  an  e.xecption  will  he  made  in 
their  ca.se.  T’hcy  start  something  and  every  other  producer  of  edib  e.s 
say.s  “Me  Too";  Then  come  the  various  John  L'.s,  body  guard  and  all  who 
point  to  the  price  ot  calves  hearts  and  carviar  and  rie,^iand  that  their 
men's  stipend  be  lifted.  Of  course  the  war  may  not  go  .'o  well  after  all 
that  but  there  is  so  much  taik  of  early  victory  that  a  little  rake-off 
here  and  there  won't  do  any  harm. 
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harder  than  ever  next  time  they  are  :  strength  which,  comparatively  speak- 
called  upon.  A  growing  shortage  of  :  n-e.  was  never  large,  with  the  result 
workers  is  to  he  expected  and  sales  |  that  the  organization  of  two  Victory 
may  be  harder  to  make  as  the  war  I  Loan.s  a  year  plus  the  various  inter- 
new.s  becomes  more  favor.able.  I  mediate  campaigns  and  survey, s  has 

There  has  been  a  considerable  ad-  [  b'come  very  nearly  a  full  time  job 
vance  in  prices  in  the  bond  and  stock  I  for  those,  who  are.  left.  The  membeixs 
m;arke;.s  since  our  last  meeting,  and  ;  are  fully  conscious,  however,  ih.at 
the  period  ha.s  been  reasonably  pro-  j  this  work  is  their  first  rc.'ponsibility 
filabie  for  mo.'t  of  the  houses.  The  ‘  as  long  as  the  war  lasts, 
prospects  for  th°  immediate  fuiure  j 
also  look  promising  except  for  the 
difficulty  of  ob'aining  .'ufficient  help 
t'O  handle  the  increased  business  : 

Panning  for  pbst-w.ar  activities  ! 
should  be  .-rarted  immediately.  There 
'Sill  prcbabl.v  be  over  three  million  , 

holders  of  government  bonds  and  ^  ' 

certificates  —  the  ma.I.oritv  of  whom 
r-eicr  prc'iou'ly  made  .any  Iniesl- 
ments.  A  large  number  of  these  will 
be  potential-  new  cus'.oniers.  and  we 
m.ust  do  all  we  can  to  protect  them 
from  unEcrupiiloiis  dealers. 

The  credit,  .ttandmz  of  the  Prov- 
ince  of  Queb'c  rcnlinued  to  improve 
and  several  new  issues  bv  the  prov- 
’_n:e  were  quickly  distributed.  Th-  re¬ 
organization  of  the  City  of  Mont¬ 
real's  finances  ha.s  not  yet  been  com¬ 
pleted.  It  is  hoped  a  satisfactory  solu¬ 
tion  will  shortly  be  found. 
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j  During  the  year  a  debt  refunding  ' 
'plan  for  the  City  of  North  Vantou  j 
:  ver  wa.s  arranged  and  validated  at  | 
,  the  la.'t  ,'cszion  of  the  British  Co,-  j 
iimbia  Legislature.  i 

I  There  rem.ains  now  only  ope  muni-  i 
;  eipaliiy  in  the  pro'  ince  which  is  noi  j 
'  .'ervicing  its  debrnture  debt.  Th.at  ts  ; 
i  the  Di.strict  ot  North  Vancouver,  out  | 

'  it  is  hoped  that  a.  refunding  pian  j 
'  can  be  d.cvclop'd  within  the  nex;  | 
sear,  and  in  this  respect,  whirh  was  i 
!  also  true  in  the  ca.re  of  the  Ci'.v  oi  j 
’  North  Vancouver,  representatives  of  ’ 

’  our  Association  are  identified  on  .ne  j 
Debenture  Holders  Committee.  i 

i  During  the  last  session  of  the  Brit-  I 
i'h  Columbia  Legislature  th'  Van-  | 
rouser  Enabling  Art  was  amended  to  ^ 
include  the  year  1943.  Naturally  we 
cannot  endorse  the  city's  action  in  ' 
j  'ceking  a  postponement  of  the  .sink- 
,  ing  fund  levy,  bu^  on  the  other  haatl.  | 


There  has  hern  a  continuation  ot 
th*  improvement,  in  the  financial  I  no  ti.'-eful  purpose  would  be  served  u; 
condition  of  the  provmce.s  and  mum-  !  raising  an  objection,  because  Ihe  city 
ciraliUcs.  Ta.x  rolleelions  are  higher  !  was  unable  to  Ie\y  for  th-  full  annual 


than  for  many  years  and  th'  rcvcmic.s 
of  most  of  the  various  governmental 
hodi's  are  such  a‘-  to  enable  curren 
obligations  to  be  met  without  undue 
strain. 

Th'-  Provinee  nf  AIbcrta  eontinues 
to  default  rbhgation.s  as  th'v  ina- 
t'ij-e  and  to  t-irlcr  i:a;eiTst  at  tlie 
halved  rate.  Reprc'cnlatives  of  the  ' 
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requirement,  .and  therefore,  to  legal¬ 
ize  the  Cor.ncil's  action,  this  legGla- 
iion  was  necessary.  We  are  plea-scii 
to  report,  however,  that  the  city  nas 
greatJy  improved  its  po.sition  and  ! 
that  the  amount  paid  into  the  funci  j 
during  th-  year  was  not  far  short  | 
of  the  actu.il  requirements.  1 

1  would  like  to  make  the  .sugges-  . 
'  iion,  that  sometime  during  the  year  j 
!  the  president  of  the  a-ss-ociaiior,  I 
'  .'hould  visit  earh  of  the  distric.s.  and  j 
Ham  firmly  of  the  opinion  that  such  j 
a  \isit  would  be  wjicomed  by  th'  I 
,  member.s  and  would  go  a  long  way  | 
i  toward  welding  the  organization  iivio  | 
a  unified  national  body. 

ALTA.  BUTTER  OUTrUT  UP 

Edmonton  —  .Mberta's  creamcrv  j 
,  hut'icr  tiroduciion  increased  n.6  p.rr  j 
j  cent  at  2.6S4.742  pound.s  for  th-  ; 
month  of  April,  compared  with  2..-  | 

I  232.593  pounds  for  the  same  month 
!  a  year  ago.  as  shown  m  a  report  b.v 
j  Dairy  Commis-sioner  D.  H.  McCallum. 

I  Cheese  production  at  177.944  pounds 
i  for  th”  month  .showed  a  decrease  of 
I  43.6  per  cent  from  last  April.  ] 


The  "hole  thing  seems  to  be  too  well  organized  to  he  pas.'ed  over 
as  just  another  one  of  those  th  ng.'!  The  physical  hca’tb  of  the  people, 
the  morale  and  political  security  are  definitely  at  .stake,  hut.  a.s  in  some 
countries  in  Europe  after  the  last  war.  this  i.s  only  to  the  good  according 
to  the  myopic  conscience  of  thoso  who  think  that  they  "ill  be  able  to 
ride  the  storm  of  their  o"n  making.  The  deterioration  of  the  national 
oeonomy  that  must  inevitably  follow  such  blatant  criminal  actions  is 
perhaps  realized  and  perhaps  not.  That  it  is  inevitah'e  should  be  ham¬ 
mered  into  the  public  consciousness  day  and  night. 

Canada  has  a  considerable  .stake  in  the  economic  and  fiscal  stability 
of  the  United  State.s  and  every  ounce  of  additional  "eight  upon  the  .ecale 
there  must  weigh  a  pound  on  the  same  scale  here.  But  this  country  is 
not  bothered  only  by  what  may  o;-  may  not  happen  below  the  boundary 
line.  There  are  enough  irresponsible  element.*  right  here,  doing  husinc.a.s 
under  the  flag  and  hiding  their  motues  under  such  terms  as  science, 
economics  and  “independent  experts "  can  devise. 

The  most  blatant  disregard  for  all  that  Is  fair  i.«  the  publicizing  of 
isolated  developments  with  regard.*  to  gold  price  developments.  This 
question  has  nothing  to  do  with  whether  .k.'ih  or  ■'57.'i  gold  would  he  good  or 
bad.  At  a  time  such  a.s  this  it  is  of  no  importance,  since  a  positive 
ans"er  would  not  be  applicable  in  any  place.  We  may  pay  a  bonus  on 
cheese  "hich  the  mother  country  need*  if  it  is  to  survive,  we  may  pa.v  a 
bonus  on  peanuts  and  s-ay  beans  because  "e  do  need  the  derivative*.  But 
"hy  in  h’gh  heaven's  name  we  should  pa.v  a  bonus  .N’OW  on  a  metal  of 
no  practical  value  during  a  fight  of  substantial  resources  again.*!,  short- 
ag-s  of  such  resources  that  must  surely  be  beyond  the  imagination  of 
normal  beings. 

What  then  ran  the  effect  of  .such  .steady  drives  for  higher  gold 
price.*  he?  It  j.*  not  a  matter  of  aco.demie  dissertation  ancni  the  subjec' 
of  gold  vaiu-s,  to  "hich  one  may  hone.s'ly  object  a-,  the  moment;  it  is 
rather  to  the  undisguised  demanid  that  "e  will  sooner  or  later,  ha\e  to 
pa.v  a  substantially  higher  price  for  that  "hich  al'cgedly  barks  our 
rurrenci'.  In  1913  it  does  not  take  a  dortor'.s  degree  to  und-rsland  tlia'- 
ue  "ouid  only  be  cutting  the  value  of  the  dollar  which  the  government 
has  .solicited  from  the  people  for  the  past  three  and  a  half  years.  That 
we  would  onl.v  he  cutting  the  assets  of  everyone  who  has  a  policy 
insuring  his  life,  or  his  old  age.  that  "  e  would  onl.v  condemn  to  .s'arva- 
t  on  those  million.*  who  have  .'uved  the  proceeds  of  their  labor  and  "ho 
ran  not  depend  for  their  future  sustenance  upon  the  exploitation  of  some 
national  resource  svhich  is  accc.ssible  only  to  a  few. 

This  is  the  state  of  part  of  our  economic  morale  at  the  present  tim-. 
Why  not  pay  more  for  la'oor,  or  for  milk,  or  for  cattle,  why  *iot.  inde-d 
pay  twice  a.*  much  for  our  wheat  even  though  we  do  not  know  where 
to  store  the  production  of  that  which  "e  have  in  surplus. .  .these  are  tha 
obvious  questions  that  must  arise  and  the  answers  are  equally  obvious: 
a  drive  towards  e'er  higher  prices  for  this  and  that,  ever  higher  wages 
until  the  gear  has  been  shot  out  from  underneath  Ihe  earriage  which 
moves  our  national  economy  along  a  hazardous  route. 

The  fact  that  no  country  dare  dexalue  it*  curreney  unilaterally  does 
of  eour.se  never  occur  to  those  "  ho  can  never  look  further  than  their  own 
immediate  interests  and  even  in  these  they  are  mislak-n. 

For  if  "  e  permit  the  impres-sion  to  go  around  that  our  money  i.s  ,'afe 
on'y  temporarily,  and  there  shall  be  a  repudiation  in  one  form  or  another 
ho"  dare  We  ask  people  to  rut  down  on  th-ir  food  and  fun  and  lenh  us 
the  money  "ith  which  to  go  on  fighting  a  war.  How  can  "e  indeed  hope 
to  slop  the  inflationary  trend  e\en  temporarily  if  we  deny  the  very 
foundation  of  confidence  upon  whirh  it  must  ultimately  all  rest. 

•b  *b  *b 

Fortunately  the  degree  of  fiscal  sanity  in  this  counTy  i.s  s' ill  high. 
F'ortup.a'.c’y  th?  directors  of  the  effort.*  of  our  economy  I'-av?  a  d'frerent 
g-al  in  mind.  There  is  no  phase  of  Canad  an  husincs,*  that  can  afford 
to  cvcrleok  tlv*  goat.  'I'h-  investment  business  is  not  overlooking  this 
goa'  an'l  it  needs  all  the  .support  which  an  informed  public  opinion  and 
Its  agent.*  ran  provide. 

It  wou'd  pc’-liaps  h-  a  good  idea  to  dramatize  t;'iis  matter  somewhat 
by  telling  the  .story  of  th-  man  who  in  Germany,  in  1922  bought  a  hotel 
for  go.ono  marks  and  then  sold  second  hand  b.athtub  two  month,*  later  for 
Sj.f'OO  mark*,  nn-  might  tdl  of  the  farmer*  who  decorated  their  oul- 
houjc.*  with  l.hon  niark  hills,  because  newsp"  nl  wa*  loo  d?ar;  on?  might, 
mention  that  educational  policies  tak-n  out  in  1997  brought  .iust  enough 
to  buy  a  gla'.*  of  boor  lor  father  and  .son  in  1923.  But  this  would  only 
paint  Ihesunr'se  for  those  who  would  appai-cntly  re'ish  such  idea*.  It  is 
difficult,  to  .--c  how  anyon".  having  the  good  of  the  country  and  of  h'm- 
.'olf  at  h-.art  can  faJ  to  pul  his  hack  to  th-  •■'nr  wheel  that  will  keep  our 
monetary  matters  .straight ;  t'l-  control  of  price.*  and  of  wages  until 
the  danger  i.*  passed.  The  strictcsl  application  of  the  principl-  of  saving 
to  e\rry  phese  of  pri\ale  and  puhlV  life  un'ii  th-  pressure  of  mounting 
money  \oiume  upon  strinking  goods  volume  has  been  overcome  by  a 
resumption  of  normal  peagetime  activities. 


Chicago.  —  Four  heavy  post-war 
responsibilities  will  fall  on  invest- 
I'oent  banking,  the  Industrial  Securi¬ 
ties  Committee  of  Ihe  Investment 
Bankers  Association  of  America 
pointed  out  in  a  .special  report  just 
made  public.  These  are;  (1)  re¬ 
financing  the  short-term  debt.*  con¬ 
tracted  by  ind'istrie.e  during  the  war. 

(  serving  nc\y  investors — estimated 
at  a  potential  7,5,090.000  on  the  basis 
of  new  bond  buyers  created  by  war 
finanring,  (3)  helping  the  govern¬ 
ment  handle  it.s  enormous  debt,  and 
•  1)  meeting  “unpreecdcnted''  de¬ 
mands  from  industry  for  new  capital. 

.As  a  “synopsis"  of  a  fuller  report 
when  clearer  forecasts  and  estimates 
are  possible,  the  present  study  of¬ 
fered  few  figures  on  pro.speclive 
\olume  of  new  financing  in  the  con¬ 
version  period  following  the  war. 
It  .slated,  however,  that  “new  cap¬ 
ital  demands  for  the  first  three  years 
following  the  war's  end  .should  he 
not  less  than  $5,090,000.(900  for  each 
year.”  It  added  that  this  “stagger¬ 
ing  figure"  might  “easil.v  be  reached 
and  possibly  exceeded”  in  considera¬ 
tion  of  the  pressure  on  management 
to  keep  industry  operating  at  a  high 
rale  to  provide  ,iobs  for  returning 
servicemen. 

Canadian  On  Commit. ee 

The  report  was  submitted  by 
Perry  .M.  Stewart  of  Kuhn,  Loeb 
Co.,  New  A'ork  City.  Chairman  of  | 
the  Committee.  Other  member.'?  are: 
VI'alter  \\’.  Ainsworth.  Metropolitan 
St.  Louis  Co..  St.  Louis;  Peter  Bail. 
Ba  1.  Coon.s  Co..  Cleveland;  Louis 
J.  Cross.  Paul  H.  Davis  &  Co.,  Chi- 
rago:  Henry  H.  Egly.  Dillon,  Read 
fc  Co.,‘N'ew  York;  Charles  S.  Gar¬ 
land.  Alex.  Brown  &  Sons,  Balti¬ 
more;  Ul  Sydnor  Gilbreath,  Jr,. 
First  of  Michigan  Corp..  Detroit;  I. 
A,  Long.  Mercantile-Commerce  Bank 
Sc  Tru.*!  Co.  St.  Louis:  Donald  I. 
McLeod.  McLeod.  Young.  Vvetr  & 
Co..  Toronto;  Maynard  K.  Murch, 
Maynard  H.  Much  fc  Co..  Cleveland; 
Leonard  D.  Newborg,  Hallgartcn  & 
Co..  New  York;  George  T.  Purves, 
Graham.  Par.sons  ife  Co..  New  York; 
Walter  A.  Schmidt.  .Schmidt.  Poole 
fc  Co.,  Philade’phia :  Wickcliffe 
Shreve.  Lehman  Brothers.  New 
5’ork:  Robert  M.  Williams,  Murphy, 
FasTC  &  Co..  .Spokane. 

To  illustrate  the  typ(?s  of  corpor¬ 
ate  artiviiies  that  "ill  require  much 
new  capital,  the  committee  listed  the 
following: 

1.  The  purchase  in  whole  or  m 
part  of  th«>  plant  facilities  built 
by  the  government; 

2.  Retooling  and  replacing  worn- 
out  machinery  with  new  up-to- 
date  machines; 

3.  New  construction  for  the  man¬ 
ufacturing  of  new  products  per¬ 
fected  during  the  war  and  for 
new  plant  addition.*  to  hand'e 
prospective  enormous  ron.sumer 
demands  for  standard  produets: 

4.  Building  up  inventorie.*  which 
will  either  be  very  low  or  in 
some  case.*  non-existent: 

5.  Development  work  in  creating 
new  markets  both  at  h(jme  an(i 
particularly  abroad; 

6.  Building  up  of  balance  sheet 
position.*  of  industrial  corpora¬ 
tions  which  in  many  cases  have 
been  seriously  disturbed  hy  the 
effects  of  the  war  and  the  h‘gh 
ta.xation  rate  which  has  made 
impiessihlc  the  building  up  of 
.sufficient  cash  reserve*  to  take 

■  rare  of  the  after-the-war  con¬ 
version  period. 

Capital  for  Industry 
Industrial  corporations  "'ill  he  in 
a  h  ghiy  favorable  financial  position 
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amounted  to  several  additional  bil¬ 
lions.  This  was  contrasted  with  an 
estimated  pre.sent.  depreciated  book- 
value  of  $34,500,000,000  for  the  na¬ 
tion's  entire  manufacturing  facilities, 
showing  that  the  government  owns 
more  than  one-quarter  of  all  plants 
in  value.  It  was  also  pointed  out  that 
it.s  propertle.s  are  considered  to  be 
the  very  latest  in  design  and  the 
most  modemly  equipped. 

The  refinancing  of  these  plants  on 
a  private  basis,  and  the  refinancing 
of  government  -  guaranteed  obliga¬ 
tion.*  such  as  the  so-called  "V "  loans 
will  be  a  "terrific  task"  and  will  call 
for  the  most  expert  planning,  if  a 
serious  dislocation  of  our  economic 
structure  is  to  be  avoided,  the  com¬ 
mittee  said.  It  expressed  optimism, 
however,  that  “the  splendid  results 
achieved  by  industry  in  producing 
weapons  needed  b.v  the  armed  forces 
will  serve  as  an  object  lesson  for  the 
future  preservation  of  our  free  econ¬ 
omic.  .s.vstem.  Under  such  a  s.vstcm 
there  Is  no  doubt  that  the  mormons 
after-the-war  financing  effort  could 
to  raise  new  capital,  the  committee  |np  handled  by  the  investment  hnnk- 
'taie-l,  referring  to  the  extent  to ;  ing  industr.v.  We  have  the  proper 


machinery  geared  and  ready  for  tU 
demands  which  may  be  upon  'js,” 
it  .said. 
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"hich  they  reduced  indebtedness 
during  the  last  ten  years  prior  to 
the.  "ar  a*  a  strong  faetor  on  the 
fsxnrable  side.  Industry  needs  the 
go\ernment'.s  ,*id.  however,  in  order 
to  plan  for  the  reconstruction  per- 
icd.  the  committee  added.  GosCrn- 
ment  can  shorten  Ihe  perioil  of  re. 
■Tfljustmcnt.  it  sa'd.  by  esta'orshing 
the  following  definite  principles: 

1.  It  should  promptly  pledge  itself 
not  to  operate  it*  Defense  P'aut 
Corpora; ion  in  competition  with 
business. 

2.  It  should  agree  to  lease  cr  sell  j 

i's  war  plants  to  private  rom- ; 
pan  e*  under  such  reasonable  j 
terms  and  condition.*  as  may  be 
fca"ible  at  the  time;  I 

3.  It  should  adopt  such  a  pclicy  in 
connection  "  ith  war  contract ' 
caiiccllalions  that  industry  will  i 
not  be  thrown  into  disorder.  j 

Taxes  and  Reconversion  I 

Taxc.s  were  given  as  ano'-hCr  vital  , 
factor  in  ihc  ability  of  corporations 
to  reconvert  expeditiously.  The  com-  , 
mittcc  stated  that  317  companies  in 
93  different  industries  reported  lor 
1942  a  total  net  income  of  .$2,243,000.- 
900,  a  15  per  cent  decline  from  the 
I  1941  figure  of  $2,624,000,000.  This  re¬ 
sult  reflected  higher  taxes  and  costs 
'  despite  larger  gross  earnings  in  m'est 
case.s,  according  to  the  commiiCc. 

1  which  said  that  net  earnings  wiu 
probably  be  even  lower  in  1943  on 
the  same  account. 

“Probably,  in  the  aftcr-the-wai 
period  taxes  will  still  prevent  corpor¬ 
ations  from  making  much  money  on 
the  terrific  volume  of  business  they 
will  have,”  it  added,  "but  sufficient 
tax  leeway  may  be  given  industries 
to  permit  them  to  support  the  new 
securities  which  must  be  sold  to  fin¬ 
ance  the  new  capital  required.” 

Investment  banking  must  also  have 
a  clear-cut  indication  of  how  muci* 
government  is  going  to  intrude  in 
the  post-war  financing  of  industry 
before  it  can  make  definite  plans  tor 
the  raising  of  the  large  aniounts  of 
new  capital,  the  committee  said. 

Government  In  Induatry 

Indicating  the  extent  to  which 
government  is  furnishing  the  huge 
sums  of  money  needed  by  Industry 
during  the  war,  the  report  stated  that 
the  RPC  subsidiary,  the  Defense 
Plant  Corporation,  now  owns,  1,479 
plants,  costing  $7,000,0€0,000  to  build 
and  equip,  and  that  Other  plants 
built  b.v  the  War  and  Na'T  Depart¬ 
ments  and  the  Maritime  Commission 


Tourist  Trade  Balance 

Smaller  For  Last  Y'ear 

Expenditures  of  traveller.*  from 
other  countries  in  Canada  in  1942 
are  estimated  at,  .«S1. 909.000  and  the 
travel  expenditures  of  Canadians 
outside  Canada  at  $27,700,nno,  th« 
Dominion  Bureau  of  Statistics  re¬ 
ports. 

Thc.se  fi.gures  rompare  with  estim¬ 
ate*  of  foreign  (Expenditures  in  Can¬ 
ada  of  $111,009,000  in  1941  and  ex- 
penditure*  of  Canadian  traveijarj 
eutside  of  Canada  estimated  at  $21  - 
009,000.  ’ 


BUILDING  IN  NOVA  SCOTIA 

Halifax  —  A  federal  report  on  the 
construction  industry  show,*  that  o? 
Nova  Scotia'.*  $84,119  of  building  per¬ 
mits  taken  out  in  April,  the  bulk  was 
for  dwelling.*.  These  represented  a 
value  of  $53,129,  while  commerrial 
structures  totalled  $27,949. 
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Western  Municipalities 
Improve  Their  Finances 


full  «d\antaj:#  of  th*^  increase  in  the 
incomes  of  their  taxpayers  to  im¬ 
prove  the  financial  position  of  the^r 
municipalities." 


Canadian  Government, 
31unicipaL 
Public  Llilily.  and 
Corporation  Securities 


Modifies  Restrictions  Reeard 
injr  Kxchangc  of  Securities 
From  Outside  Canada 


j  In  an  important  nmondment  to 
!  its  original  notice  to  investment 
(icaiers  dated  October  16.  1910.  and 
,  entitled  “Export  and  Import  of 

Similar  Foreign  Securitie.s  by  Resi- 
I  dents  ■’  the  Foreign  Exchange  Con- 
,  trol  Board  ha.«  modified  and  gen- 
I  cvally  liberalized  its  regulations 

!  governing  such  exchange  of  .sccur;- 
;  ties.  Hcieaftcr,  the  hoard  slates, 
j  approval  will  ordinarily  be  given  to: 

fa'  The  sale  of  any  fore.gn.  Can- 
]  adian  domestic  .securities  and  the 
purchase  of  any  foreign  .securities, 
without  regard  to  the  maturity  of 
the  .seciirit ies  purchased  or  .sold; 

I  tpi  'I'hc  fair  of  any  Canadian 
I  foreign  o-  Canadian  domestic  bonds 
Of  debentures  and  the  purchase  of 
:  any  Canadian  foreign  bond.s  or  de. 
bentures.  prosided  that  the  seeur.-^ 
tics  sold  do  not  mature  within  fi\p 
years,  nr.  if  le.s.s  than  five  xears. , 
I  that  the  matur:i\'  of  ihe  se,.i|ri;jes  j 
purehas.cd  is  as  .short  as,  or  .shorter  I 
than,  that  of  the  securities  sold:  I 

(c>  rite  sale  of  any  Canadian 
foreign  or  Canadian  domc.'tie  pre-  ' 
ferred  or  common  stocks  and  the 
purcha.'e  of  any  Canadian  foreign  | 
preferro.d  or  common  .stocks  | 

The  securities  purchased,  the  i 
board  .adds,  must  lie  readily  mar¬ 
ketable  .securities  and  be  payable  in 
U.S.  funds:  the  purchase  and  sale 
a-e  to  be  effected  simultaneously.  I 
The  value  of  the  se''urities  to  be  ' 
sold  must  he  equal  to  or  greater  j 
than  Ihe  value  of  the  securities  to  j 
be  purchased. 
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".\t  Decembor  .tlst.  1911.  out  of 
the  170  niun'eipalitics  audded  by 
Departmental  AudiLors.  lOg  had  cash 
.surpiuscs  after  providing  for  all  ma¬ 
tured  li.abi'ities.  including  the 
amounts  owing  to  schools,  whi.’h 
may  not  b-  required  to  be  paid  in 
full,  of  $1 .067. .SOS, of).  In  addition. 
71  of  those  mtinic'palities  had  .special 
reserves  of  cash  nr  investments 
aggregating  ‘?661.117..>.'t.  making  total 
surpluse.s  of  the  lOS  municipalities 


■91.87  89.038, 13.'t.  10  112  62 

81,728,923  82.  Of  the  62  mun’c'pali- 
ties  having  cash  deficins.  19  of  them 
are  in  reasonably  good  shape,  their 
cash  deficit  not  exceeding  one  vear'.s 
levy.  T'oe  remaining  13  are  in  a 
more  difficult  position,  and  it  is 
likely  that  some  adjustment  of  their 
de'.t;  will  require  to  be  made" 

The  City  of  Winnipeg  at  the  end 
of  1912  .showed  net  debenture  of 
819,210.831,  compared  to  8:2.803,553 
at  the  end  of  1911 
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Brilliant  Post-War  Future  j 
Seen  In  Air  Transportation  i 


240  ST.  JAMES  ST.  W. 

Telephone  HArbour  1155 


MONTREAL 


treatmem,  in  the  U.S.  are  evacusted 
in  tran.-port  planes  converted  into 
'  flying  hospitals.  A  number  of  serious 
j  co.sc'j  recently  readied  Bolling  Field. 

Washin.g.cn.  from  India,  in  .3  days, 
a  disian''?  of  over  10.009  milc.s.  Every 
I  day  for  many  monthf  :;'anr|>ort 
plane:,  have  flown  supplic.s  to  Guad¬ 
alcanal  from  Pacific  bases 

It  is  important  to  mention  these 
outstanding  fcat.s  of  aerial  transpor- 
;  tation  becau-'i?  they  are  apt  illustra- 
'■  tions  of  what  may  be  d'vnp  in  the 
I  da.vs  of  peace.  However,  it  must  be 
j  rememberrd,  that  in  regard  to  long- 
,  distance  transportation  of  heavy  car- 
I  goes  expense  dees  not  matter  in  war- 
I  time,  if  vvar  needs  make  it  impera- 
i  five,  whereas,  in  normal  nmc.s.  such 
'  trrn.saction.i  would  be  entirely  prohi- 
j  bitive  because  of  heavy  cost 

Serve  Special  Field 

It  Is  clear,  a.s  figure.s  prove  ron- 
eUisivPly.  that  the  limited  lead  capa- 
eity  of  even  the  largest  ca;-go  planes 
eempared  to  freight  train.-,  .and  ships 
make  the  cost  many  times  greater, 

I  It  follow.:  that  air  cargo  lnisine.ss 
will  have  to  depend  chiefly  on  high- 
value.  light-weight  or  peri'habl? 
good.:,  where  speed  l.s  the  primary 
consideration.  That  in  itsolf  is  a 
very  large  field  as  shown  by  ihe  ex¬ 
traordinary  increav'  of  an-  exprees 
traffic,  reported  by  all  th"  larg''  rom- 
mcreia!  airlines  In  the  la.st  few  year'. 

To  sum  up,  therefore,  th-  growth 
prcspects  for  commercial  airline.-,  in 
(he  pcst-war  years  -are  contained  in 
a  spectacular  increa-e  in  air  mail.  ’ 
air  cxp:-es$  and  passenger  traflic.  i 
within  our  own  borders  and  probably  j 
to  an  even  more  pronounced  degree  ^ 
in  international  traffic  to  Central ' 
and  South  .America  and  across  all  of 
the  oecan.s  East  and  Wc.st.  To  handle  ■ 
this  traffic  with  efficiency  and  econ-  |  venhelcs,: 
omy.  with  benffit  to  the  nation,  to  problems  in  view  of  a 
the  shippers,  and  passenger.:  and  last.  ’  fu.^ed  future, 
but  not  least,  to  ih'  stockholders. ;  bilily 
is  a  task  worthy  of  the  rho.st  ambi- 
lioiir,  and  ablest  airliPc  manage¬ 
ment:. 

Since  few  will  doubt  the  expansion 
prospects  of  the  air  transiton  indus¬ 
try  in  the  years  to  rome,  it  seems 
well  to  point  out  both  ;he  favorable 
facto;-.:  and  al.-o  the  uncertain  and 
.speculative  elements  in  this  situa¬ 
tion. 

Favorable  Faetors 

Increasing  airniindedncss  of  people 


.  This  rity  hoe  had  no  w  ar  industry 
1  boom,  aliliough  flour  mills  arc  work¬ 
ing  oveiTime.  filling  orders  for  e\- 
'  I  port. 

I  Tbis  city  has  never  made' a  re- 
i  funding  issue  in  its  hislory.  It  ha.: 

,  very  a  rictly  followed  the  prartirc  of 
j  retiring  its  debenture  debt  a;,  ma- 
I  lurily. 

j  The  following  .are  the  maturilv 
i  amounts  in  the  present  year  and 
'  following  two  years:  i 

I  1943 .  51.781,907  I 

I  1915 .  930.432 

The,:e  maturities  have  been  pro-: 
,  vided  for  hy  sinking  funds  which  are  , 
I  up  to  statutory  requirements. 

It  is  to  be  hoped  that  the.  cities, 
of  Moose  Jaw  and  Prince  Albert,  at  ' 
present  the  two  most  serious  case,:  of 
.'municipal  default  in  the  three  praTie' 
I  provinces,  will  find  a  way  out  oft 
!  their  difficulties.  ‘  ) 

The  member.^  of  the  .Assoeiation  ] 
are  recommended  to  read  the  m-eam-! 
ole  to  the  report  by  the  .‘^askatchr- ; 
|vvan  Department  of  Municipal  .\f- 
I  fairs,  from  which  I  quot®  the  fo’- 
I  lowing:  I 

.T.  J.  ,''mith.  DAputy  Minister  of  1 
1  Municipal  Affairs--  | 

■  "Tax  collections  in  towns  'S])  and' 
I  villages  '390)  recorded  a  satisraetDrv4 

increase.  Villages  collected  1I0®„  nf| 
the  curient  levy  and  towns  Op-y.  Inj 
I  eific.:  (8)  th»  figure  was  and  in  ' 
I  rural  municipaltlie.s  <531'  93'>  watj 
;  collected  in  dollar  va'ue.''  I 

Debenture  debt  was-- 

Tow  ns  .  52.330.000 

\hllages  .  135.O00 

Rural  Municipalities.  200. ooo 

In  addition  to  this  there  were  oul-, 

I  standing  .some  810,000.000  of  seed' 
j  grain  loans  to  Rural  Municipalities,  j 
I  of  which  roughly  821,300,000  w  as! 

■  owing  to  the  Province  of  Paskatche- 1 
vvan  and  818.000.000  to  Banks.  j 

“.An  unsatisfactory  feature  of  thCj 
situation  is  the  large  volume  ofj 
unpaid  taxe.s  on  the  books  of  ihC: 
municipalitie.s.  i 

“The  w  ide  varmtions  in  tax  col- , 
lection  resu'ts  in  neighboring  muni-  j 
eipaliiies  would  appear  to  indicate 
a  lack'  of  efficiency  in  rolleetinni 
methods  in  a  number  of  municipali- ' 
Uc«.  both  urban  and  rural.”  j 

"It  is  the  op’nion  of  the  depart-; 
ment  that  municipalities  should  i.ake, 
advantage  of  improved  condUions  in , 
the  province  to  subslan’.i'ally  reduc® ' 
Iheir  arreans  of  taxes.”  | 

.See  the  full  t''xt  of  Mr.  Smith's; 
mes.:age  for  detail.:  of  tax  arreer.a  in' 
rural  mun  eipalitles,  j 

The  report  of  Louis  Jacobs.  Direr-; 
tor.  Municipa'  .Auditing  and  .Account -| 
ing,  on  page.:  10  13  of  the  report, 
contains  a  woaUh  of  interesting  ma- 1 
torial.  The  following  extract  might, 
be  of  intcre.st.  | 

“Each  of  the  four  cla.sses  of  mu- 
nic  palit'es  show  a  decrease  in  gen- ; 
eral  bank  loan  indebtedne,'::  in  1911.  j 
compared  with  the  previou.:  year.' 
Rural  municipalities  have  decreased! 
Iheir  general  bank  loans  hy  37"- 
since  1937  w  hile  citie.s  have  d'rreqeeri  | 
s  milar  indebtedness  60'^  s'nee  '93’."' 

The  .Paskatchevv  an  Ass-C3m''!ii  ' 
CommPtsion  reports  that  in  the;' 
years  1933-40-41,  172  rural  muniri-! 
palitie.s  have  had  their  a3sess;v.ents ! ' 
eo.mn'eted  uncl*r  the  new  f.-'r::;  'and;' 
valuation  s,vst®m.  with  a  rrru'tingi; 
—'hieticn  in  assessment  of  .81 1-". 4 16.-  ' 


mem'oers.  A'l  three  wr-r  formerly 
members  of  the  now  defun, debt 
ad.ius! inciif  board 

Under  tho  Debtors'  .A.-,sibtance  .-Act, 
the  board  .in.:t  .appo-nt-e-i  m.ay  advdse 
and  assis'  debtors  in  adjusting  debts, 
,:nd  in  linking  satisfactory  avrang*- 
menl.s  for  the  .settlement  of  their 
debts  T'he  board  is  empowered  to 
■arrange  meeting.:  between  debtors 
and  creditors,  to  try  and  bring  about 
an  aniira'nle  orraiigement  for  the 
.'t'tilcmeni  of  debts,  and  ts>  as.51.st 
debtors  in  the  preparation  of  a  p'.an 
of  scttlemen)  before  any  Do.m'.mnion 
t-ioard  or  court,  and  to  aid  debtor.:  in 
obtaining  post ponements  of  adjust 
ments  in  times  for  payment  of  dobu 
in  certa'n  cases,  and  to  act  bs  inter¬ 
mediary  between  debtors  and  cre¬ 
ditors  in  ih^  setllement  of  d»'otr. 


I  mg  economist.  Fitch  Invcs'.or.:  Ser¬ 
vice  in  latcs..  is-sue  of  Filch  Market 
,  and  Businc.'.:  Forecast.  In  reviewing 
prospects  for  air  transportation  this 
I  authority  draw.:  the  foilow.ng  con¬ 
i’  elusion.:. 

'  The  extraordinary  ac.oniplishments 
:  of  the  Indus. ry  during  the  war  in 
serving  the  need,:  of  our  military 
i  force.:  in  all  quarter.:  of  the  globe 
I  are  common  knowledge  among  the 
:  American  people  and  our  cncrrtic: 

I  will  probably  agree  reluctantly  aiicl 
regretfully  that  the  world  has  never 
:  seen  anything  like  it.  Without  this 
globe-circling  service,  cariwing  men. 

I  weapons,  supplies  and  ammunition 
I  over  the  ocean:  and  descr.s,  moun- 
I  tain:  and  jungles,  there  would  have 
:  been  no  conquest  of  Guadalcanal,  no 
:  effecMve  .support  of  China  and  Aus¬ 
tralia  again';,  the  Japanese  and  no 
j  liberation  of  North  Africa,  culminat- 
!  irtg  In  .he  vii’tories  of  Tunis  and  Biz- 
j  erte. 

!  Greatly  Increased  Airport  Facilities 

1  While  a  large  book  could  l>e  wrll- 
■  len  about  th®  war  activities  of  smer- 
!  Iran  air  transport,  the  follov®g  few 
j  highlight.:  .should  be  intercs  II191 
j  The  Army  Air  Fore"  .Air  Tr.'  "  yori 
Command  alone  is  kirger  than  all 
air  transport  organiz.atlon.'-.  elvllian 
and  military,  in  existenc"  all  over  the 
world  before  the  war.  The  Naval  Air 
Transport  Service  and  the  commer- 
I  cial  airliner,  are  also  carrying  large 
'  nuantitics  of  cargo  and  great  nu'n- 
I  her.:  of  pensonnel,  chiefly  of  a  mili- 
j  tary  nature. 

This  grcai  'variime  expansion  of 
lair  transport  is  he'ng  accompani'd  j 
!  by  a  va.st  world-wicD  development  of  ' 
I  airways,  communication:  and  air- : 
j  ports,  which  will  be  available  to  serve  ' 
'  civilian  air  traasport^needs  after  the  . 
1  war.  j 

I  .«ome  Great  Achievement*  I 

I  Many  remarkabl®  achirvement.s  in  \ 
Mnilitary  air  transport  have  been  told  | 
!  and  there  matters  are  of  interest , 
;  chieny  in  pointing  to  the  excellence  ; 
!  of  American  equipment  and  able  fly-  \ 
I  ing  personnel  and  emphasizing  the  I 
[  possibilities  of  civilian  overseas  fravci 
I  all"!-  the  v’.ar. 

j  A  pilot  on  Ihe  Li,:b'jn-Npw  York 
I  run  recent'y  ll*w  Ht'  Atlantic  four 
I  time.:  within  three  da.vs.  Another  pi- 
I  let,  rec''n'.l,v  fros.sed  Ihe  ocean  twelve  I 
j  time:  in  tlilr.een  days,  making  one  t 
[  round-trip  in  Ic.ss  than  24  hour.:.  An  ; 
Air  Transport  Command  plane  tlew  , 
fiem  .Avs.ra’ia  to  California  in  the  ; 
rccerd  flying  lime  of  :J3  hour.',  27 
minute-':.  .A  complete  hospual  was  j 
Town  to  Alaska  in  36  hours.  i 

Planes  which  fl.v  needed  cargoes  to  \ 
cemba  areas  and  elsewhere  return  ' 
cflcn  with  s.rategie  matcrual.:  I'-'Cclad  ' 
fer  tl',"  war.  B’eek  mica  frem  India.  , 
p'.atin'.tm  from  the  Persian  Gulf,  in- 
d'.s.rial  diamonds  and  mica  Iroin 
Eeuiii  Africa  ar.o  .some  of  theca  ^;a-  ' 
tei'ia’s.  Tonnages  are  ollcn  large  lo.-  ' 
air  cargo.  In  eight  we-ks  32  teiis  ol  i 
bris.lc.i  for  the  Mav.'-.  70  tons  ol  silk  ' 
for  pnrachu.es.  47  ton,:,  of  tin  and 
70  tons  of  tungsten  war?  moved  from 
China  to  India.  ' 

Plana:  returning  from  combal  I 
zones  at-o  bring  back  wound'^d  m'-n 
.".Hi  of. lie'!'.'.  C.are.:  whieiq  require  ^ 


Mcl  AGGART, 
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Three  Members  .\IF  On  Old 
Adjust  nicnl  Board  But 
Powers  Limited 


lip^ria!  Corrf !»p(ind^nr# 

E'imonton  .Shorn  of  th®  power 
v'lTch  vv  a.:  presumed  to  repose  in 
tile  governin.g  tribunal  provided  in 
the  old  debt  adjustment  act  in  th  s 
prov  nc®.  a  new  body  the  “Debtors' 
.A.'sistanc?  Board"  has  been  .:et  up 
by  the  provincial  governmen:  uiih 
Norman  ’'feldrum  as  head  and 
George  Woyt!  of  Edmonton  .and 
ll’ilfrid  H.  Tomkin.s  o'  Calgary  as 


(ovy  were  the  highest  in  fifteen 
.year.' 

.Average  municipal  tax  levy  was 

.5:1.169. 

Average  municipal  lax  collection 
vv  "vre  8::.192. 

Average  municipal  ta.xes  uneol- 
Iccted  were  541  •■402. 

Average  municipal  liabilities  for 
relief  were  5402. 

General 

'Extracted  from.  Budget  Speech  of 
Hen.  S  E.  Lo'v,  delivered  March  1, 
1343). 

l-alue  of  agricultural  production 
'ji  .Alberta  in  1942  was  .8366. .331. 300, 
co.mpared  to  .8150.971,490  in  1935. 

C'camcry  butter  production  in 
IC'42  was  36,956.185  lbs.,  compared  to 
25.491,103  lbs.  in  1936. 

Petroleum  production  in  1912  wa: 
10,143.270  bb!?..  compared  lo  1.320,- 
442  hbls  in  1936.  | 

Natural  gas  production  in  1943 
was  32.443.388  mc.f.,  against  19,128.  j 
.345  m.c.f.  in  1936.  I 

Hcg  market ing.q  in  1942  were; 
2.1.S2..>42  head,  against,  1,059.466  head . 
in  1936.  I 

Cattle  shipments  1936 — 317,03-4  head  | 
Ca'tle  shipments  1942 — 186.492  head,  j 
Value  of  mineral  production  1936— 
,823.305,726. 

Value  of  mineral  production  1942 — 

-  546.410,960.  (Esl.). 

Motor  vehicle.:  1936—  97.468, 

Metor  vehicles  1942—125.130,  (Est.) 
Hard  surface  highways  1936 — 

2.307  miles. 

Hard  .surfaced  highways  1942— 

4.000  miles.  (Esl.) 

Bank  clearings  1936 — 5538,913.234 
Bank  clearings  1942 — $741,657,907 
Bank  debits  1936—51,096.135.091 
Eenk  debits  1942—51.799,614,115 
Construct  ion  rontraets  swarded  1936 
-5  6.'2D7.400  value.  | 

Ccn-strucUon  rontraets  awarded  1942  ■ 
-514,401.000  value. 


Plans  to  Fight  Inflation  Centre  of 
Attention  I.  D.  A.  Annual  Meeting 


Continued  from  page  1 


of  the  future  are  to  lv>  done.  To  pro- 
v.de  this  information  and  to  enliven 
the  confidence  is  the'inh  of  public 
relations.  We  are  bound  to  h'ar  a 
Eood  deal  more  of  this  before  long, 
for  no  industry  ran  afford  to  k®ep 
its  clear  light  under  a  bushel  for  ever. 


degree  of  fi.'cal  sanity  in  prAate  and 
public  affairs  below  which  no  country 
,an  allow  herself  to  fall  without  suf¬ 
fering  the  con.'cqucnce.:. 

Springing  out  of  this  realization  of 
their  position  and  responsibility,  in 
rreasing  attention  is  being  paid  to 
the,  matter  of  public  relations.  Ra¬ 
ther  an  ambiguous  term  at  best,  the 
problem  of  publie  relation.:  will  nc- 
become  one  of  the  key 
■omewhat  con- 
when  security  ail'd  sta- 
u:  by  no  means  assured  and 
wh'n  passions  are  likely  to  run  aw'ay 
quite  frequently  with  the  subject  oi 
financial  reconstruction.  Only  a  busi¬ 
ness  world  that  is  sufficiently  well 
informed  and  a  public  that  is  suf- 
abili'y  of 


5O7  Blase  d'.Arme* 

MO.MRE.AL 


The  matter  of  a.ssocia  e  mem'ier- 
ship,'--.  which  excited  a  flow  of  opi¬ 
nions  a  year  age,  appear:  to  have 
'  worked  nut  most  sattsfact-orlly.  There 
'  are  now  .34  houses  in  Canada  thus 
j  a.'^soeiated  with  the  IDA  and  ihi.s 
'should  not.  only  conribiite  to  the 
role  which  the  ID.A  can  play  in  liie 
country  at  Im'ge  but  it  should  a.'-sist 
in  clarifying  the  differences  between 
v.arioiis  factors  which  are  part  ol 
Canadas  .'Ccurity  business  Hiis 
clarification  is  not  needed  perhaps 
by  those  who  know  what  it,  is  alJ 
about,  but  it  could  conirii-iute  never- 
thcles.:  to  disteminate  this  knowledge 
to  more  of  those  people  wheve  c'ln- 
lact  with  the  investment  business  is 
rare  but  nevertheless  vital. 

The  Extradition  Treaty  with  the 
United  States  also  had  a  plec®  on 
the  meeting's  agenda.  Tliere  w.as  o! 
course  none  of  the  violent  opposition 
to  it  that  one  is  wont  10  find  cl.'-e- 
where  at  time.:,  but  it  i:  nevertheies.' 
recognized  that  there  are  too  many 
b'linderbiiss  feature:  in  the  treaty 
draft  as  it  now  s.and.s  to  pass  with 
out  alteration  and  modification. 


Telephone :  M  Arquette  3241 


(1011.  Bv  .steadily  iinprovmg  the  m.e- 
rhanies  of  the  invettmetT  boiinecr 
by  paying  ever  grea'.er  attention  to 
the  problems  vet  lo  arise  aitl  by  'ji- 
iegrating  the  indiktty  to  ih®  full®:-' 
extent,  the  investment  dealei'.v  of 
Canada  are  indeed  servmg  to  prrpar® 
that  new  generatien  of  inves'®r:. 
which  has  l>®en  bi-cuzht  forth  bv  th® 
war  for  ihe  problem.',  of  pea',®  tim® 
investment  which  wui  be  pt'ebably 
'ne  met  in  a  manner  giving  th®  Julies’, 
riedit  to  those  who  directed  the  10 A 
ill  th®  pa.st  and  wh'O  will  direct  it 
during  th’  romin®  year. 


ficiently  confident  of  th' 
those  (lirecting  the  financial  efforts 
■Of  the  country  can  supph.'  the  re- 
,-ources  with  which  the  great  things 


eoncerning  the  development  of  civil¬ 
ian  flying;  establishes  the  rate  of  pay 
fo:-  mail  carried  and  exercises  r;n- 
nol  over  passenger  fares.  The  boa:d 
ha:  already  reduced  -inau  pay  su'v 
sian'.ially  fo”  several  of  the  large 
line,:  last  year  and  has  al'o  sug¬ 
gested  a  leduclion  in  passenger  rates 
of  aboui.  10  per  cent  for  eleven  do¬ 
mes,  is  airline'.  On  .'cvcral  occasions 
tl’.'  beard  ha:  expressed  Us  opinien 
that  net  incom®  of  airlines  should 
no;  exceed  10  per  cent  cn  invested 
capita!. 

rcssibility  of  murh  higher  taxes, 
as  i.he  pi-e.scnt  special  treatmen, 
given  airlines  under  the  revenue  act 
may  h®  changed,  or  reinterpreted, 
making  them  subject  to  higii  cxces.. 
pro  1,5  taxes. 

N'eeesiiy  f'or  many  roinyinnic.:  lo  lo 
large  financing  to  p.’y  f'ar  ih?  acqui- 
'itien  of  new  equipment  and  facili- 


3Iolor  Sales.  Finaiu’iiije; 

.\jraiii  .'bharplv  Rrducpd 


Ottawa  —  New  and  itsed  motor  v'- 
hiclc.:  linanccyl  in  Canada  during 
May  totalled  4.37.i  units  wiin  a  lin- 
anced  value  of  81,679  773.  a  d'.'lin® 
of  31  per  cent  in  numtvr  and  30 
per  cent  in  dollar  volume  a.:  com¬ 
pared  with  the  6.626  .vchi'lr.:  !m- 
nneed  inr  82  403.16.')  in  Ma’'.  1942 
'Ihcre  were  R3  new  vehicles  linanced 
in  May,  1943  for  an  amount  of  896  106 

In  the  u.-crl  vehicle  field,  d'-elmre 
wer®  27  per  cent  in  number  and  17 
per  tent  in  amount  of  linaneing,  th® 
4,492  vchiilc.:  linanc'd  for  81.383  653 
in  the  monih  under  revir'v  compar¬ 
ing  with  6.133  transaction.:  involving 
$1,913.77.)  in  the  .'am'  monih  last 
vear.  D?ere:vses  in  various  regions  of 
ihe  coun'ry  were  as  lollow.::  46  p=i 
e'lU  in  ih®  Mari, line  rrovinces,  30 
iver  (Tiu  in  Quebee.  29  p®r  rent  in 
O’Uario,  17  I’cr  cent  :n  .Alanitcba  and 
Satkalchpvvan  combined.  32  per  .'"n‘ 
in  Alb'rla  and  •'>  per  rent  in  Bri'ir.h 
Columbia. 

Cumulative  results  for  the  first  I've 
month:  showed  2S8  n»'v  motor  ve- 
hirles  financed  thts  year  as  compared 
With  3,8o3  new  vehicles  fmamced  in 
the  corresponding  period  of  1942. 
Used  vehie^rs  linanced  in  tli®  Janu 
a'T-to-M.ay  (-leriod  numbered  14.552 
units  th'.s  year  .and  24,58.3  units  m 
the  similar  peried  of  last  year. 


Saskatchewan 

.  latest  printed  report  on  munt- 
c;;’r!  .a/Tair:  in  this  Prov  nee  i:  for 
th®  fiscal  year  ending  .April  3''.  1912. 
and  dea's  with  municipal  reports  for 
til®  ca'endar  y'ar  1941. 

New  debentures  issu'd  bv  cities, 
tevn,'.  villages  and  rural  mun'eipali- 
t  e:  amounted  to  ,8384,000  in  the 
peried  under  review. 

Cilics  (S).  have  debentures  out¬ 
standing  o'  810.930,000  les.s  pinking 
funds  cf  522.3S9.000,  leaving  an  .ap- 
)'■  o'.imaie  rot  debenture  debt  of 
5 '•3. 35'. 0(^0  for  Ihe  cities. 

,A  s',udy  of  .Saskatchewan  rillcs 
J.'.  p;-ogrcrs  of  su'ostan'.ial  f'g- 
f  C.5  in  d'bi  reduet'on  by  both  Re- 
g  and  Sa.'lie. icon. 

Rcwiiin.--A(  th®  end  of  1931  this 
ri  n®l.  debt  for  all  purposes  was 

y.t  1,310. 8“1. 91.  At  the  ®nd  of  1942 
tb®  e.iy'.:  net  debt  amounted  to  55. 
■■'''5.030  8 '—a  reduction  of  roughly  50 


The  incoming  exer-utive  has  also 
been  authorized  :o  continue  siudv 
of  the  matter  which  has  Ivcn  unde 
ccnsidcraiion  fer  some  time  and 
w.liich  is  designed  to  provide  a  some- 
■wha:  broader  ni'suranee  coverage  tor 
ir.rmbcr-.'irm:  acain.'t  los.'^e.:  arhing 
from  transactions  in  .securitie:  tlian 
i,  provided  in  th®  policies  currenJy 
in  frequent  use.  Bueh  a  bro.o.dcnuig 
of  insurance  covere.g;  is  a  fie-,irable 
m.itter  when  it  i.:  considered  that 
tor  one-third  of  the  year  most  of  the 
partnei's  and  senior  ofjierix:  of  se- 
.'urity  hou;.;e.:  are  engaged  outside 
.heir  offices  in  war  lo.an  drives,  and 
thus  are  forced  ai  times  to  authorize 
le.'v:  effieient.  les:  careiul  empio.vees 
to  fx.'rei.'.'  funciion:  of  irnnsler  etc. 
which  may  lead  to  los,:  and  litiga- 


Gradually  changing  .statu:  of  in¬ 
dustry  into  a  public  utilit:'  under  th® 
romple.e  ccntrel  of  the  C.AB  (Civil 
Acronaiitii,:  Bca"d'  which  con  ap¬ 
prove  or  deny  appiiea'.iens  f®r  new 
route.:;  lays  down  all  major  palic'®.: 


Incrcated  rompe; 
principal  domestic  r 
in-crnational  tr.affie. 
mcs.ic  rivals  but  alir 
poni's.  supported  a: 
their  government'. 


Vice-Presidents  Elected  Chairmen  for  the  Various  Districts 


Th®  peak  of  net  municipal  borro-'v- 
gr-  against  taxes  was  5637,551, 
•a'lied  in  1035  Th®  equivalent 
gure  for  19-42  "  as  S163.S2L 
Total  la.xes  collected  in  percerttai;e 
‘  th®  years’  levy  have  been  as  fol- 


Paeifir 


Maritime 


Central 


fCestern 


Eastern 


!  .\cniF  E'anners  Approsal 
For  Rmr^auization  Plan 

Toronto  -  r;®ferr®d  and  com¬ 
mon  shareholders  of  .A®m®  Farm.ers 
Dairy  Limit ®d  at  ,a  special  general 
nieeting  h®!d  here  this  v'cek.  a'y 
proved  hy  the  requisite  majority  the 
proposed  p’an  of  reorganization  of 
t'n®  eompony  and  Eastern  Dain®* 
Limited. 

Under  the  p-op’sed  plan  a  ne'"- 
!  eompsny.  known  an  Dominion 
Dairies  Limited,  has  been  in'.'or- 
loorated  and  preferred  shareholders 
of  Acme  Farmers  Dairy  for  each  of 
t  'le  present  preferred  will  reeei' e 
525  rash,  .and  573  principal  amoitn' 
of  general  mortg.age  bonds  and  1 
common  shares  of  lb®  new  commot-. 

Sharelio’dcrs  of  Eastern  Dairies 
Limited  vvjll  eonsi'!®!-  the  plan  a*  a 
!  spec. al  meeting  to  be  h«ld  at  Mont¬ 
real  July  7  and  bondholders  August 


1931......  91.7  1937 .  96.6 

1932  .  83.7  1938 .  107,1 

1933  .  80,0  1939 .  108.S 

1934  .  80.0  1940 .  111.3 

1933 .  90,1  1941 .  108.1 

1936 .  94.4  1942 .  114.05 

Under  the  strain  of  depression, 
almost  all  vacant  land  except  agri¬ 
cultural  assessments  and  land  used 
for  gardening  has  reve'rwd  to  the 
for  taxes. 

An  important  factor  in  seeing 

Regina  through  the  depression  was 
lt,£  utility  revenue.:  which  have  been 
increasing  and  are  expected  lo  con¬ 
tribute  about  5870.002  to  municipal 
expense  this  year. 

The  council  has  made  a  start  in 
setting  up  a  cash  reserve  for  expen¬ 
diture  after  the  war.  The  amount 
provided  ouf.  of  the  1943  levT  "'as 
approximately  8100,000. 

ieaskatcon..  .This  city's  net  debt 
rc’sched  a  peak  in  1931  of  811.932.540. 
This  figure  is  now  some  $5,234,000 


V.  B  w  n,L!A'‘?S, 
Domlnien  S»fu- !(•■»  Corp 
Vancouver. 


A  G.  A.  SFENCE, 
Mills,  Spence  &  Company. 
Toronto. 


A  S  TORREV, 

RALf'H  D.  BARER, 

r.  J.  BREN.NAN.  1 

M, 

C,  Pittfleld  A'  Company, 

James  Richardson  A  Son* 

F.  J.  Brennan  f,  Company  i 

Montreal, 

Winnipeg. 

Saint  John  1 
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_ -  !<  ausc  one  of  their  number  had  been  fired  for  bcins  ) 

mL||!|!^  1 11  ^11^1^1  bcarin.y  whatever  on  the  re-  j 

^  tsTABiJ-HBU  luit  between  the  miners  and  their  employers  an.l  j 

Kvcrv  KM.h.y  „t  No,,.  I-,,,.,-  S,.  Wn.,.  ^r.,nt^o,l.  .011  fo.  tieillg  Up  pioduetioH  j 

hy  Tli«  Montreal  Financial  Timea  rul'lniiln*  Company,  of  8,000  toils  Ol  COal  vital  to  the  War  effort.  Blit  ail 

'  even  worse  feature  of  tlie  situation  is  that  if  the 
'  ~~  I  eafe  operators  refuse  to  be  intimidated  then  there!, 


UTAUUMHEU  lUlt 

Fii.li'v  at  .Voti-a  I'amc 


Your  House,  After  the  War  1 1 25  years  ago 

^  I  From  Iht  File*  of  The  Finonelol  Timti 


Condenecd  From  Fortune  by  The  Beader’e  Uisret 


R.  EMMET  COX 
J.  W.  TYSON 
A.  R.  YOUNG 


I  Penmans  mills  are  working  at  full 

WHEN  war  broke  out.  the  building  |  The  problem  of  phoning  in  relative  ,  tioning  unit  equipped  with  an  air  I  capacity,  and  gross  earnings  for 
Industi'y  was  on  the  brink  of  a  great  i  quiet  is  easy  to  solve.  Some  of  the  cleaner,  using  activated  carbon  as  an  1 191^  amounted  to  $1,671,105,  the  lar- 


-  •  PubllShtr  %o;n  K«  .  *...  is*  s  in  i  •  ***uu*uy  was  on  ine  OriilJW  a  5oVAU  4«svv  sa  w  .7V/S*V,.  wrvrsssv  v*  irssv  vsvaasvs,  iWAAsa  M  Ai* 

wlii  DC  a  twoMlay  tic-iip  next  week,  tnrcc  days  the  I  transition,  a  new,  engineering  ap-  open  telephone  booths  in  the  New  absorbent  for  removing  odors.  The 
Editor  ond  Manager  week  after,  and  so  on  until  (he  niinc.s  are  elosed  preach  to  housing  problems.  Today,  '  York  subways  are  so  effectively  imit  would  also  Include  a  Precipitron. 
New,  Editor  down  altogether.  ‘  In  the  construction  of  war  plants  and  |  treated  with  sound-absorbent  ma.er-  a  device  capable  of  eliminating  dust 


gest  in  the  history  of  the  company. 
Gross  earnings  of  the  Toronto 


^ ^ ^ ^ ^ - -i  .\pparentlv  the  Kovernment  docs  not  want  to  act  I  homes  for  workers,  it  is  being  geared  j  ials  that  a  person  can  phone  even  from  a  house  at  an  operating  cost  ol  Railway  for  April  tota^d  $1,063,766. 

Sl'BSCRIPTION  PRICE-  In  Canada  $7  00  a  vcar-  I  nffcrinii  the'  Hni''  eveiisr  that  .-n-il  mininc  is  not  I  ^  practices  and  materials  It  never  I  while  a  train  is  grinding  by.  The  less  than  $1  a  month.  Invented  in  increase  of  $90,399,  e.xpenses 
SL-BSCRI  TION  PRICE.  In  candc^^a^  $^^^  that  coa  mini,  g  is  nol  j  I  be  conveniently  adapt-  1934  in  the  Westlnghouse  Research  amounted  to  $o6o.032.  an  increase  of 

Canariian  fiinris  In  III"  L’lited  States  S3  30  a  vca."  i  tcclinicalK ,  as  a  wai  indusji.  llowcici,  I  ti^g  Jijg  long-promiSCd  ,  ed  to  the  home.  Laboratories,  it  consists  simply  of  profits  for 

$■’00  tor  si.x  nioiUhi.  Foreign  Subscriptions.  $5.00  j ‘I’®''®  ‘'’at  should  the  t.ac- I  house  that  works.  '  Most  rooms  are  miserably  lighted,  tungsten  wires  and  steel  plates  the  at  .o00,.28,  an  mcreaso 

.  •  f’.nn  fr,f  ctv  monihf  t'es  of  tlic  strikers  assist  tlie  enemy  in  turning  the  por  examnle.  eood  eneineermz  I  Chronic  eyestrain  is  probably  the  through  w4iich  the  air  is  drawn.  The 


a  jcai;  $3.00  for  si.\  months. 

ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising  Agency. 

CABLE  ADDRESS:  "Fintimes";  W.  U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136'F,— Ail  De¬ 
partments. 

TORONTO:  Edward  C.  ErtI,  Onfaiio  Representative. 
Busines.s  and  Editorial  offices:  24  King  Sti-cet, 
West.  Telephone:  EL.  7204. 


ties  of  the  strikers  assist  tlie  enemy  in  turning  the  |  Por  example,  good  engineermg  Chronic  eyestrain  is  probably  the  through  w4iich  the  air  is  drawn.  The  ’  _ 

I  tables  of  war.  Cape  Breton  would  quite  probablv  I  could  marvelously  improve  the  bath-  commonest  ailment  in  the  land.  The  poMtiyely  charge  the  dust  par-  The  Canadian  plant  of  the  Interna- 

bc  among  llic  first  largcls  to  be  bombed  on  this  side  »'<»'«•  Tlte  shower  would  automatl-  remedy  is  not  simply  to  Increase  the  tional  Nickel  Company,  at  Port  Col- 

nf  tiip  -Vti'ini;i-  I  deliver  waier  of  the  dc.ured  uitensity  of  the  reading  or  sev.’in?  negatnely  chaiged  steel  platevS.  borne,  began  to  operate  on  the  fir«ft 

temperature;  enclosed  in  transparent  {  light;  the  contrast  with  the  dark  tobacco-smoke  particles  are  month.  The  huge  new  re- 

’  plascic.  It  would  not  steam  up  the  room  beyond  would  make  the  'uve  |  caught.  finery  has  been  under  construction 


I  piasac.  It  would  not  steam  up  the  room  beyond  would  maxe  me  'uve  finery  has  been  under  construction 

We  Are  Mud  cl  I  ins  ITirouiEh  room.  The  bathtub  would  preheat  it-  worse  than  the  disease.  General  .ilu-  The  Precipitron  has  been  installed  for  the  past  20  months  and  will  an- 

®  _  *  self.  The  taps  in  the  washbasin  would  mination  must  be  stepped  up.  in  steel  mills,  war  plants  and  a  few  nually  produce  from  20,000,000  to 

IHE  REPOR  T  of  Finance  Minister  Ilsky  to  Par-  open  by  knee  or  toe  pressure  against  Rooms  could  be  illuminated  in.1i-  sireamlmed  trains.  It  should  even-  24,000,000  pounds  of  refined  nickel 

liamcnt  on  tlie  final  results  of  the  Fourth  Victory  a  convenient  lever  or  pedal  and  the  rectly  by  a  combination  of  fluores-  tually  retail  for  less  than  an  electric  and  12,000,000  pounds  of  copper. 


LONDON,  ENG.:  95  B'shopsgate.  E.C.  2,  Davies  &  Co.,  ,  Loan  gave  further  evidence  lhaf,  croaking  of  ravens  itself  be  big  enough  to  bar.he  cent  and  incandescent  lamps  mo'unt-  refrigerator.  The  money  saved  cn 

Representatives.  to  the  contrarv  the  Canadian  iieoulc  as  a  whole  the  baby  in.  The  towel  rack  would  be  in  a  cove  a  couple  of  feet  from  cleaning  and  painting  bUls  alone  will  Announcement 

- — - — - ...  '  ,  .  J  ^  a  hot-water  pipe  to  keep  towels  w.irm  the  ceiling.  A  newer  idea  is  to  u»e  doubtless  more  than  pay  for  it.  j  Robert  Campbell, 

Devoted  to  the  interests  of  the  investina  public  i"!"  ‘J’®"  'Iclachcd  in-  and  dry.  Electric  heaters  and  -sun  ceiling  spotlights  similar  to  there  Despite  recessed  radiators  and 

in  the  betiei  that  the  conftdenee  of  capital  is  cssen-  svar.  lotal  subscription'  to  tlie  loan  lamps  would  be  built  into  the  ceiling,  above  the  seats  of  streamlhied  lid-  thermostatic  conirol,  the  finest  house 

Hal  to  the  slnbililu  of  finance,  the  pcospcriti;  of  in-  ">o''c  than  $1..3  billions  were  at  tlic  rate  of  over  The  floor  would  be  warm  enough  to  |  fogj  coaches.  A  half-dozen  spots,  is  only  tolerably  well  heated.  Most 
diisirp  and  the  dcvclopincnl  of  onr  resources.  fo''  caclTman.  woman  and  child  in  the  Doinin-  barefoot  on.  Soap  would  never  i  controlled  by  a  separate  swL-tn,  systems  heat  by  convection— heating 


ed  in  a  cove  a  couple  of  feet  from  cleaning  and  painting  bills  alone  will  |  Announcement  has  been  made  that 
the  ceiling.  A  newer  idea  is  to  uU  doubtless  more  than  pay  for  it.  Robert  Campbell,  late  general  man¬ 

ceiling  spotlights  similar  to  there  Despite  recessed  radiators  and  f®®’’  the  Northern  Crovvn,  has 
above  the  seats  of  streamlhied  lad-  thermostatic  conirol,  the  finest  house  appointed  supervisor  of  cmitral 

road  coaches.  A  half-dozen  spots,  is  only  tolerably  well  heated.  Most  Royal 

each  controlled  by  a  separate  swiiin,  systems  heat  by  convection— heating  '  S.  G.  Doteon,  late  supervisor, 

would  provide  adequate  coverage  for  the  air  in  one  or  mbre  spots  in  a  "dl  remain  m  Vinnipeg  for  a  few 

^  months,  after  which  he  will  be  trans- 
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The  Farm-Labor  Vole  Paradox 


...  *t  I*  t  .  1  *  *  disli6s  would  drsiii  properly.  The  j  fUg  room  Gone  would  be  tlie  nec^-'s-  room  and  deoendinsr  udoii  the  monihs,  afier  uhich  he  ^vlIl  be  trsns* 

vidiials  excluding  special  names,  .averaged  more  mliTor  could  be  pulled  close  to  a  ‘ity  of  wrestling  with  a  lamp  to  get  quent  cireSadon  to  w^m  the  whole  f®n-cd  to  the  head  office  in  Montreal 
Ilian  .‘^•14  per  capita.  No  matter  from  -vvbieh  angle  mans  face  and  would  actually^  the  light  at  the  right  angle,  gone  room.  They  are  inevitably  accom-  latest  fieure  for  the  month 


one  views  such  an  achievement,  one  is  torced  to  equipped  with  enough  light  for  ::im  hj,e  often  hideous  impedimenta  th-it  panied  by  dirt  and  drafts,  and  the 


I  lie  riirni-L.iiw«r  t  uie  xhiuiiux  ......  .  .  to  shave  with  ease 

.idmit  tliat  It  was  incritonous  in  Ihc  extreme  and  .a  *'*“ve  witn  ease,  make 

A  T  ri  ,S  BFCE.N  T  provincial  convention  iicld  in  r.,ir  indii-  ition  that  Canadians  are  t  ikinc  the  war  Bathrooms  could  be  made  in  easy-  rooms. 

I  ,  .  '■*  lu'iitution  mar  i.anaaians  are  t.iiving  me  war  to.gssemble  pieces,  priced  below  -he 

Montic.il.  the  .  m.ide  .itlractivc  ovcituies  o  scriou.sly.  cheapest  home -installed  jobs.  Mass-  _ 

l:Uior  iimon'j  in  Oucocc  to  aitjin  their  fmanciHi  ;iihI  .  laking  a  cue  from  chronic  “knockers’*  in  Par-  production  technique  that  made  the 

organizational  strcngtli  with  the  C.C.F.  party;  a  'le- !  |ij,n,cnt  and  in  the  jircss,  many  individuals  com-  automobile  what  it  is  today  may 

(ailed  plan  of  procedure  for  dirert  affiliation  of|,,i3i„c^  p,.io,.  ,o  ,i,c  loan  campaign,  and  even  dur-  it  should 

trades  unions  with  the  political  orgnniz.ation  wns|j„j,  j^c  early  Mages  of  the  drive,  that  their  money  houSuUder’  i<idav‘'“is 

ailoptcd.  It  is  reported  that  the  Lnited  .Mine  Work-  ,  l,pjng  .squandered  hv  the  government  and  that,  that  master  i  mass  productio^^ Hen-  - 

rrs  ill  Nov, I  .Scotia  and  a  number  ot  labor  union  |  accordingly,  incentive  to  loan  funds  for  the  war  ry  Kaiser,  and  he  has  announced  nis  M 

bodies  in  Ontario  have  already  allied  themselves  |  laci^jug.  The  final  results  of  the  loan  would  in-  Intention  to  build  prefabricated  j.  a. 


The  latest  figures  for  the  month 
of  May  and  for  the  eleven  month.s 


make  obstacle  courses  of  living  temperature  is  never  even.  Many  at-  its;' 

rooms.  ^  ^  ^  I  chitects  and  engineers  are  convinced  show  ti?  strides  tha[  Canada  h!s 

*  *  *  that  the  answer  is  -radiant  heating,  „,aqe.  U.  S.  Imports  from  Canada  in 


The  house  can  have  an  air  condl- 


Continued  on  Page  9. 
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with  tlic  Coinmonwcattli  party. 


M.P.’s  and  Income  Tax 

J.  A.  Pinard,  M.P.  for  Ottawa  East. 


(licatc,  however,  that  the  majority  of  these  people  war— which  augurs  thinks  sessional  indemnities  paid 


It  is  quite  apparent  thM  the  (-  C.F.  is  out  to  appeal  .eVe  'something  less  than  eo.ivineed  of  the' reeli- T"**-  +4.4  I  cTemm  ' rom  S^tax  wS 'noP  I 

lo  a  l  gioups  m  the  lommunit.v  with  sufficient  |ude  or  justice  of  .such  an  argument.  In  the  ultimate  j  The  kitchen  of  the  future  should  '  be  much  easier  for  the^mem- I  He  adds  that  "the  combined  strength 

numbers  to  be  of  value  on  voting  dav.  I  he  rcsol.i-  ^„.,|vsis  they  doubtless  came  to  the  conclusion  that,  j  have  light-flooded  work  counters  bers  to  vote  for  tax  increases  if  their  !  of  the  Allies  after  Hitler  is  beaten 

lions  jiasscd  at  the  Montreal  roiiveiition  were  strong  i.^„bo„gh  , he,. p  m-p  .-c, -I, ain  extravaganres  —  as  there  I  ^ith  windows  (not  cabinetsi  above  own  income.s  were  not  affected.  -!  can  finish  off  Japan  fast." 

m  vote-appeal.  Business  --  as  represented  hy  the  \  ,,„pp  been  and  alwavs  will  hr  in  govermiiont  |  Amprior  Chronicle  Which  should  dispose  once  and  for 

Aluminum  Coinp.any  ami  the  .Montreal  I'owor  Com-  1  p„pp  p,,.  ,var,_ioan.s  subscribed  by  be,?  ’buTltSi  SLure  wokerf''^^^^^^  mu  ar  “T ^  of  th®  thoori®®  of  Hie  few  who 

pany  -  was  a  target  of  attack  on  tlm  ground  that  |  ,  J  ,pp^  ,,1  and  large,  being  well  spent  in  day.^  Refrigerator  could  stand  a  lot !  Vanishin^T  Hotel  , 

•we  must  takeover  the  basic  erononur  'c^ourees  of  ,  equipment  and  munitions  for  the  of  redesigning;  when  you  want  any- |  On  Saturday  last,  the  contents  ‘’f  "“^^^hrWcIt  Sinc^^^ 

(hr  counlry  to  assure  an  adequate  slamlard  of  living  I  "  thing  it  is  invariably  behind  a  pha- i  Hio  one  and  only  hotel  m  Fergus  fnrmiriahie  nnwei-  in  'the 


The  First  Job 

The  Australian  Foreign  Minister 
sajs  “Japan  will  collapse  with  the 
fall  of  Germany  or  not  long  after." 


the  eleven  months  were  $396,293,169, 
I  compared  with  $280,073,976,  an  in- 
[  crease  of  $116,219,193,  or  at  the  rate 
I  of  41 T.  U.S.  exports  to  Canada  m 
the  same  period  were  $701,934,447, 
compared  with  .$692,711,825,  an  in- 
erea.se  of  only  $9,222,622,  or  lesa  than 


SCRAP  BOOK 


bers  to  vote  for  tax  incrcaso^  if  their  I  of  the  Allies  after  Hitler  is  beaten 

own  incomes  were  not  affected.  —  can  finish  off  Japan  fajst  "  Cedars  of  Lebanon 

Amprior  Chronicle  Which  should  dispose  once  and  for  ^  man  in  New  York  recently  re. 

,,  -  ,  -  n  ,  t  ail  of  the  theories  of  the  few  who  ceived  a  letter  from  a  friend  ■W’ho 

The  Vanishllipr  Hotel  have  been  insisting  that  the  place  to  drives  an  ambulance  in  the  Middle 

On  Saturday  last,  the  contents  of  win  this  war  is  in  the  Far  East  and  East.  Tlic  letter  was  written  frotpi 
the  one  and  only  hotel  in  Fergus  the  West,  ^'nce  Germany  15  Lebanon,  which,  said  the  corrrspon- 

wcrc  sold  by  auction.  Thi^  town  of  niost  formidable  power  in  the  looks  rather  sad  these  days  be* 

2,S00  people  has  no  place  for  a  Axis  combination,  one  would  ^"ink  the  Biblical  cedars  of  Lebanon 


for  'ill  iDr  nooido  ”  I  wa  •  ..  1  laux  of  Other  foods  E2mont  Aiuns  ny  auction,  inis  lown  ol  - -  *  acni,  loOKS  ratner  saa  tnese  days  be* 

n  I  i  s  n  spirit  of  being  all  tbin-^s  to  all  im-  i  !  Sus°L  desU^^^^  ^o^md  2,800  people  has  no  place  for  a  f 

In  this  .s.iiiu,  .|Ji  t  f  i  cing  all  thina,  to  at  ,  bi.s  department  made  an  imprcs-  j-efriccrator  with  revolving  insides,  stranger  to  stay  overnight  now  in  „  wah*^GcrmanR  ^'■®  ^one-cut  down  by  modem  man 

port, ant  voting  groups.  Prof.  I  rank  .s.  Scott,  pro-i^j^.,.  pjciurc.  to  put  it  conservativelv.  of  the  role  His  box  includes  lockers  for  boUics  P'®®®  Germany  ^3^  industrial  and  milit-ary 

Mncial  chairman,  scored  the  "lack  of  eeonomie,  and  1  ,  ,,i,,ving  in  tlic  nrodticlion  of  the  and  frozen  foods,  a  violet-ray  com-  Phe  same  thing  h^  been  happening  •  ,  .  ,  ,  PP^P®®®®-  A*-  •'his  point  the  (X'nsor,  *. 

social  planning"  bv  the  present  government,  dcclar-  yZ  r  C  v  F  partment  for  tenderizing  meats,  an  '■“'®S®*  "®®'^  „  •'•o,'-®®'cr.  H’®  Pr®>riier  of  Austra  la  well-informed  man.  had  added  a  pnm 

.1  .  r,  •  r-  ■  1  1  Sinews  of  wai  foi  Ihc  Lniled  .Nations.  Ihc  .  *•  .ua,  wv  there  has  been  .some  .spccu  a-  has  just  repeated  his  recent  state-  jittlc  historical  note:  "Also  cut  do-R’n 

ing  that  free  enterprise  in  its  old  .sense  is  fiimlicd,  1  softening  up  of  the  ®®'  ^  f  cr?nk ^  and  an^ ice^-water  •'‘®®  ®®  •®  ®®-  P’"®'  '^®®^  •'’®  *^®P*  ®®"”®*'  ”®'''  •«-  by  the  Phoenicians.  Turks  and  Ro- 


r.M  cj.i  as  H  iMopagaiina  ici  ni  ui  ii.usc  wi.o,  as  p„c,„v  on  Ilian V  fronts  and.  of  coursc,  this  country  faucet  '  prieior  got  anotner  joo  and  left  vaae  ms  country.-Halifax  Herald.  mans.”-The  New  Yorker 

monopolists,  have  killed  it”  -  whatever  that  may  ^  ^  contribution  of  incsliniablc  value  lo  the  a  kitchen  recently  designed  by  [Zri\r,ZZt  -  - 

mrnn  to  others  than  the  jiarlor-pink  socialist  group.  |  effort  in  its  Imperial  .air  training  plan.  The  William  Hamby  has  no  stove  at  all.  fK^Jlelhimscir  Fergus  mi^  Wartime  Strikes  On  the  Beam 

But.  of  cmirsc,  the  (:.(:.F.,  while  making  its  appea  ;  B3„le  of  Each  utensil^ p^u^^^  an  out-  ;  hotcl.-Forgus  News-Record.  -.isn't  it  clear  that  he  who  calls  Tt  took  two  New  York  polir, 

to  labiar,  also  (xpeds  to  get  .s|ion„  Mipjioit  f  01  1  1  Atlantic,  but  has  hceii  in  on  the.  battle  of  the  |  _  standnoint  of  noise  the'  . -  American  workers  to  strike  at  the  emergency  .squads,  equipped  with 

agnrulturc.  I  Ins  may  not  lie  an  appeal  lo  reason  ,  Mdifcrraneaii.  Except  for  l)i  •'  I'c.  the  part  xvhich  1  average  house  today  is  no  better  than  i  Wh,y  Xot?  present  time. .  .help.s  the  enemies  of  life  nets,  lassoes  and  derricks,  to 

when  you  consider  that  the  farmer  represents  thel,,^^  Canadian  Armv  has  plnvcl  so  far  has  been  lar  it  has  been  for  hundreds  of  .years.!  It  Is  announced  by  the  Minister  ^"’®^,\®®.;’’  "'®1  I’®,''  "■®'<®  up  (ieorge  Hayc.s,  H-ycar-old 

very  germ  of  individualism  in  enterprise,  while  the  ,  ..^..-Imlo-sical  but  it  has  I, ten  extrcniciv  use-  When  a  man  sits  down  to  dinner  his  ,  ot  Labor  that  the  Dommion  govern-  ®"Y  United  States  official.  H  'sas  sailor  wh(>  went  to  .sleep  on  * 

workers  are  expected  to  respond  to  such  appeals  a.->  If  ‘  '  ’j  ,u.  ja..  ,,  i,rn  it  will  be  called  ®ars  ring  with  the  clatter  of  dishes  ■  ment  "is  arranging  with  the  govern-  I’®’-  ®®’  by  anyone  011  t  is  ®outi  e  .  Brooklyn  Bridge  girder,  no 

r,.. '  . .  . . _  !  ful  ncvcrlhelcss  and  the  dav  when  it  wilt  he  callcrl  I  ments  of  the  m-ovinees  10  move  a  H  was  printed  m  a  Soviet  labor  ma-  than  18  inches  wide  and  about  2.5 


moiiopolisls,  have  killed  it”  —  whatever  that  m.iy 
inraii  to  others  than  the  ));trlor-pink  socialist  group. 


But,  of  course,  the  C.(!.F.,  while  making  its  appeal  ! 


has  made  a  contribution  of  inestimable  value  lo  the  j  a  kitchen  recently  designed  by 
common  effort  in  its  Imperial  air  training  plan.  The  I  William  Hamby  has  no  stove  at  all. 


town.  The  oivner  decided  to  make 
apartments,  rather  than  carry  on 


t  in  its  Imperial  .air  training  plan.  The  William  Hamby  has  no  stove  at  all.  j  will  miss 

onlv  been  in  the  thick  of  the  Battle  of  Each  utensil,  plugged  into  an  out-  hotel. — Forgus  News-Record. 


Wartime  Strikes 


to  lab<3r,  also  expects  to  get  strong  sup,. ort  from  ,  „„  battle  of  I Sa^dpotm  of  noise  the 

agnrullure.  I  his  may  n.at  he  .an  appeal  lo  reason  -  M„,„erranean.  Except  for  Di  ••  Pc.  the  part  which  1  average  house  today  is  no  better  than 
when  you  consider  that  the  farmer  represents  thel,,^^  Canadian  Armv  has  iibivcl  s,.  far  has  been  lar  p  has  been  for  hundreds  of  .years. 


that  of  Prof.  Scolt  who  declares  that  |.rivatc  enter-  i nr,,  active  nart  in  tlir  conflict  an  •‘^®  '‘•'^®’'®«  “ic  uproar  of  his  '  ments  of  the  provinces  to  move  a  -  'vv""'  "j 
f  •  ,  I  I,  .1  ff  ,  ,  1,  „  ,1  f..  .  i  upon  lo  t.ike  a  niori  active  part  in  inc  (oniiici  np  progeny  in  theu-  playroom.  After  '  thousand  farm  workers  from  the  war  ai 

prise  IS  finished  .Still  bus  effori  to  br.iig  the  farm  ,  |  temporary  9“-'-  .  art: 


vote  and  Ihc  labor  vole  into  the  .s,imc  fold  by  a  j  ^vcakncsses  in  our  war  effort  it  meditate,  he  can't  get  away  from  the  i  farm  work  this  .summer". 

.species  of  political  double-talk  is  not  new.  'I'uit  ;  bp  useless  lo  deny.  The  same  can  be  .said,  din  of  radio  or  phonogi-aph.  When!  "Ontario  faces  a  critical  labor 


after  all  is  what  the  new  Progrcssivc-Conscrvalivc  „||  1  ni»nri  \-iiions _ excent  makes  a  phone  call  everybody  in  1  shortage  for  summer  farm  work  .  . 

party  is  trviiig  to  do.  And.  moreover,  it  is  what  ^  the  house  must  stop  dead.  Convc.va-  The  other  day  in  Parliament  it  was 

n  . ■  '  ,  1..  I  ,  -4  pcrli.ips  IiUSEJ.i.  .inv  weakness  on  tnc  pair  01  wnici  often  punctuated  by  the  ju-  urged  that  "draftees  now  serving  m 

Premier  King  has  been  dpi  ig  quite  success  i  .  bruited  abroad  as  it  is  in  the  more  dcmocr.a-  gyigr  gurgle  of  a  cabinet  d  aisancts.  the  interior  ot  Canada,  who  have  not 

There  was  a  time,  and  not  so  long  ago.  vvlicn  farm  j  countries.  It  is  an  .\nglo-Saxon  trait  to  believe  The  art  of  handling  noise  is  to  pre- 
and  town  voted  against  each  other.  .\nd  we  are  not  uncritical  and  contented  electorate  makes  vent  it  from  bouncing  back  from 

convinced  that  such  a  state  of  affairs  was  unhcaltliy  |  bod  aovcrnincnt  and  that  a  little  proddin,?  ^■®>^®-  Hoors  and  ceilings.  Houscbuild- 

politicallv.  T  hen  the  worker  voted  with  liis  employ-  ,  .  .  imich  more  cood  than  barm  ®®®  *^^'®  begun  to  catch  up  with 

'  .  . ,  . .  ‘  -  from  tunc  lo  time  (Iocs  muth  more  good  man  Harm,  factory  and  commercial  builders,  who 

rr.  beliPNing,  and  not  illo,i(.illv  e  .submit,  t  at  the  other  band  good  sense  dictates  a  policy  o;  j  control  sound  almost  at  will.  .Ycojsti- 
w  hat  was  in  the  inlcrcsls  of  the  faclorv  was  in  the  ,.pf,.aining  from  over-crilicisin  on  the  theory  that,  cal  tile,  which  absorbs  sound  by  trap- 
interests  of  the  workers  therein  as  well  as  the  own-  ^  touch  of  tlic  whip  encourages  a  horse,  too  Ping  it  in  a  multitude  of  small  holes, 

rr.  or  owners.  Hut  today  for  any  employer  lo  j  Shipping  mav  put  him  off  his  stride.  "r " 

gest  to  a  worker  bow  be  should  vote  would  surely  have  no  great  reason  for  self-congratulation  ^  ^ 

result  in  the  emplovee  voting  the-  other  way.  ,  jberc  is  much  wr  could  do  yet  in  his  New  York  City  home.  Shcr- 

Thiis  we  find  that  practioallv  all  llie  politic, -il  j  done.  It  would  be  poor  business  man  Fairchild,  inventor  and  plane 

leaders  —  I.iberal.  Progressivc-tionscrvali ve.  (!.(..l'.,  I  '  _ a„,i  a.imit  (hat  the  onv-  builder,  used  both  a  sound  absorbent 


It  was  printed  in  a  Soviet  labor  ma- ,  than  18  inches  wide  and  about  25 
paziiie,  War  and  The  'Workers’ |  feet  above  the  bridge  floor.  A 
Clas.s.  The  article  says  that  Rus-  policeman  spotted  him  there  early 
sian  miners  and  the  entire  working  yesterday  and  \va.s  afraid  to  yell  to 
class  of  the  U.S.S.R.  received  re-  him  for  fear  he  would  roll  off. 
ports  of  the  coal  .strike  .situation  in  The  cmergenc.v  .squads  lassoed 

the  United  States  “with  great  ama-  Hayes’  feet,  sliped  a  rope  around 
•zement  and  a  feeling  of  alarm.”  It  his  waist  and  gently  lowered  him. 


lion  15  often  punctotei^  by  the  ju-  urged  that  draf^  bueresting  to  note  Not  until  then  did  he  awake, 

gular  gurgle  of  a  cabinet  d  aisancts.  the  interior  ot  Canada,  who  have  not  ,be  Navy  Yard 

The  art  of  handlmg  noise  us  to  pre-  signed  up  for  overseas  service,  should  ^^5^3  ^,,3^  announced  with  great  from  (Trecnwich  Village,  he  ex- 

vent  it  from  bouncing  back  from  be  released  from  the  armed  services  bt  bv  the  “Berlin  radio.”  plained;  it  was  a  hot  night  and  h* 

walls,  floors  and  ceilings.  Housebudd-  ®"d  P^t  o  work  m  war  industry  or  ^  „anv  nrzumeni,  aeainst  was  tired. -N.Y.  Mirror. 


ers  have  not  begun  to  catch  up  with  i  on  farms."  It  is  still  an  idea.— Halifax 
factory  and  commercial  builders,  who  Mail 


Mutual  Trade 


There  are  many  argument.^  against 
strikes  when  they  can  possibly  be 
avoided;  there  are  many  more 
against  w'artime  strikes.  However, 
the  fact  that  they  are  a  help  and  a 


Personal  Motive 

Every  day  the  woman  appeariyl  at 


while  a  loueh  of  tlie  whip  cncoiiragc.s  a  horse,  too  ping  it  in  a  multitude  of  small  holes,  j  ,bc  war  has  been  won  there  comfort  to  the  enemy  leads  all.  Nev-  the  ball  grounds  and  bought  a,  re- 

much  w  hipping  may  put  him  off  his  stride.  adapted  for  the  rooms  ,  „  j][_  undoubtedly,  be  a  new  era  of  crthcless  on  the  same  day  that  the  served  scat  in  the  s^nds.  Froin 


*”wp  Invc^no^ereat  reason  for  sclf-congratulation  *  dwelling.  j  international  interdependence.  Other-  view  of  the  Russian  workers  was  moment  the  first  ball  was  pitched 

We  li.ave  no  great  cason  lor  sett  cong  .111  at  o  .j.  ^  ^  published,  there  was  news  that  once  until  the  last  strike  was  called  m 

on  our  war  effoi  t  ns  there  is  u  .  In  his  New  York  City  home.  Sicr- |  ^.3;„  Canada  will  be  in  a  position  again  work  stoppages  in  government-  the  ninth  she  kept  up  a  steady  stream 

that  has  not  been  done.  It  would  be  poor  business  man  Fairchild,  mvcn.or  and  p.anc  ;  trade  wdth  many  countries  in  a  operated  soft  coal  mines  in  the  ®^  abuse  directed  at  the  umpire, 
for  Eanadains  to  sit  back  .and  admit  that  the  gov-  builder,  used  both  a  sound  ateorbent  mutually  beneficial  way.  We  pro-  United  .Stales  recommenced.  What-  Hike  this:  .  , 

eriiment  has  been  near-perfeet— -even  if  it  had  been.  P^8®t®r  an  inexpensive  type  ot  ^  (juce  things  they  gannot  produce  and  ever  may  be  the  rights  or  wrongs  of 

Ihn  dVl  Lv  llwever  ^ too  much  attention  ’o  construction.  Slicing  pieces  ol  produce  things  we  cannot  pro-  the  matter  under  dispute  -  pay  for  kY"®^  ^'^P’  .  ,  , 

We  should  not,  how ei 01,  pai  too  much  attention  o  duce.  There  is  a  vast  field  for  time  taken  travelline  undereround  Ump-wherc’.s  your  Army 


ot  a  dwelling. 


us.  The  explaiuition  of  the  success,  nr  hoped-for  j rontrarincss.  .So  f.ar.  it  would  seem,  we  are 
success,  of  thc.se  tactics  is  to  he  found,  y®  h®''®vc,  ,„„ddljng  through  f.airly  well, 
jn  thr  income  tsix  returns.  I  Iutc  >oii  wU  fjiul  thMl 

as  seetiuns  of  tlie  eomiminily  the  workers  who  now  j——— —————— 

vote  as  their  union  leaders,  rather  than  tlieir  cm  Cuft  CommCnf'S  OB  CurrCnt  EventS 

ploirrs,  dictate  .and  the  farmers  jiay  but  a  small  _ — 

fraction  of  the  lax  lew  wiiich  file  government  ex-  ...  ,  ,  .  j  .  n  , 

ports  to  largely  pay  for  the  costs  of  the  war.  ^ 

Thus,  the  situation  has  de\-(loped  where  the  two  •®®*  ®®  ®  '  4,  I 

dominating  vole-polling  groups  --  labor  and  agri-  I  .  ! 

nillurr  —  whose  economic  interests  are  dianietrie-  i  eall-up  score  indicate.s^^  that  loo  many  o,  j 

ally  opposed,  join  for  political  advantage  in  sup-  those  ‘called  did  not  get  up  .  . 

porting  government  which  promises  l.a  allow  (hem  |  4*  ♦  ♦ 

to  eontiniie  to  go  relatively  tax  free  while  plar-  I  Let  iis  hope  the  f'.anadian-Riissian  friendship  j 
mg  the  rhief  revenue  burdens  on  the  unorganized  |  movement  goes  deeper  than  flag  waving, 
ininoritv.  And  in  this  they  overlook  lhat  they  are  I  +  +  ♦ 


the  wall  timbers,  nailed  them  in  place  to  the  .south  of  that  ancient  land,  the  dreadful  harm  done  to  the  war  And  so  on.  Finally,  a  curious 

with  .slats,  and.  covered  them  with  But  trade  i.s  not  all  that  counts,  effort.  That  .should  be  decisive  and  newsman  strolled  over  to  the  Icathei- 

open-textured  grass  cloth.  Onlv  a  There  is  «L'o  a  vast  field  in  which  all  differences  ironed  out  without  lun&cd  ’ady's  seal  one  day  and  asked 
terrific  clatter  at  one  end  of  the  hall  to  cement,  good  relations  and  mu- 1  stoppage  of  work.  Furthermore  I'®’’-  "How  come  thus  daily  tirade 

reaches  the  other  end.  Bedrooms  and  tual  trust  and  re.spect  that  will  be  a  what  applio.s  to  coal  strikes  in  the  against  tho  umpire. 

.study  are  pervaded  b.v  a  hush  .so  pro-  bulw  ark  again.st  threats  of  aggression  United  States  may  be  applied  to  *I  hate  him,  replied  the  ^^Y, 
found  tha-,  city  noises  seem  almost  in  tlv  future. -Fort  William  Times-  other  strikes  everywhere.  —  Saint  taking  time  out  to  call  him  a  spotted 
romantically  remote.  Journal.  John  Telegraph-Journal  anteater.  "He  s  my  ex-husband.  — 

^ ^ _  Parade. 

Y  *  1  *  t  "t  Strictly  Business 

Insiae  atones  of  the  Street 

#  j  cused  of  lacking  a  sense  of  humor, 

I  but  this  was  not  true.  Beneath  a 

*  --..I,  ,  „  manner  of  .'ober  and  dutiful  pro- 

One  of  the  outstanding  features .  and  common  .stocks,  and  the  turn- ,  advance  had  accumulated  large  priety  she  concealed  a  lively— some- 


tn  eontiniie  to  go  relatively  tax  free  while  plar-  Let  iis  hope  the  Eanadian-Rii.ssian  friendship!  One  of  the  outstanding  features  and  common  .stocks,  and  the  turn-  advance  had  accumulated  large  priety  she  concealed  a  lively— some- 
ing  the  rhief  revenue  biirdcnr,  on  the  unorganized  |  movement  goes  deeper  than  flag  waving.  I  the  improved  position  of  the  over  at  times  indicated  that  arran- 1  blocks  of  stock  from  the  Magor  times  biting — wit. 

ininoritv.  .\nd  in  this  thev  overlook  lhat  thev  are!  +  +  ♦  'arBirATMAVv  •^®'‘  ®'WenUy  been  made!  estate,  and  from  other  groups  that  Once  when  rebellious  Ireland  wa.s 

,  IJ  K  .  ...  .  .  A  great  .MANY  kets  has  been  re-  off  the  market  for  the  transfer  of  I  had  been  identified  with  the  Com-  in  a  state  of  intense  ferment,  Dus- 

not  exploiting  the  wralthv.  as  they  would  argue,  but  !  The  .National  Selertne  Service  Department  is  CONSTRUCTIVE  fleeted  b.v  the  large  blocks  from  one  group  to  an-  pany  almost  from  the  time  of  its  racli  suggested  to  Her  Majesty  lhat 
actually  are  increasing  the  tax  burdens  on  the  sal-  '  now-  being  referred  to  as  the  “Port  of  Missing  DEVELOPMENTS  number  of  spec  other.  According  to  the  Street  it  is  organization.  It  is  such  developments  she  dispatch  the  Prince  of  Wales  lo 
aried  executives  and  managers  and  others  of  the  |  >ien”,  u  deals  that  figured  that  the  largest  seller  on  that  has  led  the  local  Street  to  be-  that  country  a.s  a  gesture  of  good 

"white  rollar”  classes  as  well  as  widows  and  others  ’  4.  4.  have  been  earned  through  over  the  the  advance  wa.s  the  Timmins  inter-  lieve  that  the  new  group  is  in  con-  will.  “This,”  he  said,  "would  in  a 

doncnrloni  imnn  inves'ment  income  the  maioriiv  of  c  ,  .  ^  ^  ^  months.  One  of  the  most  esis,  y.-ho  had  become  identified  with  trol  of  the  affairs  of  the  Company,  certain  degree  combine  the  fulfil!- 

dcpcnrlrnt  upon  iiiNCs.iuent  income,  tn.  majoniy  01  rareer  of  the  German  .Spy  I.eh-  interesting  ones  that  caused  great  the  undertaking  many  years  ago.  In  and  that  they  are  .satisfied  the  Com-  ment  of  public  duty  with  pastime,  a 

whom  have  not  been  in  the  position  to  being  able  arrested  in  .New  York,  would  be  too  f.antastic  of  ihe  Street  was  the  large  addition  to  thi.s  it  was  known  lhat  pany  is  in  a  position  not  only  to  combination  which  befits  a  princely 

to  share  in  Ihc  larger  returns  which  have  gone  tn  r>ia„,.ihlp  firtion  purcha.se  made  into  \  ickers  secur-  the  accumulation  also  took  care  of  carry  out  important  contracts  during  life.” 

the  producers  of  foodstuffs  and  the  nr,ganized  work-  .  p  .  .  •  ities  b.v  what  is  termed  a  Belgian  the  holdings  of  several  estates  who  the  war  but  be  ready  for  large  cari  The  Queen  approved,  hut  insisted 

rrs  in  munitions  and  other  essential  imliistriii  ^  ndicate.  This  group  was  reported  had  an  investment  in  the  under-  order.s  that  must  be  placed  just  as  I  that  all  expenses  ot  the  visit  be  borne 

.  'ft  may  be  Ih.at  .Mr.  Goebbcis’  jibe  about  the  Eng-  to  have  brought  a  very  large  amount  taking  for  a  ver.v  considerable  period,  soon  as  normal  conditions  return.  |  by  the  Government.  “For  health 

• -  I  -®®k  ®nrt  m®Y  b®  ‘brown  back  carry1ng“ou? the^pfans^^lid  been  When  Natio^all^I  Car  recently  It  does  not“;;i;;7;aany  visits  to  would t?"^"lrelll;d”-Wai?Str"^^^ 

-  r--  o  in  his  teeth  at  some  cat  ly  dale.  -^^dying  different  Canadian  situa-  crossed  the  60  mark  it  meant  that  different  office.'  along  the  Street  to  journal. 

>niall- 1  line  IJraniatlCS  at  Uiare  bav  *  *  *  tions  with  a  view  of  making  a  con-  •  the  value  of  the  find  out  many  new  _ _ - 

FAI.  .AM.  an,  a.-onp  In  j  .l„„  hn«  bi.  “Mr.  Bl,"  n,  Wnshinslon  rnaliv  i,  i,  JS'cTIA-F.  C*  m'S't/n.o';!  iSS?No'“‘*  S™ , "  '  ,.S  Tho  POOV  .Taps ! 

Cnnadn.  tho  roni  miners  h:no  been  the  rnuse  of  ,  mrlirnted  by  the  nmnncr  in  Avhich  be  speaks  h.s  die  Vickers  deal  there  was  a  great  ADVANCK  than  doubled  from  THESTREET  markets.  In  some  Flight-Lieutenant  Hamilton  Kerr, 
serious  rconoinic  loss  throi!i:h  .strikc.s  and  absenlep-  mind  about  the  press--- and  to  Ihe  press.  deal  of  surprise  on  the  local  Street,  the  time  it:  was  an-  offices  broker.*?  state  mp  who  sravo  several  talks  on 

....  -..-  .i  ’  -a-  A.  Wap^iico  copiirit'As  rtf  tho  Ortnirtorttf  4ho*  fV»^  C  ...  — ^  '♦  ^  t-  ‘  i _  .  . 


to  make  plausible  fiction. 

*  * 


Small-l'iine  Dramatics  at  Glare  Bay 

F.MI  BIUlOM)  an'.-  oilier  Jahor  arour 


!in  his  teeth  at  some  early  dale. 

I  4*  ♦ 


Canada,  the  coni  miners  lia\p  been  the  cause  of  1  indicated  l,y  the  manner  in  which  he  .speaks  h;s  |  Vickers  deal  there  wa.s  a  great  ADVANCE 
.serious  economir.  loss  through  strikes  and  absentee-  mind  about  the  press--  and  to  the  press.  1  deal  of  surprise  on  the  local  Street, 


“The  Work  ot  the  R.A.F."  in  Bel¬ 


li  would  he  more  inlcresting  if  Mr.  Laeombe 


ism  which  liave  not  onlv  serioiislv  interfered  with  j  +  ♦  +  securities  of  the  Company  nounced  that  the  big  Malton  Air-  that  fully  70  or  of  recent  pur-  —The  Work  ot  the  R.A.F."  in  Bel- 

Jhe  o.„p,„  .:.c„  h,„.  i,.  ,;Ar.oj  v.uld  b,  ..cr  If  Mr.  'S  jS."  Tb'. 

Breton,  the  production  nf  the  steel  .and  other  indus-  would  try  to  explain  what  h(  did  sav  about  war  would  hazard  the  view  that  there  and  placed  in  otlier  hands.  When  th  ity  through  the  li.st  has  also  j  his  recent  visit  to  the  United 

tries.  Fiuler  thr  control  of  tlie  C.t.f).  leaders  there  profiteers  in  parli.amcnt  rather  th.an  what  he  did  "as  a  great  deal  of  value  behind  this  deve'opment  occurred  some  in-  brought  about  increased  activity  oniofoLs  ' 

has  been  more  than  a  suspicion  that  the  Canadian  not  say.  thiiught  it  the  part  of  people  eager  to  spread!  American’.'  submarine  wa.s 

II  1  ••••♦»»»!  ^  •  A  there  ere  different'  groups  thftt  h^d  would  hjive  sn  Adsers^  effect  on  tho  Around  tiD<j  on  different  stocks  find*  a  orraiM-*- 

unions  have  been  used  as  “ginnea-pigs  ’  lo  trv  out  ♦  ❖  4  looked  into  the  Vickers  siiiiatJon  of  Pomnanv  Or.  iUc  .....  n  ^  aiiiereni  scocks.  ana,  engaged  in  operations  against  the 

...  ,  ,  1^1*  I  ,  .  .  ■  iooKea  inio  ine^  vicKers  siiuat.on,  securities  or  me  compan>.  Un  the  usually  these  reports  are  good  enough  after  the  Pearl  Harbor 

methods  which  mi,glit  later  be  employed  by  the  Chivalrv  in  the  roal  pit!  'Ihe  Glace  Ray  miners  particular.y  in  view  of  the  shipbuild-  other  hand,  insiders  figured  it  would  to  carry  different  issues  up  two  or  — ® hpn  nnfortima^^^^^^  it  was 
parent  or,g.anization  in  tlie  United  .Stales  not  to  ,„3,.  their  countrv  in  emergency;  they  may  V^®  "'*'‘'®  ®®^‘’‘®.‘!'®  Company  to  make  a  deal  three  poinUs  owing  to  the  fact  thatL7’h-/br.^mrjrDan^^^^^^^ 


tries.  Under  thr  control  of  tlip  C.t.O.  leaders  there  profiteers  in  parli.amcnt  r.ather  th.an  what  hr  did 
has  been  more  tlinn  a  suspicion  that  the  Canadian  not  sa.v. 

unions  have  liccn  iiscil  as  "guinea-pi.gs”  lo  try  out  ♦  ♦ 

methods  whicii  mi.ght  later  be  employed  by  the  Chivalry  in  the  roal  pit!  'Ihe  Glace  Ray  miners 

parent  or,gaiiization  in  tlie  I  nited  .Stales  not  to  deceri  ilipir  country  in  cmerccncv:  thev  mav 


........A,..,  ........  Chivalry  in  the  roal  piU  i  ne  i,iace  nay  miners  v.c.a  ua  .Muifuuim-  omer  nanu.  msiucrs  uguieu  u,  wouia  to  carry  different  issues  up  two  or  ...hen  unfortunately  it  was 

parent  organization  in  tlip  United  Stales  not  to  ,„3,.  founlrv  in  emergenev:  thev  mav  ®"‘l  °— ^*^®  b®®*"®®®-  and  w'hile  enable  the  Company  to  make  a  deal  three  poinUs  owing  to  the  fact  that  ted  br.^me  Japanese^ 

mention  th.at  every  bin  of  coal  not  uiined  in  (fan  he.ray  those  who  are  -fighting  their-  hatiles  fo-p  Sief^Tn  ’wa^timrthS^"^^  ^  ^ 

increases  tlie  inarktt  foi  the  pioduct  of  Ameiican  ibeni;  but  thev  never  will  permit  the  weaker  sex  to  figure  out,  just  how  much  business  amount  of  capital  it  had  placed  in  buying  is  enough  to  create  new  conxerged  upon  the  spot, 

»’‘"®'-®'  be  imposed  upon.  the  Company  might  do  under  nor-  the  plant,  and  in  this  way  would  le/els"  Over  thf  past  few  sSeks  th^  ^r.-rnd  .v^th'duTlTxpTosio^ 

111  recent  months  tlip  Canadian  mine  unions  have  4,  4.  4.  mal  peacetime  conditions.  Ihe  very  greatly  strengthen  the  financial  paper  stocks  have  been  most  fre-  ?h  ahVn  ^ 

found  themselves  cclij.sed  in  (lie  strike  news  bv  the  ijo,,  H  1|  Stevens  has  comulaincd  to  Premier  •^®Pt  Canadian  and  position  of  the  Company.  It  was  quently  touted  by  the  various  groups  Jatmns  holding  th^-  breath  pv- 

.  .  ...  ,  ,  -  Mon.  fi.  11.  MiMiis  nas  lompiaineri  to  fiemiei  American  groups  away  from  the  this  theory  that  led  to  the  increased  that  are  making  a  oractirp  of  stav-  stations  noiaing 

succession  of  tie-ups  in  the  great  mining  fields  (h  King  that  the  wages  of  workers  were  frozen  at  a  undertaking  were  said  to  be  th  i  activity  in  the  slock,  and  started  the  ing  right  hesMe  the  ticker  in  order  P^cUng  every  moment  that  the  next 


‘  . .  UUUii.TiMi  win  II\»  niic  »  .1  n  »iiv  s  ini.»  -  --  ^  ----  -  ^ -  _  -  -  --  j  - -  - - -  .  v/  Jii  uase  ailV  Iiew  Jd  ..rttan/n-no/? 

the  Gape  Breloii  mine  labor  leaders,  if  not  Ihe  r.ank  Minisler  of  being  so  cool  fo  labor  th.at  the  st.ate  of  ^lan  s.vndicate  to  buy  heavily  into  a  level  where  shareholders  saw  taken  in  hand,  and  looks  as  though  ,,?=(  ?hon  Vh  PhinroH 
and  file  of  Ihe  iiiincrs  themselves  I  onl.in.z  fnr  .......e  i ,  ■  i-,  ,  •  .  ■  1  “'®  Preferred  and  common  their  .securitie.s  sell  at  prices  which  it  might  make  for  higher  levels  ''\®  chlored  cook  put  hi.a 

.and  fit.  ot  the  i.iiiuis  llumstiMs.  l  ooking  foi  .soiiii.  .  frigidity  was  long  matniamed.  stocks,  and  in  thi.s  way  acquire  a  represented  double  what  they  were  This  kind  of  business  hfrbeen  par-  '’®®^  ®  T 

excu.se  to  jiiit  (in  a  demoiutrat'on  and  throw  their  |  ♦  real  interest  in  all  the  undertakings  when  the  supposed  setback  occurred,  ticularly  large  in  the  iow  priced  broad  countenance,  and  called: 

-Recording  tn  Mr.  Hanson  .a  Gonservative  member  of  the  Company.  The  Street  be  It  was  a'so  felt  foe  a  time  the  death  paper  issues,  and  back  of  it  all  has  T"^®  ®®'''®'nl.v  givin  tbom  .Jap.s  a 

clu...d  .S,,ion,l  Avar  Scrv.ce  portlolio  becau.c  ‘iS.a'j’ “.“''■h;;  ?' ,11'. .“'..‘I'  !>“«  Lwa.i:  tloY"'"''' 


weight  aroiiiul,”  they  have  picked  on  a  trifling  dis¬ 
pute  between  a  Ghiiic.se  restaurant  keeper  ond  a  few 


waitres.se.s  as  a  basis  for  calling  4,000  m  n  o  f  h  t  x^s  “H  t;  “  udVin.  com  cX  .“’®  CcTmpany.  was  a  ot  the  Street  thatT  wd!  not  be  iTng  Ne-s-Lcttor. 

i«i,c  a.-iiw  4ha  mca  „r  fi  non  4  r  ■  on  yen  It  was  duty  work  .  .ludging  trom  rn.icism  eman  special  connections  that  will  moan  decided  loss,  but  notwithstanding  all  before  a  substantial  increase  is - 

joDs  witn  tne  toss  ot  «,uuu  ions  of  coal  in  one  d.ay,  ating  from  the  Opposition  benches,  it  is  very  neccs-  considerable  business  to  the  various  these  developments  the  stock  has  allowed  in  the  price  of  of  Canadian  Th»  Financial  Times  is  published  at  isj 

The  one-day  strike  was  purely  a  demonstration  sarv  work.  Gould  it  be  lhat  Unc  gentleman  in  ques-  departments  particularly  in  the  gone  steadily  on  and  made  new  newsprint.  As  a  result  of  all  these  Notre  Dame  st  weat.  bionireai,  by  Tn* 

on  the  part  of  the  union  to  show  its  strength  —  or  |  lion  preferred  handing  out  criticism  lo  being  on  fu  developments  brokers  are  experien-  Montreal  Financial  T,men  Fubiiehm, 

eui,.nc.  valu,.  Th,  Mr.te  of  Ihe  .vailre,,,,.  he- |.J,e  reeeivin,  e.d?  adlSe.  „  th.  V.Ierrrt  .  'K'V.'. ha"f  ?oT  S.  j’’'' 
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HINTS  TO  INVESTORS 


Algoma  Stcfl  Preferred 

ATiomn.  prrfc-.rtr!  has  fw’f.i 

^upqesfril  to  ni’T  as  n  r/ood  hwDusn 

»>’<7ii‘s  nn  refnirrif,  W'tiuld  yore  yt< 

riTP  s«))ir  data  on  this  s'otlx' — A.  7., 
Qurber. 

At,  piTsrnt  rricp  o(  around  83,  Al¬ 
goma.  Stopl  rrpfriTPd  offers  interrst.- 
Ing  .attrartions  for  the  purpose  j'ou 
mention. 

Since  the  capital  rcorRanization  of 
Algoma  Steel  in  19.35,  thLs  organisa¬ 
tion  ha.s  made  steady  progre,'s.  The 
former  company,  started  in  1912, 
averaged  net  carning.s  of  better  than 
$2,000,000  for  20  years,  but  it  had  to 
contend  fi.\ed  with  interest  charge.e 
averaging  over  .?1, 13,3,000  a  year,  and 
in  1932,  durmg  the  depre.ssion.  the  old 
company  coUap.sed  and  went  into 
receivership. 

The  reorganization  plan  brought 
In  new'  money  and  drastically  deflat¬ 
ed  the  old  eapital  setup.  Financial 


fXQUIRIEK  from  mibscrtbcrs 
in  regard  to  their  invest- 
virnf.s  and.  problems  are,  in¬ 
vited.  Ansierrs  are.  based  upon 
in  lornwtion  u  hieh  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable,  fair  and.  unprejudiced . 
but,  beiiond  the.  exercise  of 
earn  in  securing  informatinn, 

the  financial  times 

cannot  assume  responsibility. 

Inquiries  must  hear  the,  sig¬ 
nature  and  address  of  the 
leritrr  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
he.  of  public  interest  vill  he 
published.  Stamped,  address¬ 
ed.  envelope  or  postage,  should 
accompany  all  inquirie.s. 


distributed,  on  account  of  dividend 
arrears. 

.  .  .,1  Simpson.s.  Ltd.,  has  substantially 

and  opeiatuig  progress  suice  then  increased  its-carnings  in  recent  years, 
ha.s  loede  Algoma  Steel  a  much  fiscal  year  ended  January  6,  1943, 
sounder-setup  organization  then  the  ^ompanv  earned  $9,25  a  share  on 
prcdere.-.Kor  company.  Funded  debt  of  p,cf„red  stock,  in  prevlou.s  year 

i  $913  a  share  on  preferred.  Widened 
against  $20.22L454  for  the  old  com-  purchasing  power  tn  Canada  during 
rany.  preferred  stock  is  $2^201.500  J 

agamst  $10,000,000  for  the  old  com- 

!  fmther  increase,  but  it  appears  llkelv 
4  2.700  against  J.50.000.  Fixed  inter^t  j  ^  ^  ^ 

charges  toda.v,  a  less  haii  $115,000,  shortaces  in  many  lines,  and 

are  on  y  one-tenth  of  what  they  we  e  ,  j^xes  and  operating  rosUs 

Jn  1931.  preferred  , s  ock  capital  httle  |  increa.sed.  For  the  immediate 

more  than  one-fiflh.  Among  non- i  .  ru^vi^vi  u  ic 
financial  developments  ha.s  been  |  ^  ^ 

opening  up  of  an  iron  ore  property 


which  supplies  part  of  company's  rc- 


pany  will  benefit  from  a  nwh  of 
!  buying  to  meet  deferred  needs  for 


^  .  I  consumer  goods, 

quiioinents.  ,  i  In  general,  business  and  earnings 

tamiiig.s  of  Algoma  on  Preferred  ^ 

stock  during  the  seven  years  since  „ 


1935  have  averaged  $24.17  a  share.  In 
1942.  earnings  on  preferred  were 
$19.78  a  share,  or  covering  by  a  wide 


eral  business  conditions.  In  six  of  the 
past  12  years—from  1931  to  1938  — 
earnings  were  insufficient  to  meet 

.....  .  ,  regular  preferred  dividend  require- 

margin  dividend  requirements  of  $5 

•e  was  a  sub- 

*Of'[he,  .$2,114.nOT  bond.s  ahead  of 
the.  preferred  stock,  $409,000  are  1 
Rhort-temi  4';5  redeemable  by  No¬ 
vember.  1944. 


ably  .strong,  with  net  working  capital 
at  end  of  past  year  nearly  $11 'i  mil- 
_  J  lions,  and  ratio  of  current  a.ssets  to 

Divirtend,s  on  Algoma  feteel  rrwnt ,  liabilities  at  2,2  to  1.  Funded 

preferred  beenme  rumulativc  from  ,  ^ 

January  1,  1940,  and  have  lieen  paid  j  _ _ 

regularly  since  the  first  quarter  of  ; 

that  year.  Currently  the  dividend  is  ;  May  Power  Olltpiil 
on  a  .semi-annual  basis,  payments  be 


Canada  Sfeamship  Common 

irouW  you,  kindlu  give  me  a-  re¬ 
port  on  Canada  Stcimship  Lives 
rommnn.  What  are  the  prospects 
for  dividend,  pni/mciits  on  the  ro:.-t- 
monf  Is  tliCiC  anil  viri. ration  yet  n.s 
to  K-hnt  carvings  mo’/  be  this  ijea.'f 
— C.  Winnipeg. 

Canada  Steamship  Lines.  Ltd.,  on- 
erates  pa.ssengcr  and  freight  ships 
from  head  of  the  Great  Lakes  to  the 
Saguenay  River,  which  enters  the 
St.  Ijawrence  river  on  its  low’er 
reaches,  and  is  the  largest  fre.'h 
w-aler  transportation  company  in  the 
world.  The  Company  also  operates 
two  hotels  during  the  summer  season 
on  the  lower  St.  Lawrence,  and 
through  a,  sulxsidiary  is  engaged  m 
shipbuilding. 

The  company's  business  is  thus  de¬ 
pendent  on  volume  of  traffic  moving 
down  the  Great  Lakc.s.  which  in  turn 
Ls  dependent  on  general  trade  and 
businc.ss  conditions.  For  instance, 
when  gi-aln  moves  down  the  Lakc.s 
in  light  volume  competition  is  apo 
to  make  rates  low,  but  when  grain 
moves  dov.n  in  heavy  volume — due 
to  larger  export,  demand  for  Cana¬ 
dian  grain— rates  are  apt  to  be  fav¬ 
orable  and  company  can  keep  its  ca.o- 
ital  tits  boats!  bu.sy  bringing  in  vc- 
venue.s.  The  .same  applies  to  iron  or'' 
busine.ss.  package  freight  business, ! 
pa.ssenger  business,  etc.  | 

Since  the  start  of  the  war.  t'ne  j 
company  has  had  all  the  businvs 
in  Lake  traffic  its  freight  boats  could 
handle,  and  its  passenger  boats  and 
hotels  have  been  reasonably  busy. 

Some  of  the  company'.s  boats  h.ave 
been  turned  over  to  the  British  gov¬ 
ernment  for  ocean  work,  but  com¬ 
pany  gets  year-round  rentals  from 
use  of  these  boats.  The  shipbuilding 
subsidiary  has  expanded  sharply  ana 
has  operated  at  capacity. 

In  1942.  company's  revenues  ro.se  i  f  appreciate  very  highly  ynur  vid'i- 
to  new  high  levels,  and  earnings  af-  as  ‘•onnscillrr  t'liavcirr".  Wilt 

ter  .sharply-increased  taxes  amoim'.-  '  iiou  ti  ll  me  n  /iat  you  thinh-  of  Cana- 


"fauit"  on  the  eastern  margin  of  the 
Sullivan  ore  bod.v.  The  annual  finan¬ 
cial  statement  for  1942  referred  to 
drilling  operations  at  IhLs  ixiint.  and 
ol  the  company's  annual  meeting 
this  .year  president  Bla.vlock  report-  '  ro'lowing  a  period  of  acquisitions 


the  investor  who  is  interestC'l  more 
in  ro.s.sihilitie,s  for  market  apprecia¬ 
tion  than  ill  yiold  or  .aeourity.  Fro 
forred  .stock  on  other  hand  i.' 
.■speculative  investment  of  some 
merit,  offering  a  gencrou.s  yield  with 
fair  prospects  for  ni.aintcnanee  of 
return  and  rea,'on.able  potrntialjt  es 
for  enhancement  in  market  vahie 
granted  propitious  market  eondi- 
tioii.s. 

Company  dominates  the  hrewme 
field  in  province  of  Ontario  ond. 


cd  that  a.  vein  had  been  discovered  i  ^’’^1  expansion  has  in  recent  yesr. 
about  40  feet  thick  with  values  higher 
than  iliofc  ui  the 


ore  now  being 
mined.  Further  drilling,  it  Is  under¬ 
stood.  has  brought  results  that  indi¬ 
cate  that  this  find  i.s  even  more  ex¬ 
tensive  than  earlier  workuig.s  sug¬ 
gested. 

Such  exploratory  operations  have 
now  dis.sipatcd  much  of  the  growing 
doubts  about  life  of  the  Sullivan  ore 
bod.v  because  of  the  tremendous  pro¬ 
duction  pace  of  recent  years.  In  the 
ore  body  oast  of  the  fault  the  ore 
in  the  upper  levels  had  been  consist¬ 
ently  low  in  grade.  The  discovery 
that  at  depth  the  .section  is  rich  and 
extensive  has  considerabl.r  increased 
estimates  a.s  to  probable  life  of  the 
ore  body. 

Another  factor  of  imtxirtancp  in 
prospects  for  "Smellers  "  stock  is  fact 
that  company  ha.s  been  active  in  post¬ 
war  planning,  wiili  preparations  for 
extensive  efforus  to  widen  markets 
for  fertilizer  and  other  products  a.s 
well  a.s  Its  chief  metals,  lead  and 
zinc.  In  connection  with  the.se  metals, 
it  should  be  noted  that  there  has 
been  le.ss  pessimism  with  regard  to 
future  demand,  in  competition  with 
price-reduced  otlier  metals  and  pla.s- 
tics.  than  Is  the  ca.se  with  copper. 

The  compan.v's  work  in  developing 
tungsten  and  mercury  production  also 
has  encouraging  inferences  on  future 
praspects. 

+  +  + 

Canaclian  Breweries 

/  am  very  inierestej  by  ynur  I/in/s 
‘n  Investors  and  I  can  ten  yrni  thar 


Investment 

Values 

The  current  value  of  j*our  Government, 
Muniapal,  Public  Utility  and  Coipor- 
ation  Securities  should  not  be  lost 
sight  of.  We  publish,  at  intervals,  a 
list  of  such  securities  giving  current 
quotations. 


Inqumea  invited. 


Royal  Secui'ities  Corporation 

Limited 

.^40  Bav  Street 
TORONTO,  2 


244  Si.  lames  Street 
MONTREAL 


been  eon.solidating  il.a  po.sition  both 
ph.vsically  and  financially.  At  the 
moment,  company  has  an  offer  out- 
.standing  for  acquisition  of  minority 
interest  in  Canada  Bud  Brewerie.s,  i 
<1  .semi-independent  in  which  Can.) 

Brewerie.s  held  a  considerable  .stork 
interest  for  .some  year.s  and  more 
recently  virtual  control. 

For  fi.scal  year  ended  Oct-oher  31st. 

1942,  Canadian  Rreweric.s  reported  | 
net  earnings  after  all  charges  .and 
appropriatioas  equal  to  $4.75  a  share 
oil  preferred  stock.  These  otiniings 
compared  with  dividend  require¬ 
ments  of  .$3  40  a  .'iliarc  on  prefened 
stock  and  were  materially  in  e\cc.s.s 
of  earnings  for  preceding  fiscal 
year  which  were  equal  to  .$.3. -19  a 
share  on  preferred.  Thi.s  iniprove- 
nicnt  in  earning.^  was  shown  de.spite 

an  increase  in  la.x  provision  of '  could  be  arranged  at  the  convenience  i  preparing  lor  these  dcvelopmcnt.s 
about  .$90,000,  or  near 
year  o\er  year  previou-s 

Results  for  current  . .  ,  , 

pend  on  effects  of  beer  rationing  i  meiging  part  of  tlie  liv.ng 

and  of  further  increai-e  in  tax  re- 1  room  with  part  of  the  bedroom.  A 
quiremcni.s.  For  fir.st  half  —  6  j  big  family  could  make  a  large  rum- 
niont'ns  ended  April  .t(ith.  1913  -  - )  pus  room  for  winter  by  merging  part 


Halifax 

Calvary 


Saint  Irhn 
Vaticouttr 


Quthce  Ottau  a  T'lntitfits 
llamUtin  St.John'',  N/.'J. 


earning.s  were  .show  n  eq-j-al  to  $1.76  of  the  living  room  with  the  spare  b-cd- 
a  shate  on  preferred  stock  as  com-  room.  In  hot  weather  the  living  room 
pared  with  $1.'J0  a  .share  for  'same  could  be  merged  witli  the  garden 
periofl  of  hast  year.  First  half  earn-  I  The  housing  industry  i.s  alr.i;'.ci.v 
ing.s  were  only  .slightly  in  excess  of  i 
dividend  requirenients  but  it  should  ' 
be  remembered  that  October  April  i 
half,  covering  winter  months  gen-| 
orally,  i.s  le.ss  productive  than  than; 
second  half  in  profil.s  and  eflrning.s. 

Actually,  effects  of  brer  rationin.gj 
has  not  been  very  serious  for  the  1 
brewing  companies  having  been  felt  : 


try  can  later  lie  applied  t-i  ho'i'c.'. 
And  the  niiignificrr.f  achicveincr.' s 
in  war-plani  consinicnon— the  d  i’:- 
lesr.  draftlc.vs.  air-ar.d-.s<iund  condi¬ 
tioned.  a!mo.'t  perfectly  lighted  '.ir- 
loric.s  dotting  the  nation— are  .sp‘:i.-,g 
.standarri.s  that  builder.-,  of  ho'.i.se.s 
cannot  i.gnore. 


Let  the  Penalty  Fit  the  Crime 


By  "THC  OLD  BANKIR" 


I  ed  to  $3.25  a  share  on  common.  This 
I  year  earning.s  on  common  appear 
!  likely  to  be  reduced  somewhat  for 
several  rea.sons  including;  appnc.i- 
I  tion  of  new  Excess  Profits  Tax  ra-.c.s 
for  12  months  in.stead  of  6  month.*,; 
late  .start,  in  the  Lake  navigation  s-ra- 
Of  f  II  I'ot;  difficulties  at  tlic  shipyards.  ;n- 

rO'HCr  Ijorp.  up  ;  eluding  a  .strike,  which  ha.s  Just-  beer. 
Power  output  for  May  of  the  eon- 1  fettled  after  two  weeks  tie-up  of  pro- 
irolle<i  and  affiliated  companie.s  ofiductioii;  po.'.sibIe  reduction  in  pas- 
Power  Corporation  flinounied  tn|£cnger  travel  on  the  lower  St.  Law- 

n  <■  f  4 4  1  249,242,2.37  k.w.h.  as  compared  with  I'cnce  due  to  fears  of  submarines. 

Slltipsons  Pref.  for  Invest ment  i  OSI.SOS.OIO  k.w.h.  for  Mav,  1912.  However, 


Ing  made  January  1  and  July  of  each 
year.  At,  present  price  of  83,  yield  ts  ^ 
6  per  cent.  j 

4*  +  4* 


■Iian  Ercirerir,\  as  a  sp'xctntn  r  stock 
lud  would,  you  invest  in.  the  r  immon.  1 
ir  III  the  preferred  stock.- F.  B.  .S.",  |  nn  last  vcti 
Montreal. 

Common  slock  of  Canadian  P.rew- 
eries  is  very  niucli  of  a  .speculation, 
as  market  prire  of  3'i  .3‘4  would 
suggesi.  ,\.i!  a  g.amhle,  how''ver,  in 
view'  of  eompany'.s  record  -and  prn.s- 
peet.s,  it  offers  some  aitrariions  to  ■  not  seem  tn  he  ver.i'  great 


more  by  the  distributer  and  the 
consumer. 

Preferred  .sto<'k,  at  eurreiit  mar- 
ket  of  around  37  provides  a  yield 
of  around  9's'‘e  on  ba.ss  of  annual 

fir.st.  half  of  cuireni,  .vrar,  seems 
fairly  well  secured 


j  Misplaced  humanitarian  tJ-iconcs  ,  other  was  learfullv  .sa.vm 
j  liave  been  rcsiionsible  for  much  lan- 
i  Icssncss.  In  Canada  at  present,  this 
i  is  very  noticeable  and  is  evidenced  by 
1  the  steadily  increasing  number  of 


■  tVhat 

good  will  It  do  to  hang  tis.  t*  will 
not  stop  the  boy.s  from,  killing  The 
olher  remarked.  "Well.  I'm  damn"d 
sure  it  will  .sioi>  us.  ' 

with  .iuvcnile  offenders,  a 
good  spaidtiitg  i.s  ofien  of  far  more 


I  rMcn  tan  sharers  of  American  Telr. 
graph  and  Telephone,  stork  iclnrh 
pays  me,  as  you.  know.  a.  qu/irter 
on  earh.  shara  less  •'>  p.e.  plus  JO  p.r. 
erchanqe,  f  am.  u  ell  .nahsfied.  with 
the,  stock  and  con.stdcv  it  a.s  hevio  in 
the  blue  rhip  class  byf,  as  I  am,  gri ■ 
fing  along  in  yearn,  I  am  ral.hrr 
emr  oils  about  the  sucerssi'm.  duties  [ 
should  I  die,  so  I  hare  been  advised  1 
to  sell  thin  stork  aud  purchase  iu.  if'' 
place  Robert  Eimp.nnji  preferred  of  [ 
Toronto,  ne'o  sellinri  at  about  lOJ  I 

plus  Thi.n  adviee  rawe  frnyi  n  man 
11-he  at  ene  time  wnrkrd  for  the  | 
npson  Co.  in  Toronto  mid.  recenthy  1 
cold.  $10,aan  u:,irlh.  of  Virtory  bonOn 
fo  piirrhanr  this  preferred  stock.  ,4'  I 
far  as  /  ''an  learn,  the  dii  idend.  11 
C'lmitlatii  e  and  there  $,?3..SO  )fo 
pad.  The  regular  rate  its  $6, .10  pe 
share, 

Vov  11  ill  iinder.ntaiid  that  this  u  d 
he  quite,  a  larr/c  deal,  un  oh  ing  m  tht 
neiqlit>ourhonrl  nf  Xn,ri00  and  I  lit 
not  uinh  to  make  the  fr'insfcr  milrs' 

1  hare  the  ansurancr  that  the.  switch 
iijoyld  he.  ad'  antpgcous  and  safe  I 
WOiild  appreciate  icry  rniirh.  i/oi/r 
I'Olyed.  npoiion  re  these  tiro  storks 
and  the.  transfer. —  A'.  M,  D'. 

Virtona, 

Vour  letter  mentions  Robert  Simp- 
son  p-rferreri,  but  WC  preaume  ;\-oi| 
mean  ,Simp,-oii-,  I.td.,  prefeiTcd.  TTif 
entire  preferred  and  common  .stork 
isrue,-,  of  Robert  .Sinip.son  Co.,'  Ltd., 
are  now  ouned  by  ,Simp.sons.  l.td  , 
and  thti.s  there  are  outstanding  In 
the  hands  of  the  public  no  .sharer,  of 
the  ,subsirlj,ar.v,  whieti  la.st  year  be- 
r..ame,  fully-owned  by  .Simpson.s.  I.td. 

.Simp.sons,  Ltd.,  preferred  .stock 
appear.s  to  have  po.V'ibilitic.s  a.s  a 
eemi-.sperulative  Inve.stment  for  a 
busine.ss  man,  hut  for  your  purpose 
w-p,  que.stion  the  advi.saliility  of  in¬ 
vestment  of  at  lea.st.  entire  amotuit 
of  proceeds  from  sale  of  .your  A.  T.  < 

T  .stork  in  a  .stock  of  tills  nature. 
Your  letter  indicates  that  you  are 
seeking  to  get  5-our  affaiits  in  .sjiape, 
in  event  of  your  death,  and  while 
a.  semi-spcctilativc  investment  might 
be  satisfactory  for  a  man  in  .yoiu' 
position  who  is  accu.stcmcd  to  in¬ 


business  and  investmen*  —  and  for 
whom  an  investment  requiring  a 
minimum  of  .supervision  might  be 
most  satisfactory. 

For  your  pui-po.se  we  would  sug- 
geyt,  investment  of  at  least  part  of 
proceed.s  from  .A.  T.  A-  T.  stock  in 
Dommion  goiernmcnt  or  other  high- 
grade  bonds,  .such  a.s  Canadian  Paci- 
fie,  issues.  The  yield  would  be  less 
than  the  return  from  youi'  A.  T.  &  T. 
stock,  hut  there  would  be  the  added 


appear.s  probable  to  a.. 
This  is  an  iiirrease  of  17,644,18$  i  earning.s  will  .show  no  very  dra.stir. 


k.w.h,  or  7.62  per  cent.  Compara 
live  f'gurcs  for  month  are  as  fol¬ 
lows; 

Mflv - 


P  C 

CO'"'  Fioith 
Eor-t 

Noi  R  C 

South  Coo  Pwl 
VVinnipisg  tiect 

Trifolq 


Pwr 


rwr 


1943 
64  328,156 
49  456.02  J 
9  ftT6.124 
1  334.046 
2  7  3 ’3.090 
96,424  200 


51, 481, ROC 

249, 242, 237  251  SOj?  n49 


1942 

S’, 161, *324 
53.912,651 
10,345,253 


investment  yields 

(Comi'i'e'l  by  Jones  H*n-ard  &  Cd.) 
COMMON  STOCKS 


reduction,  and  in  such  event  a  divi¬ 
dend  payment  on  the  common- -,opr- 
haps  $1  a  .share— may  be  dcclareJ. 

At  the  annual  meeting  of  the  com¬ 
pany  last  April,  the  president  of  the 
company  pointful  out  that  only  $.3iXl.- 
000  would  be  required  for  a  $1  pay- 
common,  and  company's 
S'ii-plu.s  available  for  .such  payments 
Is  .several  timc.s  this  amoiuit. 

Longer  term  future  for  company 
must  be  con.^idered  uncertain,  as  it 
is  closely  dependent,  on  trade  and 
bu5ines.s  conditions  after  the  war, 
w'bich  at  the  moment  are  difficult  to 
forecast  ai.eurately.  For  rest  of  the 
war.  it 


The  Tale  Of  Two  Wars 


1  police  do  their  be.st.  but  are  handi- 

I  capped  by  the  lack  of  men  to  patrol  j  benefit  than  a  long  Feture  for.  in 
''po’-sinilVtvoi'*  Prohibit  inn  durin- • '‘''’'ious  .seetioas  of  their  cities  i  many  casc.s,  the  kid  -.vho  geio  uwav 
war  Mmo  lUst  collsirred  W^^  the  toughs  gather.  In  .some!  tilth  .some  offcncr.'.  bcconvs  ..oitk'- 

a  hrewerv  or  di.stiilerv  slock  bif  •  '’^•y  risky  to  lake  a  ,  panlons.  but  a  .sure  sixnikinz  would 

danger  of  sudi  a  deve'opnienl  doesi''’hort  cut  Mnough  a  jiark  at.  lughl,  take  aiya.v  the  g.amor.  It  i.s  rer.auil-/ 
■  j  and  the  tAle  of  holdups  of  .stores  |  worth  tryuig.  as  the  present  mawl;- 

I  does  not  make  pleasant  reading.  ’ 
i  tvhen  the  men  are  caught,  and  con- 
}  victed,  all  that  happens  is  that  the 
;  guilty  party  ts  given  an  extended 
holiday  at  the  expense  of  the  coun¬ 
try.  True,  it  Ls  not  a  holiday  that 
■would  appeal  to  the  ordinary  man, 
but  may  not  be  particularly  desired  i 


(Continued  from  Page  1) 

accordinglT  were  ones  of  svjdospread  i  w  ere  niide  effeotn'e  Government ;  by  those  sentenced,  but  they  ,srem 

prc.sperJ.v  in  evrr.v  walk  of  life.  Kub-  rogukition  of  ,snrl  resfrictinns  on  I  to  consider  it  merely  one  of  the  haz- 

.iect  to  occa.sion.al  set-backs  as  the  busine.ss  and  manpower  expanded  |  (jame  a.s  one  of  them 

tide  of  battle  swing  again.st  the- steadily  and  widely  from  then  on- j  put  it  .some  time  ago  "my  father  s*o1e 
Allie.s,  the  stock  morkotp  naturally !  w aids  and  price  ceiling.s,  priorities  in  ;  for  40  .years  and  wa.s  not  caught 
reflected  these  industrial  and  busi- j  materials  and  m  manpower,  and  j  more  than  half  the  time  ' 

nn.'-.s  dev.-Iopmentn  in  active  turnover!  la x.ation  became  inevea.smgl.v  inipor- :  England  «;ome  years  aeo  tne 

t,ant  factors  in  biusine.ss  and  indus- 1  violence'  hid 

trial  operations.  The  exce.ss  profits 
1a\.  impo.sed  on  corporations  early 


ish  .sentimentali,' m  wil!  finally  force 
the  use  of  much  more  drgs-ic  meas- 
thing  of  a  hero  to  many  of  hi.s  com¬ 
ures. 

It  IS  estima’e'l  tbit  half  an  acre 
of  cotton  'e  neerjed  »ci  outfit  one 
.'■oldier  for  inedrrii  w.arfare 


and  rising  price  levels. 

Contrast  In  rresent  War 


M'hen  we  purvey  the  o  -onomte  and  i  in  the  ssar,  a.s  pii*  on  -a  100"',.  basis 
financial  h3ekgr'’und  e>f  the  pr*',sont  ^  on  the  1942  'budget  which  had  the 
conflict  we  find  that,  alfhougli  quite  Irffcrt  of  restricting  corpora'ion  j  “ 
, -as  poorly  prepared  in  a  milit-avy '  earnings  to  approximately  TOc;,  cf 
appear.s  probable  company  —  despite  tlie  plainly  marked  '  pre-war  level.s. 
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ye3r.s  prior  to  the  outbreak  of  hp;-- 
lilitie.s  —  the  demorrarie.s  w ere  mu'-b 


Rafiniiiiig  and  Financing 

Rationing  which  .sf.arted  with 


a  sudden  irerease  The  .iudges.  how- 
cipv,  .soon  put  a  .stop  to  it.  Thev 
began  to  inelude  the  lash  in  the-u- 
eriienccr,  and  the  epidemic  .stopp'd 
i  -suddenly.  Why  c.imiof  our  courts  try 

II  he  .same  experiment.'’ 

Tl-ie  other  day  three  men  •were  sen¬ 
tenced  to  long  ferm.s  for  a  holdup 
1  Would  it  pot  have  been  far  better. 


, rear, S  thereafter,  cnilipaiiy  will  bene.  I  enui.pped  economtcallv  and  .oasolme  and  sv-o.s  oxlcnded  to  .sugor,  Ftoni  the  siandpomt  of  e.ypen-..;  t,0 

fit.  And.  If  we  can  a.sr.ii!ne  tlial.  after  I  fiuatieiaily  to  '  ...  ,  . . 


the  war  ibere  will  be  a  heavy  move 


a  war  t.ii,-)ti  ,aivl  ilirn  (ea  and  coffee,  Jatrr 
I  liiey  had  been  m  t9i4  Control  of  !  applied  to  butter  and  now  ha,'?  been 
bad  been  anif'utber  broadened  to  take  in  mefil. 


the  country,  and  as  an  example,  to  | 
J  bai-e  given  short  (ernv.  of  imprison  -  I 
I  ment  with  about.  30  lashc.s  it  would  i 


this  also  would  be  important  to  com¬ 
pany's  revenues. 

4'  "I* 

ConbPli4>T*oH  .$!mpl(prs 

J.';  a  .shareholder  of  some  yearn' 
stands  mg  in.  Crd.nolidated  ,’<me/frrs 
I  hai  e  noticed  that  the  stork  ha.s 
not.  followed  a  aenerat  trend  of  the 
market  tins  near.  On  the.  rontra/y, 
it  IS  sellina  ti.flay  at  ahnnt  ?  points 
below  its  April  In  et^  uhile,  as  you 
k’loii ,  I, lost  storks  have  gone  up 


last. 


rorsidernhiy  is  th 

Is  there,  to  your  knouledae,  ami 
sprc'fir  reuse., i  for  .his  and  if  so 
dors  if  indvale  any  icnl  weakness 
in  the  position  of  the  company  or 
doubts  as  to  the  pcosprcls  durma 
the  war  and  utter. — C.  I.  P.,  llarmb 
ton.  ■ 

There  has  apparently  been  no  de. 
velopmenl.  which  would  indicate  any 
weakening  of  the  futiu-e  outlook  for 
Consolidated  Mining  &.  Smelting.  On 


rslabli.slied  policy  for  .sonie  time 
prior  to  1939  whiie,  with  Hie  les.soiv, 
of  25  years  before  as  -i  guide,  ond  a 
public  that  (after  tlw  .'liiorf  period 
of  .so  called  "pboriev"  v  ar)  sva.s  lav 
geiy  fiiliv  awake  t'*  the  iiilieieni 
dangers  of  llir  .situ.al  loq,  tlie  .setting 
UP  of  macliincry  for  price  .nirl  w.ag" 
control.^  and  manpower  rogulafiops |  r 


In  the  face  of  this  r.alioniog,  how-  M’ave  beep  rather  hard  on  the  nr-  j 
ever,  ac;  well  ,os  perpendicular  jn  tim.'..  but  they  wou.d  have  beep,  an 
ci  rase.s  ip  uiroine  l.ase.s  --  incllldlllg  i  '"'^■'''*'1  It-Sfop  all  Ihcir  live;  ,  and.  so  I 
.0  friri-ed  savings  feature  —  imposi- j  far  a.s  they  were  rmie-rned,  it  would  ' 
lion  of  liixiifv  laxe.s  and  public'  have  kept  them  clear  of  that  sort  of' 
bnrio'virij  on  ap  nnprrcrdonled  .sc.ale  ;  sranie  ever  after.  j 

bv  the  government,  public  .spenrimg  j  4f  'Red  Rvaii  had  beep  so  oper.  j 
has  eyp.aiide,!  ;.t.endtly  and  atfmned  air'd  on.  when  caucht  after  his  fiT.st  i 
d  proportion,.;  during  1912.  I  aH/-mpt.  a.i  an  armed  holdup.  It  wo’.i'd  ) 


involved  no  very  .serious  problom  '  rol'cy  of  (he  r.an.adian  govern  j  have  .saved  the  life  of  a  useful  ciM  [ 
fsiiforrenirnt  of  router ipt ion  !  nirnt.  hro.ifilv,  lins  to  finin'  *' ;  pven  Rrrl  l 

ralioibng  regulnlions.  in  Great;  ps  w.-p-  i-ii.sl.s  .ai>pro-<imairlv  .  hare  beronie  a  decent  membei  of  he  ^ 

Bnlaili,  were  aulomatn-  at  the  out.;  froni  |,a\  leveniie.s  and  .‘lOG  fi-Am  |  conimiUllty.  j 

.break  of  the  war  aiul  .a  special  war)  puiiijr  borrowing  Ry  far  the  major  i  permanency  of  tb*  eqre  | 

!)ioi?t/;s.  I  brougbt  diawn  in  Ottawa  m!  pari,  of  borrowing  Irn.s  boon  in  slia;irj9n  fho.se  operated  on.  it  wo'ild  be 


the  first  iiionlli  of  the  conflict  ga'. 
notice  tlial  the  Laoniuiion  'va.s  gom 


of  war  loan.s 
w.ar  in  1930 


f '  like  that  dc.scnbed  in  a  cartoon 


by  reixirt.s  of  a  strengthening  of  ore 
position  at  the  main  "Sullivan "  prop- 


.sijncp  bcgiiuiing 

the  govrinmcnt  h,as)man.v  year.s  ago.  when  there  wa.s  ar 
t”  conduct  its  w  ar  program  oii  .a  I  offered  to  the  pnlilic  2  w  ar  loans  ■  ogif.ation  on  the  part  of  some  we! 
pay  ■as-you  go  ba.sis  and  that  laxn-|  ;inf|  |  X'lciorv  loan.s  for  w  iiicli  aggro-  j.  meaning  theorists  again.st  the  jleath 

lion  was  to  be  an  important  source  j  cal o  c.a.'-h  subscript ion.s  have  amount- )  P*’iio,Uy  ^  ‘ 

ed  to  til 
i  (iin.o.'in 


'f  the  nccc.s.s-ary  revenue  —  a  threa 
that  has  brrii  amply  fulfilled 


Except  for  impo.sitioti  of  con.scrip- 1  paign,  only  recently  closed,  brought  I 
tion  for  home  service  and  onli-sl-jm  loial  ca.^h  .subscriptions  of  more  j 
menls;  .some  sharp,  nut  not  exces- j  (ban  pS  billion  dollar.s,  of  which  more  i 
siveiy  heavy  increases  in  laxation;  i  (ba,-,  iiajf  a  billion  wn.s  subscribed 
foreign  e.xciiange  restrictions  and  ^  by  the  general  public  and  the  bal- 1 
few-  other  regulations;  the  impact  -of ;  ance  by  corporations  and  instifu- ) 
war  w  as  not  very  heavy  in  (Canada  ^  tion.':.  Diversion  of  .such  a  hug® 
during  the  first  9  nionth.s  of  the  con- !  amount  nf  money  into  government ) 
flirt.  Invasion  of  file  Low  Countries  j  loans  has,  naturally,  pretty  well) 
Recent  easiness  of  compan.v's  stock  and  the  fall  of  France  brought  a  ;  jaturated  the  capital  market,  leaving, 
on  market  at  a  lime  when  majority  I  drastic  change  in  the  sUuaiion.  how  •  J  ijttip  opportuniiy  for  financing  lo' 
of  other  Issues  were  imrsuing  a  |  over.  Britain,  poorly  equipped  and ;  corporation.s  —  or  even  to  provinces , 
stronger  trend  seemingly  was  due  '  apparently  in  early  danger  of  inva- )  or  municip.alilies.  I 

largely  to  .s-.vitching  from  the  slock  j  sion.  was  in  dire  need  of  planes,  j  e,.q-h  tbp  point  of  view  of  after- 
into  other  Fsuc.s  which  apparently  i  ships,  tank.s,  war  m.achines,  artii.s  •  business  and  industrial 


Tlie  cartoon  pictured  two  ^ 
tiTmeiidous  sum  of  $1X1.1,  j  convicied  murderer.s  dtsrussmg  their  | 
l.as-  Victory  f.oan  cam- i '^fiitences.  One  was  philosophic,  the' 


i, 

J 


W4R  CAllS 
FOR  THRIFT 

\Pheo  the  coT^rmnent  waN 
time  programme  calls  for 
monev.  be  prepared.  Be  in 
a  position  to  write  your 
cheque  Have  *  balance  in 
your  savings  account  con¬ 
stantly  gross-ing.  Open  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  sya- 
aematically. 

2%  ct  balings— Safety 
De/uiof  Brrsf  J,1  and  up 
-'-Mortgage  Loans. 

CANADA^ 

PERMANENT 

Mortqaqe  Corporation 

Nw4  OWc  t,  320  B«v  H..  Toivnto 

Assets  tsrud  ysS.OOO.O'iO 


operation.s,  the  mo.ai,  significant  dif- 


had  better  immediate  war  potentiali- 1  and  munitions  —  and.  of  foui'S'i' '  „  .  . . 

ties.  Other  base  metal  stocks  were  ;  men.  Canada  could,  and  would,  sun- XpXViVT'bXween  the  war  of  1914-lS 
-ubjcct  to  similar  switching  at  same  |  ply  all  of  these  in  quantity  but,  in  )  ^bc  prc.sent  conflict  is  that  the 


time.  More  recently  "Smelters''  has 
been  exhibiting  a  firmer  tendency, 
but  stock  still  is  well  below  its  high 
ior  this  year. 

Ckintributing  to  recent  buying  of  i  increase  in  the  income  tax 


order  to  do  so  to  the  fullest  possible  j  joj-mej.  a  war  of  nations  and  the 

c.xtent.  had  to  establish  heiself  on  ,  igticy  js  a  w  ar  of  ideologic.^.  There 

a  total  war  basis.  I  was  during  the  World  War  1  years, 

The  1941  budget  brought  a  shai'P ,  much  talk  of  a  better  world  emer¬ 

ging  from  the  conflict  hut  no  one  • 


both  \ 


Gatineau  Power  5% 
General  Steel  Wares 
do  Incl.  Extras 
Goodyear  Tire 
Howard  Smith  • 
Inter.  Pov/er  .... 
Lake  of  the  Woods. 
Massey  Har 


government  bonds,  possibly  a  part  j  Can.  Foreion  invest 
of  your  fund  could  be  invested  in  |  jo  “  ' ' 

Simpson, 1,  Ltd.,  preferred,  though  we  i  Dominion  Te°  nie  ' 
would  advise  against  investment  of 
any  large  proportion  of  funds  in  any 
one  semi-speculativc  issue.  If  high 
average  yield  Ls  desired,  diversifying 
an  investment  fund  in  .several  differ¬ 
ent  i.st.ue.s,  of  different  industries, 
provides  a  measure  of  safety,  as  in  j  McCoii  FrontenaV 
event  of  a'ly  imforcscen  develop-  | 
ment-s  reducing  value  of  any  one  of 
the  holding.s,  other  securities  held 
may  still  hold  up  and  limit  possible 
los.ves. 

Simpson.".,  Ltd.,  as  you  probably 
know,  i.s  a  large  deiiartincnt  .store  and 
mail-order  merchandising  organiza¬ 
tion.  There  are  outstanding  112.500 
share.s  of  tlfc  preferred  stock,  each 
share  $100  par.  The  stock  Ls  redeem¬ 
able  at  10.“)  and  the  dividend  is  on 
a  cumulative  basLs.  Regular  rale  of 
dividend  Ls  $6.30  annually,  and  divi¬ 
dend  nrrcar.s  amount  to  $20.62'-..  In 
'1941  and  1942  total  of  $6  50  was  paid 
for  eacii  year.  In  addition  to  regular 
payments  thus  year,  on  $6.50  hasi.s, 

K  special  dividend  of  $2  has  been 


1  .'.46 
105 
153 

tot 

15-1 
00 
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Hiroin  Walker  .  71 

B.XNKS 

Conadienne  Notionole  130 

Commerem  .  I3R 

nominion  .  .  •  . , .  160 

Imperiol  .  176 

Montreal  ISB'^z 

Nova  Scotia  . 751 

Royal  .  t40'2 

Toronto  .  250 


6  no 

a  OCi 
7.00 

5  so 
7.00 

5  00 
7.00 
7.5.3 

2.50 
6.00 
7.00 
7.00 
I  25 

6  00 
7.00 
I  .75 
7.00 
5  00 

5.30 
5  so 

1 .50 

3.75 

7.00 
6.00 
3  on 
1  00 


6  00 
6.00 
a. 00 
10  00 
6  00 
to  00 
6  00 
to  00 


4  a.3 
7.61 

4  57 

5.  so 

4  54 

5  55 

6  54 
7.03 

4  62 
5.71 

6.54 

5.55 
6  41 
6.00 

5  60 
4.45 

4  34 

6  07 
6.79 
5.14 

10,90 
9  14 

5  69 
5.76 
4  OS 
4  76 


4.61 
4.34 
S  00 
5  65 
3.7a 

5 ,9S 

4,77 
4  00 


this  issue  have  been  favorable  re-  per.sona!  and  corporation  and  later  i  „,y(,b  about  it  either  before ! 

ports  of  results  of  drilling  operations  in  the  .same  year  price  and  wage;j],g  p^dod  or  afterwards.  This 

at  depth  on  the  east  side  of  the  |  controls  by  the  federal  government  j  j,  different.  Governments' 

have  solemnly  committed  themselves  | 
to  w  ide  economic  and  sociological  | 
changes  and  what  these  changes  will 
mean,  nn  and  w  hen  they  are  mi- 1 
plemcnted.  to  the  established  s.ystem  ' 
of  private  enterprise  it  i.s  almost  ini-| 
possible  at  this  time  to  foresee,  i 


ConferenceDeals  WithN  atural 
Resources  Of  The  Maritimes' 


Special  Correspondence 


a  Aske'l  Ouotatlon*. 
b  Bid  Quotations. 


Halifax-.  N.S.  —  At  a  meeting  of 
representatives  of  provinces  of  New' 
Brunswick.  Nova  Scotia  and  Prince 
Edward  Island,  at  Sackville.  N.B . 
post-war  deve'opnicnt  of  natural 
resources  in  the  Maritime  Provinces 
was  discussed.  The  meeting  wa.s  a 
private  one  and  no  statement  was 
i.s.sued  for  publication. 

It  had  been  slated,  previou.sly,  by 
Dr.  Leonard  C.  -Marsh,  Research  Ad¬ 
visor  lo  the  Advi.sory  Committee  of 
the  Federal  Government  on  recon¬ 
struction,  that  the  conference  would 
be  in  the  nature  of  a  technical  dis¬ 
cussion.  rather  than  policy  making. 

The  meeting  was  also  attended  by 
Dr.  F.  Cyril  James,  of  McGill  Uni¬ 
versity  and  chairman  of  the  Advi.sory 
Commiltee,  and  Dr.  R,  C.  "Wallace, 
Queen's  University,  chairman  of  a 
.cuh-rommitiee  on  conservation  and 
development  of  natural  resources, 
presided. 


Your  House,  After 
The  War 


Those  present  included  Dr.  N.  A. 

M.  MacKeiizie,  chairman  of  the  New 
Brunswick  committee  on  reconstruc¬ 
tion;  the  secretary,  Dr.  J.  G.  Petrie; 

Hon.  J.  G.  Boucher,  chairman  of  the 
New'  Brunswick  Electric  Power 
Coni nii.ss ion,  and  three  deputy  min¬ 
isters  of  New  Brunswick. 

Among  N^va  Scotia  repre.9entativesj“-“  or  hot- water  pipes 
weie  E.  J.  Cragg,  of  the  Nova  Rcotia  ' 


(Continued  from  page  3>  | 

which  wai-m.s  the  walls  (or  floor ; 
and  ceiling  i  by  means  of  concealed  ' 


Power  Commission:  G.  W.  I.  Creigh¬ 
ton,  department  of  lands  and  forests; 
Dr.  F.  H.  .Sexton,  .Nova  Scotia  Tech¬ 
nical  College:  Waldo  W'alsh,  depart¬ 
ment  of  agriculture:  Prof.  Douglas 
Cooper,  deparlment  of  Fislieric.s.  and 
Prof.  G.  Dawson,  of  the  Nova  Scotia 
post-war  committee. 

It  was  reported  that  the  situation 
of  the  Marilime.s  aa  regards  Ihe 
other  provinces  in  a  national  pnst- 
wvir  program  of  healtli.  unemploy¬ 
ment  insurance  and  unemploymenl, 
was  also  discussed. 


Radiant  lirating  u.'-e.s  a  convention¬ 
al  plant  and  controls.  Installation 
cost  in  a  new  lioase  need  be  no  more, 
and  operating  costs  is  if  anything 
Ir.ss,  than  that  of  an  old-style  hot- 
water  radiator  system. 

+  ❖  -F 

The  immemorial  elements  of  a 
hou.se  have  been  four  wall.s  and  a  ! 
roof.  The  analy.sts  do  not  question  | 
the  roof,  but  they  are  wondering  ■ 
about  the  wall.':.  Pe.signrrs  anticipare  | 
a  swing  toward  what  might  be  called  ^ 
total  flexibility,  movable  walls  that  j 


Common  Stock  Financing 

The  use  of  eouity  Blocks  is  often  the  proper 
solution  to  protlcms  of  corporate  finance. 

Also  for  indiyidual  or  family  o-wners  of  corpora¬ 
tions,  Ihe  sale  of  a  substantial  i-oriion  or  a!!  of 
their  stock  equity  is  often  the  only  means  of 
safeguarding  Iheii  estate. 

Among^lhe  common  stocks  listed  on  the  Montr*al 
Stock  Exchange  and  Montreal  Curb  Market,  the 
following  are  some  of  those  for  which  lhi.4  or. 
ganization  has  acted  as  principal,  or  one  of  the 
principals,  in  underwntiag  and  distribuiiun. 

Agnew-Surpase  Shoe  Stores 

Bell  Telephone  Compan-y  of  Canada 

Bulolo  Gold  Dredging 

Canadian  Bronze 

Crown  Cork  and  Seal 

Famous  Play  era  Canadian 

Industrial  Acceptance 

Jamaica  Public  Service 

John  A.  Lang  &  Sons 

National  Sled  Car 

Niagara  W'ire  lA’eaving 

Pato  Consolidated  Gold  Dredging 

Placer  Development 

Provincial  Transport 

H.  Simon  &  Sons 

WilsU 

Zeller's 

A  pamphlet  descriptive  of  manv  of  the  above 
companies  wiJl  be  forw arded  on  request  1  o  an  vone 
interested. 

The  erperirare  and  facililks  of  our  organiial'on 
in  //(('.»  kind  of  .financing  are  alwa.vs  at  the  disposal 
of  eprpornlwn  e.rcrulifcs  and  ownenfor  the  discus¬ 
sion  aj  their  prMcms. 


Greenshields  &  Co 

INCORPORATED 

507  Place  d’Anues,  Morszeal 

OltEBEr  BRERBROOEZ 
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MAY  BANK  OfiBITS 
REACH  NEW  TOP  !N 


ijron’th  of  the  Volume  of 
Income  In  Circulation 


I  rotTi  Th«  Cnn^irlian 


1  Drop  In  CirculaHon 

For  Bank  Of  England 


Heivv  Pa\rticnf5  on  \  ic!t>n 
Loan  rrp  \n  linporl- 
anl  I  act  or 

FV\  L  ^lOMHS  I  P  1!?':% 

0;h-'->  —  i-'v  hrr.v  pv- 

'.''i'-!'. V'Ct'  1.  ":<p. 
bi.'-ir.  o  ' f  ■  b't  ,u'u.'’r  ;u 

'!l;  '  '  '' I  ''.1:11  ■?•!>, V;'l  ;tv,..'3P  :u 

r.-Jir'  iipin  'i  Ip-'  pp;'  'I  p" 


THF  r Npanr-ion  in  thp  aiiioum  of  ’  and  so  inld  (hai  ll^cv^•  ic,  a  danger-  ] 

ii'.on'';'  in  'Jif  liancir>  of  ihp  pnblir  |  onp  complatcntv  in  ilif  public  mind  ' 

in  a;  cnniiiiicr-  15  one  of  the  mof,i  re-  1  about  expansion  in  'be  volume  of  1 
maikab;e  feainrrp  of  econoruic  fie- :  money.  Thei'c  ivere  .xo  mjny  timcx,  j 

'•>pmen;  .'..p:e  the  ptcscnt  ivar  be-  j  after  Ne\v  Deal  polirie.?  of  moneiar>'  | 


,e  1 : 


r!  ..It 
m.iMniiiii; 


Cai: 


.tf-p, 


ni  7 
(11  : 


Ii'ini 

'ii'i  01 ; 


fioin  r.:.*- 
n  T.r:j  ''lairv^:: 

'P  ;a’‘.a 

. ''.-lo  f-%.i;  ',ef;-, 

'  ■■  'I-.'  .a," 

r  11  ,>P. 

,  11  inoirn 

vtap  1,11; - 

'or  ;iiP  'pp 


•  i-iin.' 

rrn'. 


•  ii'-t  f  ne  viniitii-, 


Th  = 


bi;n  ''"■el  of  I'liiik  deoiv-,  ip 
.Aprj.  and  .''I'lv  i-  in  inbij.e'-l  to  'he  ini 
r'’;,an;  leiri  of  iir  in'"  five  inon'.n:- 

r'  I  hr  p-r,  epl  ■eMi'  over  III'-  .■-aine 
pr  ior]  n)  lOle,  me  me/ei  e  .a'llOUin- 
t'cl  ‘o  no  ;e' th-iii  s.:i,'’n:;  nnllion  o; 
1?  =!  pe;-  i--n'  riio  tola]  U1  'be  tll'St 
J  le  nionb'  of  t  pe  p]e-.'ii,  yen;'  '.'.n: 

.vt  !l.e,  i.-ijiho]-  n'ruu.'t  olV.lVJ.i  million 
1"  the  lame  peri’ll  pf  Iffe.  G'HI"'  o] 
app:'eeiab;e  propor' lop.-.  iv;:'e  ,e,ho',vn 
:n  eaeh  of  the  fn'e  ecomiiiic  area--. 
'Tea  to'-jj  for  (i)c  .Mai'i'.  11117%  ro.-o 
n-epi  >‘..7h  niiliiein  to  $'inii  million,  a 
pam  of  1-)  6  pei'  l  en'.  The  irnal  lu 
"'.ir-  Sfi.O'Jli  iiiilboii  a-aui.a 


aaii.  Xiie  annual  report  of  the  Bank 
i  of  Canaeia  for  I!l4t!  .'-how.s  that  the 
:  le.iii  of  D.ink  of  Canada  aiiri  rliar- 
■  e.ej  bank  no'ea  in  circulation  ni 
Canaria  h.is-  n.%.'n  from  7  tiiil'ian 
a|  llie  epel  of  ma.a  t:>  S  niLllioii  a' 

Pecembei  :u.  vi..’  Be  ucen  IDKf  and 
ID-"  fluruir;  th~  '.ihofe  rhtrittcii  of  in 
’■'i  iMou  a -.11 'laiccl  wi'h  ihe  fir.'%' 
World  Wa:  the  re  c  in  eurren.-v  in 
'lie  h.aiid.^  of  the  .vjti'.v  Cui-tcl-a 
■-'.lU-  only  I'l  L’"'!  per  eenf  of  iiy  f-vel 
;n  ID1.7.  In  i.'itia(!a  '.he  '  I'e  pt  in, 
efea'-e  .-.tii.e  i;i:iS  ill',  h.'eu  .'■omew  hut 
P’-'ater  t'lan  'h-'t.  m  Ib.e  I’tu'ed 
.■^m'e;  or  m  (lien:  fl- ■  .nil  The  mos' 
lapid  itieieir-e  'ook  pia'"  b-f'ere  the 
enri  of  1D4";  .-.in  th.ef!  the  r’lte  oi 
..crea.e  ha.%  beep  .ibmt:  '.lie  Mime  111 
I’h  'll  fee  r-oi  in  tries. 

']  i-e  Go-.ernor  of  the  Bark  of  Can- 
"■■•1  •”  it.-,  .'Tpofr  at'iibu'Ce  llie  ftreat 

;f  ':e:ve  m  moiiei  m  I'lrr'ilat lofi  m 
f'e-  do  'o  the  rire  in  ivatre-. 

.-a'i.v;'.-  ati'i  ron'oimer  expend!- 
.-e  -  .  Un  to'  the  end  of  intf  ilie 
'  e'a  ■  to;;  r't'vrcn  'he  ri'-e  of  .%al-  ; 

p,,.j  ,,-ioney  1,1  rllTlI-  ; 

"i  n  'be  Unit’7d  .S'atC-a  iva.-  I'erv  j 
e.  r.ien  ineinev  in  rireula-  ■ 

..r-.i  .T.-,aie  -apidi.i'.  Ill  Cail- 

a-.a  leriT'-  ;n  cu'r'-.tia  ion  a-  the  end  ' 
!?ir  *' k,  r.o“»  c^'***'  th'* 

an--’i.-'  o,.  andini:  a'  the  md  of 
fir-d  ■■  he-'aa  tpe  '  CarHehari  'va^e 
pa-.-ioi;  ine.x'.  r.i'r.iia'.e.-j  hv  The 

Taf.'j'han  flank  Of  CiiiiTteri'e.  a*  tin? 
end  of  thio  a'ood  ?■  i-'n''.'  D31  per 

"P'  of  i;.-.  1,0.17  T'  ef  .-'.naiyri.;.  of  the 

•■>""1117  ra'e-,  of  Ul'.re.a  e  pf  hijij  of 

f-'T’"  dere.ii;..it]o,i-,  n-jq.de  m  'he 

T’-  ''d  o'jtcs  .".irire.a’s  tha'  toe  more 
■ -.'Pid  ra'e  of  tn-'rcaae  of  rurrrne-,' 
irin  of  ''aa-'-  and  salaries  in  rocent 
n-'-i-.  iis  liaa  been  due  t.o  the  u:e  of  i 
o  j  .•  ..f  lai  oer  denomination  a.-,  ,a  ' 

-emporarv  .<;:o;e  of  laltie  by  peo-ple 
in  tl’e  tone.-  meeine  proupa  O'ho  find 

;  heov-e've,-  ntih  sharpl.v  incfeaf-ed 
iiimmes  anei  no  banking  connec-  - 

tlOJT." 

The  behavior  of  depotul?  in  the 


'  expuii'-ie>n  became  effective  in  the  | 
:  United  States,  when  the  "experts"  ! 
I  warned  that,  inllation  of  the  price  : 
j  Icicl  WPS  at  hand  but  noiliiiis  hap-  j 
I  pened  that  we  lend  to  lorget  the  ; 
j  )ioi^iiiili:y  of  violent,  and  di.si'upting  ; 

I  pi  lee  inereasP.s  of  the  .sort  ex[vrrirnr- 
■  ed  after  the  ia.et  war.  As  a  rcsul'  of  ' 
Hie  great  inflation.s  of  the  early  132"'.%  ■ 

I  utiriiiion  wa.s  later  focussed  iip'on  de- 
I  \  i.sintr  me.hocl.s  of  controlliriz  the 
I  expansion  of  the  \oiume  of  money;  ' 

'  'he  failute  of  creat  inerrase.s  in  the  > 
iolume  of  mcne.\  m  the  inso'.s  to 
lie  followed  liv  .similar  price  inlla-  ' 
tioiL',  perliapi  lead.s  today  to  eoncen-  | 
t  rat  me  on  meihod.s  of  serunns  an  , 
adequaie  .^up-ply  of  niotiey  when  the  1 
nar  i.s  oier  rather  than  limiting  ex-  , 
pansion  potrntialitic'i.  To  adopt 
eiii-ier  attitude  exclusively  taould  be 
unwise  The  probability  that  we  shah 
be  piaeued  by  t'To  much  money  in 
nreiilation  after  th'  w-ar  ao  a  result 
of  our  failure  to  balance  our  war 
liiidgeis  by  horro'-vlnc  from  the  publir 
rather  than  the  banks  is  at  least  ats 
ereat  as  the  risk  of  monetary  scar- 
eity. 


London.  —  The  weeki.v  condition  j 
.statement  of  the  Bank  of  Kngland  ! 

;  a.s  at  .Tune  25  siiow.'%  a  deerease  of  ' 
j  l1.6'i.'.h''0  ill  note  I'lroulation.  Lo-ssc-s  | 
of  £O.Bl.',,f>00  w  ere  .stiow  n  in  Gov-  | 
i  ernmcnl  securities  and  £7,876.00"  in  j 
'  private  .leposii.'.  rublir  deposits  and  - 
I  other  .■tecuvii ies  increased  about  I 
flOO  hi'O  each.  The  proportion  of  the  | 
hank's  reserve  to  liabilities  this  week  ' 
w  as  25. '1  per  rent.,  rnmpared  with  I  per 
18.7  per  cent,  the  .same  week  a  year 


ago.  The  detailed  stafement  for 
week  eluded  .Tun®  25.  follo-ws; 

(In  £  OOO's  omitted  I . 

Week'.s 


•T’jiie  23  change  | 


Circulation  . . 

947,743  -  1*.6K.3 

Bullion  . . 

1.197  ;  61 

Rc.ict've  . 

.5::,  1,53  -  1.713 

Publie  deposits  .... 

7.27"  4-  UVl 

Private  deposits  ... 

293. "74  "  7.876 

Govt  .'ecuritie.'  .... 

133  718  -",61.'i 

Other  seeuritie.'  .... 

'20,977  -t-  1 18 

P.atio  of  reserve  t® 

liab'lit'es  25-4 

per  c®nt.  rompared 

with  23.7  la.'t 

week.  Bank  rate  two  per  cent. 


Socialists  At  Work 


Ry  R  .J,  DEAtHMA-N 


RAILWAYS  CARRY 
DOUBLE  TONNAGE 
^  •  OF  BEFORE  WAR 

Rut  Use  Ont.v  45  Per  Cent 
-More  Cars  for  Transport 
of  Freight 

TRAFFIC  STILL  GROWS 


The  increasingly  heavy  load  ear. 
I'ied  by  the  Canadian  railroads  as 
their  contribution  toward  Canada's 

_ _  total  war  effort  i.s  i'ln.slrated  by  (he  , 

THE  C.C.F.  sen(  out  a  euTular  the.  There  15  the  real  .sorialbl  plan.  1  f"r  the  fir.st  five  momh.s  of 

o'lier  fiav  It  had  all  (he  a  ner(-  of  I  Ticad  that  paragraph  .again.  'Hie  cm  |  'he  ninen'  yf-ai'  'I  Imre  were  .38,. 
da, .  I .  had  all  h  a-f  cet-  o  j  f..p^  ,li^  author.',  of  the  "16. "no  tons  of  revem.e  freight  In.sded 

nook:  "Unle-ss  the  bulk  of  the  com-  I  'b  'he  period,  whirli  i.s  more  than 


a  summer  garden  It  was  primed  on 

yellow  .stock,  in  green  and  black  ink,  I  jy-ntation  is  promptly  taken  iinek 

fastened  with  red  .scats  and  address-  i  from  the  rich  .  .  .  tlie  publicly  owned 

•■d  in  green.  Along  one  border  of  the  I  industries  would  still  b''  run  on  eapi- 

.  ,  ,,  ,  i  ialist  principles.  ’  TIils  must  never 

■a  n-j..  n  .street,  of  .small  houses  1  1  ‘ 


In%uranrF  Exerutivp  !?ay» 
Bu5iiie&5  L'nia-prsally  Good 


page  wa.s 
,sri  off  by  trees — home.s,  no  doub', 
for  C.CF.  .state, '-men — on  the  oibei 
s.ric  a  faetory,  which  might  he  at 
most  any.hing  on  earth,  it-  wa.s  in¬ 
tended  to  exemplify  Hi''  possibility 
1  of  the  existence  of  industry  under  a 
j  C.C.I''  government. 

I  The  appeal  was  (o  busincis  men. 
i  It  bad  all  the  trick'S  of  th':'  propa- 
i  gandist'.s  art.  Certain  de.sirabie  things 
i  were  mentioned.  The  expected  as- 
j  sumption  was  that  the.se  thuigs 
I  would  he  provided  hv  Hie  C.C.F 
‘I'here  w'as  no  mcnti'an  of  the  G.l.O. 

I  —  nor  was  there  any  attempt  to  tell 
j  how  the  trick.--  would  be  done. 

1  There  was  no  rough  stuff  in  Uiis 
I  story.  It  was  gentle  as  a  cooing  dove. 

'  .'-oft  as  .summer  ram.  Tli®  iron  hand 
I  w'a.s  sheatlied  in  ve)vrt  glove,  'mere 
i  w'as  iiot  even  3  whisiiered  word  aljcui 
!  confiscating  capital. 

!  Every  com  has  two  sides,  the  C.C.F' 

;  has  more  than  two  It.  has  a  book 
!  wliieh  is  its  Bible.  Th®  book  had 
teven  author,'.,  all  Bocialists.  There 
'  are  .300  pages  to  the  book,  a  red  cover 


double  the  railwa.v  tonnage  of  18,. 
51". non  tons  lo.ad'-d  in  the  first  five 
months  of  the  pre-war  year  10.3". 
The  fart  that  Hii.s  was  acconi-  ; 


be.  the  induslrie.s  .are  to  be  taken  '  pli.'bed  on  an  increase  of  only  15'”.- 
over.  private  owners  are  to  hr  com-  1  hi  the  number  of  cai'.s  loaded  in  the' 
i  pcn.saied,  not  because  .socialists  want  ;  interim,  from  "17. "on  c.ar.'^  for  the  | 
■  '  to  do  it.  hut  because  it  Ls  "tacticallv  ;  f''’-'"  fi''"  mnn'b.s  of  1"."."  to  1..33I.non  j 
necessary.''  Then  the  recipients  of  this  ' ''''"'•y  ''m  reni  period,  can  he  j 

compenration  are  to  be  gcnilv  anae.'-  ■  ""rthuted  to  a  niimtter  of  factors.  ! 
thetized  and  the  com)ien.sation  "toe-  j  uicreaseri  orticiency  ibnt-j 

ticallv"  provided  wjll  he  tactfullv  ta-  the  help  of  gen  ! 

indu.sH'i.  have 


rHABTERED  1859 

£OUimBlE 

fin  €^iartne  Insurance 

Liats'litv  I'.'jdfBn'sed  by  the  Phoenix  V 
Iniurance  Companv  ef  Hertford  f- 
Total  Security.  »42.237,83S.l2 
CANADIAN  DEPARTMENT 
MONTREAL 
A  H.  VALLANCE  S.  M.  ELUOTT  r, 
Jvtnl  Ma^ooff  Joinl  Managtr 

GEO.  LYMAN  &  SON  ^ 

Llirilted  9 

General  Agents 

McClLL  BLDG ,  489  McGill  Street  i 
MONTREAL  P 

ESSEX  &  Suffolk  ! 

r.quitat’h  Imurance  Society 
l  imited  of  England 
ESTABLISHED  A  D.  1602 

FIRE  INSURANCE 

Fieri  PnUc\  tacked  by  great  resources 
CANADIAN  'grnCE.  MONTREAL 
C.  E  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agent* 

McGILL  BLDG  .  489  McGill  Street 
MONTREAL 

Phone-  MArquettc  9241-42 


eral 


achieved 


age  of  tonnag' 
net. 

Union  .Bfeamshtps, 


well  "3  of  person-r 


ken  away,  in  life  or  later!  Ttii.',  is  ,  ,  .  ,  , 

highway  robbery  witliom  the  high- i P";NS'b1e  as-e  of  the 
wav.  In  pattern  and  design,  this  i.s  a  ' ‘  avatlaole.  packing  them  lignim 
CC.F.  product.  There  are  iwo  -Hcles  j  , 

to  this  party— also  prohablv  an  end  i  -  ^  '  if- f  e  rg< 

The  CC.F.  is  the  "right",  the  C.l.O.  •  '''  'hai  as  Hie  economy 

of  the  I'ountry  has  been  sleadilv 


Ltd,  ati'i 

Frank  Waterhouse  &•  Co.  of  Can- 
I  .adfi,  i„fd..  .suhsidiones  of  Union 
I  ."iiramship  (’nmpany  of  B  C .  are 
often  by  vir-  ]  'jperaling  .at  the  limit  of  th.o-r  Ca- 
parify,  .and  t.'piop  F^'tolc.r.  at  BO'.ven 

Island  had  a  record  .season. 


I  mi  .sidings. 


T'ancouver— B'uc-uicss  is  good  ngnt 
affosc.  Canada,  according  to  John  O 
Farker.  general  manager  of  the  Im- 
i-vrial  Life  Assurance  Co.,  who  is  vi.s- 
I'lng  'lie  coast  on  ,in  inspection  tu. 
rr'piium  rolleetions.  always  a  baro- 
ire-e;-  of  business,  are  excellent  lire 
•"oricei'va'.ion  rate  on  old  buMiicss  l 
a,s  good  as-  for  many  years.  Fur’her- 
limre  policy  loans  are  bring  paid  up 
Mr.  Parker  pointed  to  Hie  aid  Hi® 
insuranee  companies  are  giving  the 
war  effort  Tliey  have  been  the  Jaig- 
e.st  investor.s  in  war  loans,  sub.s-i.'ip 
'lens  to  date  reaeliing  half  a  bi'.hon 
dollar,'.  In  addition  they  are  the  only 
incusH'v  w'bo.-.e  business  i.s  to  go  ou’ 
and  ficht  inflationary  tendencie-.. 

IWO  war,;  ip  sti'ikm"  coiy.raft  with  rremiums  of  $2,jn.'""n,"no  a  .vear  a'? 

H'l.'it  of  ruri'cn'-v  m  circ'i.ilation  and  |  (g^en  out  of  circuiaiion  by  iiusui'- 
more  m  •-'ccorrl  wrli  'vlia'  on®  would  |  canva,-isci',s.  Against  HiF-  spmr 

e'-ipcc  Between  IDII  aii'i  1"!"  lb.®  .ttTn.nnn.nno  b  put  hark  in  paynun  s 
C  i-ni.odian  depo'-r.-'i  of  in®  chaitrreef  piohcies.  But  nios*  of  this  goes  ti 
bank.-,  ro'e  to  ifii  pe;-  r-m  'U  Hieir  nf  pp„pie  tlieir  old  ' doe.sn'r.  It's  a  cut®  w'a,v  of  doing 

l"lt  level;  by  1"12  Canadian  deposits  ^,1,^  ,_r,  families  of  deceased  pol- ' 'hings.  but  rather  difficult  to  apply 
lind  n.'--en  to  111  ;i'T  crtit,  of  Hieir  !  irv-holders,  and  if  not.  Inflationary,  j  everything- 

Bur  this  method  is  not  what  the 


is  the  "left."  If  Uip  right"  is  -so  far 
t-o  the  "left"  where  will  the  "left” 
be  when  it  -speaks-?  They  may  not  b® 
so  gentle  nor  .so  tactful!  Tliey  are  'o 
Lake  over  industries,  rompensatp  the 
ow-ners.  take  bark  the  eompcnsation 
by  confiscation  and  tben  go  on  from 
there.  It’s  a  neat  way  of  sinning.  In 
the  end  it  may  be  hard  on  the  sin¬ 
ners. 

What  happens  to  tlie  farmerr  in 
this  proeess.  They  mtust  he  kept 
quiet,  for  th®  moment,  their  tun® 


'  con  verted  from  a  peacetime  erononiy 
;  to  that  of  war,  muniiion.x  of  war 
I  and  tb®  maipriako  u.sed  111  their  man- 
iifactiire.  wlii'cb  gciv-ially  rompri.'-e 
;  lieavy  freight,  hair  hecom®  a  ,sloa,dily 
'ligher  proportion  of  the  lotal  freight 
i  load  whiie  tliofr  ha.s  bron  a  rorre- 
I  sponding  reduelion  in  civilian  go'^d.--. 
!  much  of  w  iiich  could  bp  cl'osgified  as- 
I  light  freighl. 

i  This  ran  also  be  seen  from  Hi® 
j  faet.  that  tonnage  in  lb®  rurren' 
ear  eontinue.s  to  rreate  now  high 


and  a  red  .iacke'.  L/’t's  turn  t-o  the 
faith  a,',  there  revealed  and  .--ee  what  j  That  is  conceivable,  we  have  it.  now- 


will  come  Btate  rapitalism  and  free  ,  gpiip,,,],  ,|ip  number  of 

nterprise  nia.v  exist  side  by  sFle.  |  j gj.g  ng-d  is  |,li®  same  or  Ics.a  Ihan 


Hi®  fates  have  in  store  for  us. 

There  i.s  a  tendeney  to  assume  that 
Ihe  C.C.F.  simply  wasts  government 
ownendiip.  Well,  we  have  governmcni 
nw'ner.ship  in  .some  thing.s  and  it  does 
\ery  '.yell,  tinder  .standard  govern¬ 
ment  plan.s!  In  many  cases,  not,  all. 
i'  pays  no  taxes,  holds  a  monopoly 


same  or 

during  the  previous  year,  .\pril  ton 


in  a  measure.  Free  Fn'rrpnse  and  i  ,i,a-p  pf  8,nsi.nnn  tons  i.s  a  new  high 
Socialism,  as  th®  CC.F.  plans  it,  are  |  ip;-  tkat  mouth  aiKl  is  o'”®  greater 
wholly  inconipa'iblp.  Like  pickle.s  ,  ipan  th®  7,722. "on  tons  loaded  in 
and  cream  thev  simply  do  not  go  |  ,^p,-j|  g  yeor  ago.  alHiough  (be  nuni- 
togetlier.  nils  Ls  perfectly  clear  to  i  her  of  cars  used  i.s  only  up  I,"00  t-o 
the  .socialist,  mind.  Th®  la.-st  .sentence  I  284,'1"". 


in  the  chapter  from  which  I  have 
quoted  .states  it  elcarly.  "There  is  no 


position.  boiTow.s  on  government  i  half-way  house  between  Capitalism 
hacking,  fakes  great  ei-odit  if  it.  sue- 
ceeris — keeps  .silent  and  cover.s  up.  il 


and  the  Co-operative  Common¬ 
wealth."  That  is  a  nice  .sentence  with 
which  to  appeal  to  business  men. 


I  As  the  result,  of  an  upwavfi  r®vi 
i  siop  in  the  March  tonnag®  from 
I  7."7.3,""n  to  S.."l,?.ivwi  tons  and  Hi® 
j  good  gain.a  shown  in  Apiil  and  May. 
;  the  n\'pr-yrar  increase  in  2,Rnii.(>"0 
!  Ions  or  8''-®.  alrliougli  Hi®  tiunibor  of 


With  the  new  regime,  the  private  ;  car.a  loaded  at  L.334.n""  is  actually 


111  ;i'T  crtit, 
I®vcl  ill  13,'tR.  Tnis  .sniallr;' 
c'e-irly  reflect,:  the  .small®: 
th®  pri'-e  l®v®l  in  thl'-  war 


Hieir  ! 

increase 
ri.-e  of 
Despite 


348.000 


i:.'.  remarkable  rate  of  in  -rra.-e  th® 
lolum®  of  money  in  cireulaiion  in 
Imn.  a  g.iin  of  st.O'io  mil-  |  Uanaria  i.s  .still  a  .small  t.-iri  of  the 

ah  nhi  ®  in'tvc'i:  ®  !  'oi.al  vnlmiie  of  mou®y  aiailable  lor 

0'-'a;';->  ''.'h'rr  the  ad-  '  "i®  lu "  of  Canadian.'.  Currrnry  tn 

3'T®  wa-  ffoni” ->.3  7Dr>  million  to  .si",- '  firculali-m  lias  n.s®n  to  ""-i  p-r  cent 

million,  the  >;ain  hir.  mg  b®en  *  "f  i'-'^  ''’■I''''  "mnum  but  Hie  to'.al  of 


.\pM  'Mctliral  Officer 

For  Maiiiifaclurers  Life 


is  not  .socialism.  What,  they  pro¬ 


'll:® 

ho'Vi 


3i7  p'r  i-en*.  The  to'.al  for  the  Prai- 
r.e  p-o-.-inm”  ro-®  tsfisi  million  or  26 
n-'r  r?n  .  'ii'  to  a!  lu  May  huvinc 
i-e.'r!  S.;:,1"D  tr-;ii;nii.  rmbr...  in  BriHsh 
C’l  iinbia  '.verr  I'l.JO'J  acains'  .$l."D7 
m;  lien,  a  g.'in  of  1R7  'per  c"nt. 

CL'"l;a'mg  m''rii.a  in  H:®  hanri.s  of 
tb®  publie,  including  bark  n.ot®.s  and 
r-ubri'liary  roi’t  rcs''  from  ?’38  mil¬ 
lion  in  Mav  la'-'  .'"ar  to  $743  miUion 
'’ja  the  mon'h  und®r  "ev;''-'y.  n"pns;'..-, 
a*  th®  b-ginning  of  'ti®  in.on'li  ’.vere 
$3,661  ni'-llion  again-'i  .T.I.D"?  million 
on  th®  .sam®  da'®  last  tear.  'I'h® 
n'oi:®v  ,'uppl.v,  irirliidin-'  tlie  l'l|■■■u 
la'mg  m®dia  and  driaosi'  habiiiH®:;. 

from  $;t."-"l  mil'ion  in  M'ty  la-' 
'c-jr  to  .st.7?7  million  m  the  la  v't 
rnonHi.  .1  f'.ani  of  '21  P'^r  ®®n.'.  Th" 
chequ®  and  ®a  h  p.",ym®n';-.  w®'.'e  c":- 
ni.ai'd  a'  $7,1D7  mil'ion  in  M  ly 
.®ga $1,067  million  m  Hi®  pi'®"''ri- 
.  -7  men'll,  a  gam  of  aiiout  46  p®;' 
e®nt 

T'ltrtl.s  >'>  iMinini  11,  K  ioiMs 


'ui'ioncy  in  circulatian  and  Cana- 


pos®  Ls  to  take  over  industry  without 
paying  for  it — or  to  pay  for  i;  only 

-  ;  temporarily  .and  then,  take  back, 

Toronto  -  The  appointm''nt  is  from  those  who  have  received  p.ay- 
, announced  of  F,i®hard  Clifton  Mont  - ,  rncnis.  by  mcan.s  of  taxes,  all  that 
gomery.  51. B  B.'s®.,  as  M®dica'  Offi-  |  they  have  received, 
rer  of  tb"  Manufaetui  ers  Life,  .su®-  j  j  fwersl.ate  the  ea.se?  In  this 

■eeding  th®  lai®  Dr.  H.  C.  Cruik-  hook  with  the  red  rover.  "Social 


riiau  riopcsit.a  of  the  rhar'ered  hanks  { shank,  whose  death  occurred  on  '  planning  for  Canada,"  I  find  these 
ha.s  exp.andcd  to  but  149  per  cent  of  ! j  words; 

Even  go'-ernment  ownership  of 
all  indu.'try.  however,  would  not 
necessarily  be  socialism.  If  the 


i:s  pre-war  amount.  '  graduate  of  tlie  University  of; 

Undoub  erilv  the  greater  part  of  loronio.  Dr.  Montgomery  .spent  .'pv- j 
the  ri.  e  of  the  voluhi®  of  mon»v  m  . post -gradual e  work,  I 
'  irculation  j.i  due  to  the  increased  i  hospital  and  iii  the  c 

r-artmen'  of  .Science  of 


money  earnings  of  people  ivlio.'® 
m®p®y  inc-ime.'-i  during  th®  l"3"'s 
wore  no'  large  eno'.igli  to  induce 
them  to  mrik®  much  u.'o  of  i.he  .ser- 


M  1 


t'l'l  It-: 


Idt.' 


H 


!  vit'c.s  of  th"  commcl'cial  baiik.s.  Old 
-  hahr.s  pcr.si.st  in  n  cireumstances  to 
which  they  may  not.  hr  appropriate, 
f'hrre  may  al.'o  be  a  tendency  In 
hoard  currency  and  h.ank  deposits 
rarher  than  inve.'*  them  in  govcim- 
jvont  .s"c’i.ritif.s.  Un familiarity  with 
.  investment  proccdui'e.s,  or  reluctarv.'® 
i  to  p'lt  ono'.s  capital  in  forin.s  of  whoso 
liquidi'y  one  Is  not  from  pcr.'onnl 
c,--;pcri"n®c  .sure,  may  ye;  ca’j.se  the 
vohiiiie  of  currency  and  bank  riepos- 
,  i'.s  to  expand  s.ill  furHier.  So  far 
a.$  (he  avoidanc"  of  inflation  during 
■  tlie  war  i.s  concerned  ir,  make.s  little 
'  dif.'crcnoe  whether  the  peoiilp  fin¬ 
ance  til®  go'.Trnmrnf.s  budgetary  de- 
j  licit  by  piirclut.'ing  i.,s  .srcurifie.s  or 
I  altornatn ely  by  lioldilig  idle  the  in- 
!  ri-ea-erl  amnuK.s  of  currrnry  and 
!  hank  dcposit.s  wliirli  must  result  if 
;  tlie  government  b.a.s  to  finance  its  de- 
:  tici:  by  boriowing  at  the  |■ommer^lal 
j  b.a.iko.  But  the  iati'i'  procedure  may  I 
!  at  .any  ninmrnt  produce  a  violent  up  I 
i  ward  pro.ssure  on  the  price  level  if  j 
!  Hi®  publie  .should  try  to  .'.pond  th®  ' 

I  addiHonal  .sitm.s  of  niemev  they  have  | 

.  .  -  '  . 


he  Univer-  ; 
.sily,  before  entering  private  praciire| 
in  the  city  of  Toronto.  He  .joined. 
Ill®  niedieal  staff  of  the  Manufae- ; 
Hirers  Life  on  December  '27Hi,  1927.  | 
and  in  the  following  year  .served  as! 
.\cting  Medical  Officer  during  the; 
absence  ilirough  illness  of  Hi®  late; 
Dr.  Cru'k.shank.  In  1"'29  ho  wa,s| 
appointed  .V^islant  Medical  Officer.! 

For  .some  years  Dr.  Montgomery  I 
was"  Captain  in  th®  Non-rermanent  : 
.'ctiie  Militia.  At  the  outbreak  of  j 
the  war  in  1".3"  he  joined  the  Royal  ' 
Canadian  .\rmy  Medical  Corps  and 
vent  overseas  with  the  No,  15  Gen- | 
eral  Mo.spital  in  .lantiary  1"4"  with  , 
Hie  rank  of  Major.  IT®  "as  gazetted 
Lieuienant-Co'on®!  in  1912  and  ap-  i 
pointed  Coinmanding  Officer  of  No.  1  j 
Neurological  H<i:'pilal  in  F.ngland.  I 


enterpriser  would  pas't  out,  —  that  |  below  the  total  of 
mcaas  ili®  end  of  the  X.Trmer.  CosUs  ;  l ended  in  the  first  five  month.* 
C.C.F,  .and  affiliates  in'.end  to  adopt  I  "f  production  under  Socialism  would  j  1942. 

be  inordinately  high.  Prices  of  farm  - -  -  - 

products  would  decline  in  relation- 
vShip  to  the  price  of  oHier  products 
One  of  the  frequent  protests  of  th® 

C.C.F.  Ls  that  production  .stop,',  when 
losses  develop.  Under  their  .s.vsteni. 
lo.sses  would  be  eaiTicd  by  the  .state, 
hut,  in  the  end.  .someone  must  pay 
and  under  a  socialist  govemment,  the 
farmer  would  be  saddled  with  a  good¬ 
ly  .share  of  the  los-ses  of  business. 

The  most  noticeable  thing  about 
Socialist  ILerature  Is  its  indefinite- 
ness.  TliLs  Ls  natural.  Socialists  are 
full  of  plan.s.  thin  diaphanous,  at-  j 
temiated  things  which  have,  only  a 


cars 

of 


private  owners  of  indu.strj'  are 
compensated  in  full  (which  may 
be  tactically  nece.ssary)  and  al¬ 
lowed  to  retain  most  of  their 
compensation,  the  last  state  of 
the  community  may  lie  worse 
than  the  first.  Unless  Ihe  hulk  of 
Ihe  compensation  is  promptly 
taken  back  from  Ihe  rich  former 
owners  by  drastic  income  and  in- 
heri(,aner  (axes,  the  "publicly 
owned  "  industries  would  still  be 
run  on  capitalist  principles. 


TOURIST  TRAFFIC 
AT  RECORD  IN  B.C, 


Union  Steamship  Company  Did 
,  Big  Businc.ss  Despite  War 
Uondilion.s 


Xlay  Life  Insurancp 

SalfR  S  *9, 726.000 

Toront®*  —  .sial®:.  of  no->-  oc'itnsry 
life  iiisuran®e  jp  C'.anada  aru?  Me-,v- 
foiindland  during  the  menth  of  Mav 
totalled  8  l",726.(Vin,  arrni-dmg  to 
figure,-'  r®inipiled  hv  the  t.ife  Insur- 
■anre  Sales  Rps®-ai'®h  Bur®.?u  aii'i 
i,%,',upd  by  the  i.'an-adian  Ltfp  Insur- 

nn®p  Offirer,-;  Assoriatinn.  Detailed 
sale.a  by  pr,o\  ijirps  were  as  follow's: 

Briii.sb  Columbia  .  Ji  .3,767  oorj 

Alberta  . . . 

.Saskatchewan  . l.hee.ono 

Manitoba  . .  2,6,6"  ofiO 

Ontario  . .  2(i..5r6 'N10 

Quebec .  J7,'r6"onq 

.Nen-  Bruns"'iek  .  1.4'"'2,‘N"0 

Nova  -Sentia  . S.lOt'.ono 

Frinr®  Fdw-ard  Island...  31:’,'Ttio 
Newfoundland . .  -  703, npo 

549,726.000 

The^p  sales,  which  are  bog-ed  upon 
the  exoprience  of  1?  rompame,®.  re- 
piesenting  66c®  of  the  business  in 
forre,  are  fnr  now  .eettlpd-for  ordin¬ 
ary  insurance,  exelu.'.jve  of  increases, 
revivals,  dividend  additions,  remsur- 
aiiee  acquired,  pension  bonds  "'ith- 
out,  in.'uranre,  annuities,  group  and 
wholesale  busine.s.e. 


Bank  Staff 
Changes 


f^pRriel  rorre'ipondRnc* 
Vancouver.  —  Despite  wartime 
I'e.strictions  on  noi'thcrn  touri.si  traf- 


uiental  existence.  Tliose  who  are  {  [i®  pn®  of  Hi®  roinpan.v'.s  major  rev- 
most  eompc'i,ent  to  make  long  range  j  .•'nue-producer.s,  the  Union  Steam- 
plans  are  those  who  have  lea.st  time  |  chip  Uompaiiv  of  British  Columbia, 
for  doing  -so  and  tho.se  who  want  i  carried  472.966  passengers  during 


to  do  the  planning  are  usually  ihe'l  the  \ear  ended  .lonuarv 


;  la.st  people  in  the  world  one  would  ;  .cet  a  new  record,  according  t® 


ini.'i,  to 


' '.a.st,  are  busy.  \VhaL  chanc“  would 
these  embarrassed  giants  have  with 
Isueh  a  task? 


The  World  Wheat  Situation 


Ottawa  —  The  ii.s®  of  wheal  for  .an-  .  in  both  countries  has  increased  eii- 
inial  feeding  will  probably  be,  writ-  |  ormouslv.  thereby  expanding  the 


whicli  command  he  Jield  until  h'.T  ten  down  as  one  of  the  outstanding  '  need  for  feed  grains 
•'Him  to  Canada  in  April,  1943.  t.o  ,  tii®  crop  year  1942-43  now  I  Less  ravorable  Than  In 


t'c.suni®  bis  duties  with  the  Manufae- 
turer.s  Life. 


1942 


!  .Appoinfrd  Kxerulivp 
!  .Absi^lant  To  B.  of  C. 


drawing  to  a,  rlo.se.  Both  Canada  and  I  rrc.sent  erop  prospects  in  North 
Hie  United  States,  by  tinming  Hicir  i  America  are  le.ss  favorable  than  in 
abundant  wheat  .surpl'u.ses  m-er  to  1942.  Th®  wheat  eron  in  the  United 


I  bu.sines.s  fnr  more  than  half  a  cen¬ 
tury. 

I  Operating  profit  for  the  ye.ar  was 
j  .8.'!,'t5,.';96.  with  a  net  profit  of  546,- 
"97  after  8158., 858  had  been  set  aside 
for  depreciation,  54","""  for  normal 
I  repair.s  inipo.s.sihIe  to  carry  out  dur¬ 
ing  Ihe  war  and  51"9..5""  for 
l' on  inrome. 

I  During  111®  year  o  dividend  of  25 
j  renls  a  .share  w.o.s  paid,  and  (be 
earned  surplu.s  of  .5.315,"4ri,  at  the 
j  beginning  of  the  financial  year,  was 
i  .542".656  at  the  cIo.se. 
i  Fart  of  this  increaiic  "'as  ae.-ount- 


from  genera’  reserve.s  and  an  e\ce.ss 


live  stork,  have  not  only  made  pos-  ^  Siaie.'.  jucieed  bv  conditions  on  .June 

sible  the  greater  prociuction  of  live  M,  i.s  officially  r.<;timated  at  7.30  mil- |  of  ip.'iL'lPri  in  in.suranc®  paid  over 

the  hook  value.'  of  the  .S.S  N'orlhold 

.  .  ,  lost  at  .SCO  1,1, St  .ve'ar,  and  (be  motor 

Announcement  is  made ;  to  they  have  disposed  of  more  wheat  |  to  even  hazard  a  guess  at.  the  siz,®  j  v-®,ss®i  p.owen  sold  afier  sirauding. 

!  than  it  might  have  been  passible  to  ,  of  the  Canadian  wlicat  crop  rhL'.  .vear.  v®  nf'tho  minn  Bteamshm 


1  stock  and  poultry  products  so  rt-scii-  -  lion  bu.shrls  or  2.31  millions  Ie.ss  than 
i  tini  to  the,  war  effort,  but  by  dome  '  the  1942  harvr.st.  It  Ls  much  too  .soon 


Ottawa 

B.ink  of  Canada  of  the  ap 


pointm®nt  eif  Louis  Rasminsky  of.dispo.se  of  if  the  markeis  of  Europe  .  hue  ui  view  of  the  sharp  reduction  in 
("I  I  a”  a  iii'l 


k®®n  holding  out  of  circulation  In  ona,.  ,  ,a,v|  Montreal  as  exerutive  j  had  been  open  to  them  under  con-  acreaee  and  the  lateness  of  the  .'ca- 

r;'.Tum,stan®e,s  .'uch  r-.s  the  Pi'CT'^nt  .  ^i.ssis'.an*  to  th®  governor.®.  Mr. '  ditions  a.s  they  existed  in  i.be  few  !, 'on  I'„  can  nardiy  b®  expected  to  ehal- 

and  lb®  early  mont-ii.'  iiiimediai.ely  I,®®,,  rliairman  of  the ;  year.',  immedi.ately  preceding  the  out- ,  icnge  Hie  rcr.oi-r!  crop  of  1342.  The 

followinr  Ihe  war.  wl:®n  good.'  are,  comniit'ee  of  th®  For- 1  break  of  war.  '  I  new  w-inter  wheat  nop  is  now  rom- 

.'rarc®.  ri’i'y  effovt  .should  b®  made  ®i~n  F..\®hange  Beard  and  will  con-  Current  estimates  of  the,  amount  j  iwi  to  market  in  tii®  united  States 

'0  pi'cvcn'  nicrea-c,'  in  the  to'.al  vni-  I  tjnu®  to  a®i  in  tliat  c-apaciiy.  ot  n'heal,  fed  or  likdy  to  be  fed  to  |  but  the  spring  wheat  harvest  in  at 

mn®  nf  nirrrney  and  bank  denosiu.  |  M;-.  Rasminckv  was-,  b'lrn  in  5ront. '  live  stock  and  poultry  in  the  present  |  least  two  months  a  wav. 

Our  e.x'p.'rieii®®  'luring  Hi®  193"','  of ,  ,-®:,i  ,y,  ipos  an'l  gra'Iuated  from  'he  |  (.;.op  vear  are  in  th®  neighborhood  of  The  crop  outlook  m  Europe  ron- 

a  contrary  .'-itualion  w-hen  goori®.  were  I  Unn  ers'ty  of  Toronto,  in  economics,  j  443  million  bashels.  Of  this  amount,  j  rinues  bright-  Th®  drought  "which 


(.'ompany  now  serve  in  routes  on 
th®  "'®st  v®'ist,  .and  Mr.  Farrell 
eoui’ment-S  in  his  reporf  ®n  the  short- 


.1 

i 

BANK  OF  NOVA  SCOTIA 

D.  M  Campbell  has  been  made 
accountant  of  the  B.?nk  of  Nova,  Sco¬ 
tia  at  Elgin  and  Frank  streets,  Ot¬ 
tawa. 

Bank  Clearings 

1  Co'-ado  6 

J.  +ha  ...-eslt. 

pndfvj  junR  25  ant; 

comrorison 

With  a  v^r 

i  ogo  follow. 

1943 

1042 

1  Mnntreol 

I  55. '^6^, 001 

109,256.302 

2  Toronto 

1  fc®, 654, 634 

M2,001,719 

3  Winn;p»o 

,  . 

. ^ 

4  VO'‘'COiJvpr 

5  OMowt 

80,548  153 

42,232.953 

ft 

7,4]  4  501 

7,003,623 

7  (Jueber 

S  London 

0  Holifov 

.<,855,155 

4,005.213 

1  10  CoIlQfV 

1  1  Sn  nt  .MKrt 

.•,844,'575 

2,563,1:3 

12  VictrtFiq 

1 .4  Rrrjino 

8  245,643 

4,295,155 

1  4 

13  Rrontfoi'ii 

i,2-14,K'5'5 

1  260,653 

!  Ift  KinC’ol''*’' 

7j4.0oo 

754,055 

j  1 7  Pcle.'boFOUoH 

1 

1  IS  VVinfjROi’ 

4,296,?4', 

4,657,974 

1  23  r.ort  Williom 

1  16'?.!  5  t 

1,066,954 

!  TT  ShCT^FCioUR 

1  027  .*;?o 

P74,1  70 

■  24  KttchenC*! 

1 ,476.03^ 

L. 599, 652 

!  2'^  i<'5w 

OTO  ^44 

638.799 

[  3<^  N. 

1  T'f 

2  020  449 

l,37-'.335 

i  33  Mrnr 

1,575,196 

1,159,959 

j  a'7  Chrjihnm 

754,196 

695,430 

I  '12  Sornin 

K41  4 

547.12.0 

SudF'ury 

1,16.5,851 

1,17'5,434 

j  l'"!  M«r|icin»  M*»f 

j  t-iOO  r-'inc**.  Alh*rf 

1  ft70  Ha* 

884,399 

603.592 

570,6:3 

440,373 

[  3f.  Co* 

1  .'ISl 

1,275,596 

abunoant  and  bu.vers  fe-x-  i.-,  so  recent  -  i;-i  192-8. 


Bank  of  Canada  Statement 


T'tH. 

r;rr*:-b  rob.n’l'.a- 

"  <  -rl-i  1' 

Vl7'~-|-  ®r 
Ui't-na  - 

Trial 

Car.a'ia 


The  "  e®l;ly  'tatenient  of  th®  Bank  of  Camada-  as  at  June  Lord,  1943. 
sh®v  .-in  mrrear'’  ®r  -82.219.902  in  total  asoets  with  total  investments  show¬ 
ing  a  df-rreare  of  "2.4"1."95.  Other  assets  "®re  Ingher  by  ’52.167,266. 

Total  clepcsifs  were  hish®r  by  56,337,225  and  circulation  increased  by 

,856i,f,nj. 

In  ronipariron  with  a  i-eor  ago  total  assets  increased  by  5353. 226. S31. 

-Sterling  and  U  .s  Funds  "  er®  higher  'oy  536..397."32  and  total  investments  ]  states,  to  be  added  to  tlie  1943  har- 
.'how  an  exoancien  of  531 1.596, "11.  Circulation  shows  on  increase  of 

8216. 4;'7, 434  and  dTc;.;''  an  mcrease  of  513", 710,321  Cemparatr-'e  figures 

I'lere"  ith: — 


Canada  Ls  expecied  to  feed  about.  90  |  gave  rrop,s  a  setback  in  the  Balkan 
I  million  bushels  and  the  United  .States  1  countrie.'  w-as  broken  early  in  .Tun® 
approximately  3-5-5  milhons.  Such  a  j  and  rrop.s  are  reported  to  have  mad® 
I  quantity  of  wheat  is  more  than  the  .  good  recovery.  It  is  passible,  however, 
average  annual  net  imports  of  Euro-  that,  yield.-,  of  fall-sown  wheat  w'ni 
’  p*an  countries,  including  the  British  j  show  the  effects  of  th®  drought,  per- 
I  Isie.s,  dui'uig  the  five  years  before  the  I  jod,  especially  in  Roumania.  hut  "  it 
war,  and  is  a  new  high  in  the  farm  1  has  to  be  noted  at  the  sam®  tim® 
utilization  of  wheat  in  North  Amer-  that  acreage  planted  to  wheat  in  this 
tea.  I  country  wq,'  apparently  inereas-vd  for 

Despite  this  phenomenal  fc.cding  ot  j  the  1943  harvest  and  this  may  offset 
wheat  to  animals,  however,  the  car-  |  reduced  yields  per  acre, 
ry-over  in  Canada  and  the  United  ;  Harvesting  operations  will  com- 


Foseign  Excluinge 


1 

JUD^' 


af.  — 


'  'I':"-®’ 

inej  .  .  'I  ’  1 

. 

A'lr-^vaU^  .  "  ' 

ye.r,.  . .  r..:i  I 

:T.'!t;crlan'-l  .  .  . 

. 

Br.i-?! 

.er.f  Vm-l,  (nff..-.-,! 

prr  .-rnt  .;r-. 

CO  Ul'  K 

Ip  M'-int I  tllP  Gti?-  i  .i  t 

fn"  'If'M.'iv*:  JO  >rr 

n^rniinvi  hiring  a.'I  .• 

4.43  f-'-iIin::  *  t  / 

,  r^tEKEEriNG  IN  ONtAKK) 

TofOTito  —  ^  oO''! 

er:>  l3.:t  vrar  ®p®i'a'®®j  21.'’"""  r®!- 

cr.i's  "ho'c  to'.a!  hen®-’.'  prc.du®t!®n 

ameun':'d  to  7500,000  pound-s  worth 
-51,C30.0Q'L 


ASSETS— 

!,  Kc-®,-,=_ 

I  ;®1'1  ®"irt  t,.'j!li'.n  .  .  . .  . 

S'b  ®''  I’Ulli®;’ 

Ptpflin"  .m  i  I  $  Fund 


T®tat 

Silt'-irli.-ir,-  Ccin 
'.V  i' an®®  t®  Pa'  inr.i  E.mks  . 
Ip,  ®-lm®nts — 

111  I.'‘"n.  ^  I'!'"'  fh®ri  t®rm' 
ibi  Dom.iiicn  -7".irlti®s 


Total 
p-.pl.  rr®. 
nil  t'l'®!- 


\:'® 


T-'t.al  .... 

1 1  mir.iTiEs— 

.t.  ‘.'ap.tal  rai'l  un  .  . 
IT®-t  fun  1 

V.-.I®  ip  ®ir®u!.-.'i®n  • 
t.  t>'p®'tt“ — 

(’ '  r."pi,ii|".-, 

I  Cl  r  i'irt®!-'"  Fink? 

( ® I  rrovinci.al 

(dl  Oti'®!- 


. 

1!  otb®®  ti-ibiUti's 


:3.  DUS 

J'jne  16.  lie 

Cl 

ge  in  -"-k 

rb'-«  ID  Vr. 

i 

$ 

$ 

$ 

34 

-75.57; 

o2.1VS,575 

-L 

4.4fV>,DDD 

■i- 

,36,397.082 

36 

077,578 

32.177.07; 

-t- 

4.  ten,  non 

36.397.082 

124. '.73 

T0.4PS 

- 

217,293 

9U..r.7( 

-I'i.Kr'.onv 

<  * 2ft. 333 

32S..598.872 

.yio 

"07,771.0*97 

1.924,33; 

— 

P,dd7,j;bi 

,!!8 

Of  l.OJqa 

l.l?e.4tfi.e®.4 

— 

-t- 

314. .090.011 

2 

I'U.t.-,'' 

7  inp  CD? 

_ 

4.S4ft 

1 1 

■.'e7,-,c.t 

lIDjOCD*; 

-t 

153  7.01 

-1- 

2. 1 6 7, 266 

.163. 

ir.o.fun 

- 

2,2!i>.?02 

■t- 

o5.3,228,5ol 

nnn  nno 

5  DDD  DO*! 

r, 

IT'’  O-,?. 

d- 

^7,74''* 

'(HI 

2i.».ppi 

7.5»D,7DC.070 

4 

2!ft.403.434 

72 

U1.®4.'. 

4 14. 181.847 

.37.1,32,021 

.•D2 

*’5?. 123 

— 

S,2.>3.B27 

+ 

1ftl.750..Mp 

U. 

no  j 

23.'>97,568 

- 

s,4";'.06! 

-- 

8,172.219 

Sip 

7*1*. /.71 

5?2.:33."13 

- 

2,477.342 

4  lGft,7iD.C2i  j 

1 A 

870.42.5 

4 

4,189.333 

-1- 

'  o',13'j.320  1 

,165 

13",'?40  1.163.010.1.33 

:.;i9.!>c2 

+.355.;;3,a3i  j 

vest,  will  l>e  in  the  regiem  of  12  lul- 
I'iOn  bushels  of  wheat,  while  at  the 
beginning  of  the  new  international 
crop  year  on  August  1,  L  is  c.stimatcd 
that  another  400  million  bushel.'  of 
surplus  wheat  will  be  held  in  Argen¬ 
tina  and  Australia.  ThLs  will  mean 
a  total  carrv-over  of  1.6  billion  bush¬ 
els  in  the  hands  of  the  "Big  Four "  at 
the  beginning  of  the  new  crop  year, 
an  amount  equal  to  the  average  an¬ 
nual  production  of  wheat  in  Contin¬ 
ental  Europe  (except  Russia)  in  the 
five  yeans  1934-38. 

From  these  figures  it  will  b®  seen 
that  the  immediate  wheat  supply  sit¬ 
uation  d®e5  not.  spell  .shortage,  but 
having  regard  for  the  quantities  ci 
feed  grain  required  for  the  high  pro¬ 
duction  objectives  in  live  .stock  and 
poultry  products,  and  the  possibility 
of  relief  shipments  to  territories 
wrested  Horn  t'le  enemy  in  the  next 
year,  the  .size  of  the  1943  harvest,  a* 
ieast  in  North  Ameriea.  will  have  a 
very  important  bearmg  on  th®  sun- 
ply  outlook  for  the  crop  year  1943-44 
Farm.ers  in  Canada  and  the  Unit.ed 
States  have  responded  well  I'l  th? 
foo®!  production  programs  suggested 
to  them  and  the  animal  population 


mcnce  soon  in  western  and  -'-.o-athern  i 
Europe  and  the  new-s  from  France.  | 
Spain  and  other  carly-harvcst  areas  j 
is  muc.h  brighter  than  it  wa.s  a  year  i 
ago.  It  has  been  .suggested  that  nvueh  j 
of  the  good  crop  news  .'pilled  over  | 
the  Axis  radias  is  propaganda,  but  | 
in  view  of  the  known  weather  condi- 1 
tion.s  of  the  past  winter  and  this  ] 
spring,  pliKS  the  excellent  crop  reports  1 
fi-om  neutral  countries  as  far  apart  j 
as  Turkey  and  Eire  and  from  the  | 
United  Kingdom  itself,  there  appears  ! 
to  be  ground  for  accepting  a  good  | 
measure  of  lliLs  favorable  crop  news,  | 
Latest  advices  from  India  confirm  ; 
.1  record  'heat  erop  I  here,  while  a  j 
recent  report,  from  Egypt  indirates  j 
that  a  record  wheat  acreage  will  t'C  ] 
harvested  in  th®  land  of  the  Pha-  1 
I'aoh.'.  Almost  two  million  acres  wer® 
planted  to  wheat  and  wliile  the  aver¬ 
age  yield  of  nearly  3"  bushels  per 
acre  may  not  be  obtained,  it  is  ex-  | 
pected  that  the  erop  will  be  equal 
to  home  requirements  which  are  es¬ 
timated  at  .6"  milli'in  b'Jshels.  Th® 
heavy  uicrease  in  wheat  and  barlev 
acreage  in  Egi'pt  this  year  is  evi¬ 
dence  of  the  success  of  the  go’-ern- 
menfs  program  to  shift  cetton  acre¬ 
age  into  food  production. 


IT  COSTS  ONLY  $3.00  A  VEAP  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


THE  FINANCIAL  TIMES, 

25Z  Not'9  Dome  Street,  West, 
.^Icntreal. 


ATBrne 


Address 


YEARLY  SUBSCRIPTION  R.ATE 


!e  Canada,  $3.00  a  year  •  « 

In  Great  Eritain  •  .  r*  • 

In  United  States,  $3.50  a  year  • 


•  $1.75  for  six  moatha 
$3.00  a  year,  Canadian  funds 

•  $2.00  for  six  axsnths 

Ifo^a  all  eJieauaf.  drafts  and  msnev  orders  payable  ta  the  Contpary. 


LOWER  GRADE  OF  ] 
GOLD  TREATED  IN 
ONTARIO’S  MINES 


Western  Oil  News 


THE  FINANCIAL  TTNtES.  MOINTREAL.  JULY  2.  1043 


■;  GOLD  BELT  USING  !  HIGH  GRADE  ADDS 

^lews  UP  ORE  reserves  I  L.  SHARE  PROFITS 


May  Figures  Show  Tonnage 
Increase  Over  April  but 
Reduction  in  Value 

DROP  FOR  QUARTER 

Toronto. — 'I'onnaso  troaipr]  hy  On- 


1  British  Dominion  No.  5  Brought  in  With  Promise  of  .  ,  „ - 7 — T,  ^  ,  - - 

Ranking  Among  Largest  Prorlurers  in  Fielrl  _  '  Operating  Income  for  Third 

To  in  IV^  More  Wells  And  Others  PIanned  |  J.rp:rti  ^‘"^Vevrr.™^  | 

British  Dominion  No,  5  well,  which  wns  drilled  iointly  by  the  British  i  „ 

Dominion  Oil  and  Development  Corp.  and  the  Home  Oil  Company.  Limited,  I  ^  Mininp  Co.,  Ltd.,  for  year  ended  j  mally  hlRh  recovery  per  ton.  oper- 
V  as  drilled  to  completion  on  June  14.  *’  j  March  31,  1943  show.s  that  company  j  aiinp  profits  of  Lake  Shore  Mines 

The  results  so  far  obtained  indicate  that  well  may  rank  among-  the  '  milled  44,88fi  tons  from  which  the  !  for  three  monilvs  ended  Marcn  31, 

Ihe'^bala^nro  ofT^  WaironC  n  Prt^iii’tion  on  '  gros;,  reium  was  $603,461.  Tln.s  com-  1  tliird  quarter  of  fi.scal  year,  wa.s 

me  naiance  of  1.3  Incatmna  held  hy  the  British  Dominion  Oil  and  Dove  op-  '  ,  ,  «R49  79s  as  aeains*  S78i  738  in  seennri 

menl  Porn  in-,r.-,erfioi«K,  .u;- _ _  '  '  oaie.s  With  ,56.071  tons  for  a  emt;  as  afiains.  Si.ll.cia  in  .second 


Annual  report  of  Gold 


As  a  result  of  abnor- 


.\\eragc  Rrade  of  ore  treoted  b.\-  issued  to  tlm  niihlir  on  this  well  nr  anv  ...-n,  u  j-jn-j  '  Vi  I  ’ ‘T' \  i  oi  a  ion  irom  wii.oaa  tons  in 

the  mill  wa.s  ,$9  .56  in  May  against  production  accruing  to  the  company’s  berefii  U  miirht  h’..  n  ■  t  h  t  **  trying  year  for  quarter  ended  December  31.  1942  and 

S3.01  during  Apnl,  Dailv  average  thNis  roTrsrtfmc  s";,nn37^  report  states.  Labor  ,1.391.800  or  $14  98  a  ton  from  9’2.,902 

ligure.7  vere.  :>3.:!97  tons  millei.  gold  Piwiuction  -  emopany  has  owned  its  own  ^  has  been  impossible  to  get  leading  to  tons  in  three  months  ended  Sepiem- 

rccovery  .5.S02  ounres.  valued  at  .Miracles  Royalties  No.  3  has  been  ita  well  and  will  drill  a  new  welD  "f  development  with  I  ber  30.  1942. 

S22J..60  Comparahlc  f  gurcs  for  a.ssigned  a  temporary  allowable  on  on  the  Twin  River  siriiciure  it  «as  !  Production  in  the  nine  months  to 

Apr;]  were  23.116  tons  milled,  gold  j  a  gis  allotment  bast's.  In  terms  of  |  announced  here  hv  Presfdp'nf blocked  and  broken  re.serve.s  oI  March  31  totalled  S4.33I.000  or  $16.26 


nor  will  there  he  any  ro.val ties  I  .share  in  October.  1942. 


Oil  in  Western  Canada 

M  in  a  period  of  intensive 
development! 

STOCKS  —  ROYALTIES 

Quotations,  information,  reports,  mopi  will  bt 
sent  on  request,  without  oblipotien. 


CLIFTON  C.  CROSS  &  CO. 

(OUEBECI  LIMITED 
1 405  Peel  Street,  Montreal 

Genflemeo  Pleose  send  m*  Informotion  regird-nq  oil  develop¬ 
ments  in  Western  Conodo,  withoof  obligation  on  my  port. 


01  $15.75  a  ton  from  90,599  tons  in 


/MU'I  "Cic  -  I.iin  inns  milled,  gold  a  gas  allotment  basi.s.  In  terms  of  |  announced  here  by  President  S 

recovery  1.972  ounces  and  value  i  crude  oil  the  allowable  will  he  be- I  Mvron  Zandmer  ....  ,■  „  ,  -  .  . 

5220.95.3.  I  tween  180  and  200  barrels  daily.  This  I  The  companv  is  arransinv  to  lake  ‘ i  oi’e'at'oP  Pfofii  wa.s  $2.277.8’J9.  This 

During  the  month  the  industry  j  is  suhiecl  to  revision  after  comple-  over  the  operation  of  the  nrodnr-  much  alternative  but  to  elevre  I  compares  with  production  of  $4,431,- 

mille.i  725,31’.  tons  o.r  ore  f  i- o  m  lion  of  bottom  hole  pre.ssurc  tests,  ing  Cord  wen  at  ’Pwin  River  and  ^  carry  on  more  930  or  $15.48  a  ton  from  286.223  tons 

v  hrh  .recovered  179..863  ounce.s  of  +  ❖  +  truck  the  oil  to  its  Leihbridire  |  milled  and  operating  profit,  of  $2.- 

gold,  .•’,0.057  ounces  of  silver,  valued  Xational  Vulcan  No.  1  has  been  f'”cry.  C.asoline  and  di.stillate  from',  Since  last  ainuial  meeting  riirectois  .  32,5.860  in  th3  corre.sponding  portion 

at  ,86.9.36.515.  Thi.s  com  pare  1  wilh  -.ven  a  ,lune  allowable  of  5.100  i 'lie  Lethbridge  plant  will  he  .sold  to  I  followung  invest-  of  previous  fiscal  .vear. 

693.18::  lon.s  of  ore.  179,16.8  ounces  of  ]  harfels.  with  the  daily  maximum  set  i  "’c  British  American  Company  and  '  '  Current  rate  of  800  toas  per  day 

gold.  20.2S2  ounce.s  of  silver,  valued  j  at  ’225  barrel.s.  !  the  fuel  oil  to  the  Canadian  Pacific  i  Imperial  Oil.  $l-.a00.  500  Dome  ;  ts  approximately  200  ions  from 

at  .83.S99,51.'>  for  the  preceding  4  ^  I  Railway.  I  Mdics.  Ltd.,  $10,243;  500  Consolidated  ,  amount  milled  daily  during  first  nine 

monih  rroduction  in  .May  1912.  va.s,  Mavvland  Petroleums  Vo  1  has  i  '  ♦  +  ♦  {Mining  A-.  Smelting  Co.,  $21,679;  .500  ;  months  of  the  pre.sent  fiscal  vear. 

977  656  tons  milled  value  .to  17'’  ISO  ,  ,  rr-,  r-  .  '  Hud.son'.s  Bay  $14,119  and  also  $50.-  ,  _  _ 

1, JL, . '’Od  will  he  placed:  l^emillion  Oi  Company  .s  IO43  nominion  of  Canada  Third  Vic-  ? _  _ 


ore  were  diminished  from  39.000  to  |  a  ton  from  266,300  tons  milled  and 


the  nine  months  to 

illed  S4.33I.000  or  $16.26  i  _ _ _ 


MINING  MARKET  RECORD 

TransarHon*  on  TORO.VTO  STOCK  EXCHANGR 


at  .83.S99,51.'>  for  the  preceding 
monih  Production  in  .'lav  1912.  v  a.s. 


+  1 

Mar.v  land  Potroleums  No.  1  has  I 


977.656  lon.s  milled,  value  ,89. 172,  ISO.  1  acidizing  and  will'  he  placed! 

hirst  quarter  prorlucim  tr.st,  A  .six-hour  run  produced  •' 


Mining  A:  Smelting  Co.,  $21,679,  500  |  months  of  the  pre.sent  fiscal  vear. 

Hud.son'.s  Bay  $14,119  and  also  $50.-  j  _  _ 

000  Dominion  of  Canada  Third  Vic-  '  _ 


ued  at  $35,850,975  from  3.617,639 
tens  milled  comnared  with  811.911 
509  from  1.629. 2el  tons  irc-ate'J  in 
the  same  pcj-iod  |.i.st  sear. 

Annamuqu*’  T’o  Drill 

On  Dh  Npvv  Properly 


3.39  barrels,  with  gas-oil  ratio  of  A  core-drillinig  party  has  coni- 
,770,  This  is  comparable  to  the  !  menced  a  series  of  shallow  core 
initial  performance  of  nearby  good  i  hole  structure  tests  in  the  .south- 


producers. 

+  +  + 

Clonmel  Pctrolpum  directors  have 


i pastern  section  of  Alberta,  and  o 
I  Hicland  seismic  survey  party  ar- 
I  rived  at  Lelhbridg-’.  to  commence 


000  Dominion  of  Canada  Fourth  Vic- 
I  tory  Loan,  1“,  per  cent  1946,  or  an  . 
I  aggregate  of  $168,489.  ' 

I  At  the  end  of  the  fiscal  .vear  there  j 
1  were  11.680  tons  of  ore  blocked  and  1 
I  broken  having  a  grade  of  033.5  ounce  ' 


LOWER  PROFITS 


.applied  io  V\artinie  Oils,  crown  fom- j Dominion  in  that  general  I  ipp  labor  shortage  Hiffhcr  ('osl.s  and  Taxes  More  Beattie  Gold 


pan.v  for  financial  assistance  lo  mm. 
pleic  drilling  of  North  Clenme]  No 


adea. 

In  addition  to  the  core-drill  and 


Annsmaque  'lines.  Limited,  ^vh  Hi  I  '’ito  the  lower  rone  vh-ch  hasl'^'^  seismic  parts.  Dominion  now 
rercntlv  .stariel  drilling  on  its  prop-  f”'"''”'  oiost  productive  in  that  ^oc- 1 horlv  and  two 
pvjv  .a.-lioining  Golden  M  initou. ! is  taking  production  mean- :  patties  working  in  the 


vlii.-h  1.S  producing  l.uon  tons  pcr|"''ile  from  the  upper  porous  zone 


d-S'.'.  lias  acqu'iel  a  new  properly 
of  ll’ii  a-re.s,  Ising  .appro.xim.atejy 
half  a  mile  souili  of  (jolrien  Manitou. 

(..■e.mpany  will  drill  the  new  prop¬ 
erty  .-o  that  another  drill  will  he 


w  liile  from  the  upper  porous  rone.  ; ''"^'heastern  Alberta  plains, 
rre-prodnrtion  charges  stand  now;  Glhcr  Dominion  Oil  parlies  now 
r.f  $81  170  I  "■"■■I'ing  in  Alberta  include  a  seismic 

4.  4.  4,  party  operating  out  of  Nanton:  a 

Dr.  G.  S.  Hume.  Dominien  geo-  ;  S:"a'  'meter  part.v  operofing  out  of 
legist  .and  representative  of  the  Fed- ;  Diamond  in  the  I  urner  \al- 

eva]  Oil  Conlroller.  announced  that  .  ley-Calling  Valley  area,  and  two 


and  restrictions  in  employing,  no  de¬ 
velopment  work  can  be  done.  j 

Robert.  Livermore,  ron.sulting  en-  j 
ginecr.  reporus  that  pereentage  of  ac-  1 
tiial  running  time  was  97.75  per  cent  ] 
as  against  92.02  per  eeni,  last  ye.ar.  I 
but  as  the  mill  was  oi>era:erl  only  | 
312  days  the  daily  tonnage  rate  wa.s  ; 
reduced,  only  44.886  tons  were  nr.lleci  ' 
eompared  with  57.071  ton.s  last  vear.  j 
Lc.s.ser  costs  of  production,  .amount-  ; 


Than  Offsel  Int’rea.se  in  Pro¬ 
duction  l.as(  Year 


'he  .second  P';::rv'-''i  ca  n  01"^^^^^^^^^^  "orking  in  , he  hig  to  $5,683  jv-r  ton  compared  with  ; 

wh.ih  wa.s  acquired  fmm  Cnarle.s  i  ^  ‘ ,  f^othui.  vu-it  ;  $7,917  per  ton  la.st  .vear,  are  la;-gely  1  . 


W!i,,  n  wa.s  puired  Rnm  ^  "arle.s  ,  ^  Vermilion  field  wh  ch  have  I  foothills  belt. 

Is-arpu.s  and  .lo.sepb  .s;c,-'n  under  np.  '''  ''‘'’'Ui'-n  nr.  ,\nicn  na\c 

tion  If  i.s  reportel  thot  there  j  J  ''''-•’'•hed  I  he  ml  sand.s.  he  wells,  ap^  ,  ♦ 

free  gold  and  zinc  showing.  i  r’','  i  ■  ^hrthwe.st 


$7.ni7  ppr  ton  year,  arc  largely 
due  to  the  fact  that  dev\''loi)tneni 


a  share  in  the  previous;  year. 


pro.ximntcly  1.S50  ft.  have  not  yet  j  Northwest  l.Uilities  Corp.,  .supply-  cubic  yards  at  a  cost  of  14.2lc 

ot'on  drilled  through  for  production,  i  ing  natural  ga.?  to  Edmonton  and  a  .  rT  •'  inming  compared  with  8.20r).27n 

he  .*;aid.  The  C'.N.K.  subsidiary  has  '  number  of  towns,  has  slaked  loca-  -  ?-  h  ■  y^**f**^  ^  H.Hc  the  year  bc- 


Irlilie  Oulpul  I^ourr  In  |a  contract  to  drill  50  wells  in  the  |  tions  for  another  four  wells  in  the 

t  Mniiil.s  1  Q1  '’ei'milion  field  and  has  Started  drill- {  Kinsplla  gasfield.  The  new  .sites 
rirtil  4-  .UEiluns  '  ing  other  wells.  I  are  a.s  follows;  Ktnsella  No.  13, 

-  '  '  -J-  *«•  ■!>  L.S.D.  10  5-8-llw4;  Kin.sella  No.  11. 

Ottawa.  —  Se\eii  of  elesen  mine-  Work  on  Foothills  No.  16  i.s  being  L.S.D.  6  29-47-llw4;  Kinsclla  ,\o, 
fal  items  .sliowed  production  de.  discont mued  and  Royalite  No.  66,  15,  L.S.D.  19-21-47  llwl;  Kinsel'aNo.j 
crca'.cs  in  Canada  in  life  firsi  fnui ’j  doun  to  9.490  fret,  has  been  shut  16.  L.S  D.  6,  ‘27-47-ll-w4.  A  Kin- 
iionlhs  of  Ibis  ye.ar  comp-'rbd  v  ith  down  temporaril.v,  I  sella  No.  12  location  was  staked 


mining  cost.s  had  already  been  paid. 


^  _ *  ’  !y  le.s.s  than  50  per  cent  fame  Irom 

^  the  proved  areas,  the  remainder  bc- 

Labraflor  Mining  To  ms  dug  outside  the  proved  reserve.^. 

The  companys  financial  )>osiiion 
Do  .More  Drvclo}»nirnl  :  is  strong,  cash  having  increa.sed  from 

-  $133,792  lo  $709,502.  and  in  addition 

Labrador  Mining  *  Exploration  Co.  !  $581,300  Dominion  of  Canada  notes 


Dominion  Bureau  of  .'=:iaii.s'.ics  rc.  Major  Oil  No,  6  at  7.0.59  feet  has  '  It  is  understood  that  the  five  wlels  that  money  realized  from  sal.'  of  75.-  i  of  $214  ,590  was  made  to  the  debenture 
port.''.  Both  coal  and  petroleum  nut-i  been  recovered  and  work  is  now  "ill  he  drilled  in  rotation  with  Ihe  '  ooo  shares  to  Hollinger  Cons,  was  sinking  fund.  leaving  a  total  of  $609.- 


figurcs  for  th'  .similar  1912  period 
In  bracltets.  v  as  .as  follo’.vs:  Ccnient 
l.-168.,?9q  ( 1,692. 615i  barrels;  dav 
products  .81.582.11$  (81.5!9.$58);  feld- 
•  par  6.1  •”•6  (6.3051  tons;  gold  1..332.67fi] 
(1.641.292)  fine  ounces;  gNpsum,! 
19S.961  '267.296,  tons;  lime.  }69 
2.37.915  tons';  natural  gas  18.615,- 
53.4.000  (iK,oo6..l7-2,ocn)  cubic  feet; 
commercial  .salt.  97, .535  <85.6.39)  lon.s: 
•liver  6,671.40'6  (6.2-35,361)  fine 

ounces 


ento'c-i  the  Madi.son  limc.sione  at  1  tins  week,  about  four  miles  east  1  Company  is  indebted  to  Nfltl.  Sky-  distribution,  in  order  to  conserve  the  cvmnar 

$  •1.53  feet.  'I’hi.s  contact  held  more  I  and  1'-  miles  .south  of  recenil.v  com-  wa.vs  in  $41,312.  During  1942  Hollin-  '  shareliolders’  equity  in  the  event  o!  Hale-.-ow  '  Swavzc 

than  ordinaiy  .signiLconee  hocaiise  {  pleted  Kinsella  Phillips  .N'o.  2  (now  gcr  made  advances  to  company  to-  enforced  curtailment  of  operations.  Halliwell 

ilii.s  i.s  the  most  southerly  loeation  preparing  for  a  test  of  the  Low  ,  tailing  $113,342  from  which  company!  -  Hallnor . 

in  Turner  Valley  at  which  the  {  Park  .section  helow  899  feet'.  The  expended  $27,716  on  behalf  of  Hot-  '  p  .  KiiirU  ^^ek  .  .  ! 

producing  horizon  has  been  reached,  new  venture  is  expected  to  spud  in  linger  North  Shore  Exploration  Co  .  ”,  1*”' *  r  IJI  1  j  Marker . 

being  a  quarter  of  a  mile  south  and  1  during  the  week-end.  using  General  ,  Ltd.,  which  has  since  been  repaid  to  1„  Rriflnr  River  Area  Hasaga . 


IS''  nalur,?il  ~as'  i$615  eighth  of  a  mlie  east  of  the  ,  Petroleums  light  rotary. 

,996.472.99(1)  cuhic " 'feet ;  s9'"lierly  producer,!  - 

salt.  97,.5'35  ($5.6.39)  lolls:  Norihwesl  H.B.  No.  8.  III/3IIPn  P  1  HI 

1.406  (6.2.35,361)  fine  R’''’"'"  purposely  d-  Ull  UI4I/  L 

rerlional  drilled  to  the  ea.sl  and  sur-  lIlxllllJlw  IJXTIH 

_ _  \ey  indieatc.s  that  bottom  is  about  r^  i 

.  499  r.  ea.'i  and  32  ft.  south  of  the  t|||D  l|IipLD  I  / 

Financing  .Aprernirnl  .surface  hole.  This  would  indicate  r  vlV  Ur  ILlV  vr 

Marbciier  Malartic  "''9'  actual  Mali.son  eievqlion  is  I  _ 

1  about  4.399  ft.  below  sea  level  com  -  ' 

^  pared  with  4,978  ft.  i>eiow  at  the  Rcporipel  Around  Ifi 

—  Marbenor  Malartic  ,.|P3,.5y  pi-odueer.  I  Share  for  Past  Y 


HIGHER  EARNINGS 
FOR  UPPER  CANADA 


I  Labrador  Co.  Hoilinger  Is  entitled  to  ’  _  _ 

1  shares  of  company  at  price  of  $1  a  Vancouver  —  Samples  of  high- 
sharf  for  the  advances  made.  grade  cinnabar  have  been  brought 

Tills  year  work  will  be  directed  to  u.,j„  Bridge  River  by  .scouts  lor  Pio- 


Toronte.  —  Marbenor  Malartic 
iMincs  h-is  completed  an  agreement 
iith  Transccniinental  Re.-ources 


Okalta  Oils.  I.imilod,  has  staked 


Reported  Around  16  Cents  a  manpower. 
Share  for  Past  Year  as  j  — 

Against  11. t  Cents  Had  Ind 


to  do  .some  diamond  drilling  this  .sea-  Bririgs  River  by  Jack  Anderson  and 
son,  but  the  work  to  he  done  will  be  b.  HucstLs  in  a  two-month  cxplora- 
limited  by  short  season  and  lack  oi  j  Ofm  irij^.  The  area  here,  save  on  the 
manpow'cr.  immediate  crerk-bottoms.  is  under 

- I  several  feet  of  .snow  an.d  it  will  be 


hereby  the  latter  .supplies  develop- 1  r„,.  ’ 


ment  financc.s.  The  ground  covers 
1.63?  acres  ad.ioiiling  Malartje  Gold- 
fields  on  the  north,  and  in  former 
Mcrk  11  diamond  drill  hole.s  were 
uni;,  to  find  Hie  source  of  r'ch  gold 
1lc.?t.  at  the  properly  i-entre. 

•J  he  finaneing  calls  for  815,909  im- 
■tc-Ji-olely,  and  815.990  paymeni  in 
\ugu.st  and  opiion.s  taken  by  Traiis- 
oiiUnental  on  1.259. non  .sh.qrcs.  There 
ore  outstandtng  1. ■■’.57. 009  shares,  so 
that  lon.fieo  wiil  i-cni;iin  if  all  finan¬ 
ce  arc  provided  to  mil!  eons; ruction, 
slioij'd  deseiopment  wfirrani.  .I.  D. 

iorrie,  m  ne  manager  and  consulting 
enginopr.  verommend.s  work  of  .-orne 
extent  to  sigrl  as  soon  as  possible. 


iral  west  flank  of  ’rurner  Valley, 
^  4* 


Annual  report  of  Uppier  Canada 
Mines  for  fiscal  year  ended  April  30. 


Had  Indicated  Ri.  h  I 

Ore  Tvranitc  Mines?  summer. 


imperiol  Oil,  Limited,  is  reported  !  shows  dividends  of  10c  a  share,  Toriinl 

to  hax  e  acquired  on  area  of  390,090  '  earned  with  comfortab  c  margin.  Net  of  Nylvi 
acres  of  resci  vations  hew  een  the  6'99Uiued  to  $472,630  or  ap- ,  eompan.i 

Ra-n  Ri\er  well  near  Clearwater  P'o^imaiely  I6c  a  share  on  stock  as  t.owgani 
and  the  Home  Rrazeau  well  to  the  ' '’^oinst  H.4  cents  a  share  eained  pension 
north.  Thi.s  will  be  held  hv  the  ''i  preceding  year  and  16.9  cents  a  ,  because ' 


NMi-t'hwest  '  company.  imperial’s  :^l^nre  in  12  months  ended  April  30.  ;  work  ng  ’  ’  ’  ’  • 


jf)41  I  appeared  lo  he  important  ore  erxlon-  high. 

Balance  sheet  shows  ca.sh  a.ssets  of  sions  immediately  below  the  deepe.st 


Clifton  Lioilholidalrd  milion  oil  field  ond  the  Cvpre.ss  Hills  tons  in  preceding  fiscal  period.  i ,,^0^  „v,.r  the  P'''*’"**’*  to  dia- 

^imon  v,r  n„f.MMidn  ^  j  .announces  having  acquired  I  President  R.  R.  Brown  states  the  Off.e.ais  mend  drill  in  the  near  future, 

Urepares  For  .Shipping  ,  option  16n  .acres  and  a  paid 'mine  was  handicapped  by  labor  !  u-u'?  nl  .voelc  P''"P"'^>' 

— •  I  for  drillin;:  contract  for  one  well  ^kortasf'  hut,  was  in  excellent  shape  '  prohi  i .  '  '  ^  ^  miles  south  of  Savant  Lake 

Toronto.  —  Officials  of  OlifloiJ  ^  he  ririllM  about  July  1.  If  is  on  with  several  years’  ore  in  sight  ^  cnoUs  n-ofit'?  C.N.R.,  with  a  road 

ConsolidaiPd  Mines  havo  rciurncrihhc  rasf  of  the  current  pro- '  present  rate  of  output.  '  ic  ovnre'‘;ed  the'  tax  ^  *’‘*^*’*'  .V’’*' 


rilliiip.S  J  :  OlPUm.’h,  Ijimnen,  nas  ;  llimr-xi  xiHiUiSi  mx:  •  -  u  .  um  * - -  ----  .  V,Arr*-vrtfa1 

extended  its  interests  to  the  Ve,-- ;  $1,208,899  or  $16.31  a  ton  from  73,220  ; '’"f*  S';’*;'''  ahout  the  .same  but  cla.ssic  Sairgeon  Gold  Mines.  Lim- 


he  widtli  somewhat  les.s. 


from  Company's  properly,  the  old  ducing  area  and  one  mile  east  of  No  estimate  Of  ore  reserves  is  given 
Alp\o  Nieke'.  afler  ,a  protraeied  i  he  C-annar  Oil  sites.  In  the  Cypress  i  but  the  rer*ort  statc.s  that  despite 
S', ay,  mak'ng  pvepnralions  fo"  ship-  Hills  areo  the  option  us  on  a  reser- '  some  curtailment  in  work  72  per  cent 
ment  of  ore  to  Ihe  Coniston  smelter,  vat  ion  of  29.999  acres  near  Thelma  of  ore  milled  was  replaced  by  new 
The  Alexn  produced  ,81..5O9,990  and  south  of  the  easterly  part  of ,  opvelopment  during  the  .vear.  Early 
niekel-copper  nrrs  during  la't  war.  McColl-Frontenae  600-aere  reserva-  j  ycsult.s  on  the  1.125-foot  level  were 
and  of  recent  years,  new  develop-  tion.  Geological  work  w  ill  proceed  |  rather  disappointing  but  work  on  the 
(oient  and  equipment  and  improved  this  summer.  ^  j  4,350  level  had  indicated  an  improve- 

Tiiining  methods  have  hreadened  the  +  4*  +  !  conditions. 

nn''''rground  niclure.  Tlie  properiv  .rrexence  of  a  Madi.son  limestone  j  .  _ _ _ _ 


-underground  picture.  Tlie  p:-operiy  .rrexence  of  a  Madi.son  limestone 
IS  three  nvl's  fro.n  rerquis  Junction. |  'iplift  to  the  west  of  the  deep  north 
Average  value  of  ih'  ore  to  be  1  extension  west  flank  producers  was 


Siib^iidiarv  Of  Buffalo 


shipped  15  estimated  .at  $32  a  ton 

Survey  ork  Siarls 


proven  recently  at  Miracle  Boyal- 
ties  No.  3.  The  Imperiol  Oil  group  j 
nas  staked  its  initial  location  above  ; 


lax.  Hope  Is  expressed  the  twenty  different  quartz  veins  have!  •  • 

-  .si  tun  tion  "ill  he  iinproved  by  t  e  exposed  cn  tlie  surl.ice.  ranging 

j  lime  labor  is  avaiUole  lo  permit  re-  -  1  p  ,,  p  ' 

.opening  of  the  mine.  1  There  arc  three  zones.  A.  B  and  C.  ‘ 

'  I  A  zone  Is  at  present  under  develop-  ' 

ClfiA!<ic  Slurgpoil  Plans  I  men-.,  in  April  of  1941,  A  zone  ‘  , 

n  ..  i-k  'll’  I  consisted  of  a  total  of  six  quartz 

Rpsilinption  OI  Urillllip  ^  veins,  exposed  on  the  surface,  rang  Queenston 

- ^ -  i  ing  in  width  from  2  fen  to  21  feet.  Reno  <7old 

Toronto  —  Classic  Sturgeon  Gold  ^  Later  in  the  year  development  work  Roche  L.  L 

Mines,  Limited,  atcording  to  G.  R.  ,  omijpprl  a  break  not  exposed  on  the  San  .Antoni 

Blackburn,  president  of  company,  has  i  surface,  but  consisting  of  in  miner-  .Sand  River 


Toronto  —  Annual  report  of  Buf-  3''''  heing  made  for  that  1  fault  and  a  very  wide 


V.'ork  is  getting  undcrw.ay  at  points  jpp, 

where  there  is  a  good  surface  show- 

Ing.  Brown  Oil 


K'  will  also  stai’t  an  extensive  goo-  ^.pn  reported  to  have  topped  tho 
phys  ical  survvoy  of  the  60  claims  own-  Madison  lime  at  8,214  feet  and  lo 


1  !(«  {done  on  the  claims  in  1942.  “  iwne.-  u  . 

"""  !  Dividends  are  being  regularly  rc-  ,  averages  over  40  feet  in  width. 

Brown  OH  Corporation’s  No.  6  I  on  2.000  sha^s  ^ 


ite  and  the  105.600  shares  of  Delniie  ;  Xow  Drposil  RcporlPfl 

held.  A  dividend  of  2  cents  was  also  .  .  r» 

paid  in  1942  on  the  2.5.000  .shares  of  ;  On  Majorinica  I  roperl) 


Gold  Prodiiolion  Again 

Shows  DrEEp  For  April 


BAO.AMAf  5IINES  OPTION 


undeiwritiiig  .and  option  agreement 
w-itl)  Dnnvy  Traders,  Limited,  dated 
Inly  9.  1943.  Is.sued  capital  is  1.700,- 


Oitawa.  -  -  Gold  production  in 
April  totalled  323.973  f,ne  ounce.s  as 
compared  with  317.683  'n  the  pre¬ 
ceding  month  and  429,795  in  the 


by  iiie  company,  which  .survey,  lave  ponfirniod  U  at  ,8.458  feet.  in  1942  on  the  2.^000  .shares  of  ,  Un  .Majorinira  I  roperij  ^  ^ 

If  successful,  will  be  followed  by  an  Drilling  was  halted  and  a  .string  of  GoMale  Mines  held.  Com.Dan.v  also  y,;  ,  rfenosit  of!  Gi^awa.  -j  •■9‘d  produc.m 

cMcnsive  drilling  campaign.  7-inoh  production  easing  is  being  holds  100.000  shares  of  Avalard  and  D^covery  of  «  J 

-  B  ‘  10000  share.s  of  Bobjo,  presidents  mica  on  the  Majoimlca  piops.it\  ;  (‘ompared  v.it-h  .Tlf.GS.l  ’n  iho 

”■  V"  ;  Mo.i  .;oiithPrlv  well  In  Tumor  report  points  out.  Total  assets  are  .  near  Kingston  has  been  reported  to  and  420.705  in 

BAO.AMAf  5IINLS  OPIION  j  yaiio-  t'o  rea-V  llm  limcdone  "he  shown  at  $58,393.  company  officials  hy  C.  D.  Saliteld.  |  ct,ri-<.spnnding  month  of  last 

Bagamac  Minc.s,  Limited,  advi-ies  y  , It  direction-drilled  to' the  ’east  -  Ihe  company's  resident  engineer.  q-bo  \alue  of  the  April  prodi 

that  paymieni  ha.s  been  received  cov-  in  indieate  (he  actual  Madi-’  HARFER  TO  DRILL  !  Mr.  Saikeld  .states  that  the  new  .  $12..1.3$.319. 

ering  ib'  •Uily  9  np:ion  in,s;almrnt.  pj^vat  ien  is  1P.SS  than  4,300  feet  -  '  consists  of  a  depasit  of  mica-  :  During  the  four  monih.s  , 

mprisinig  '2.5,990  .share.s,  under  the  j.^,  ,nvn|.  '  Final  negotiations  were  eoneluded  ,  e^ous  gnclis  stringing  parallel  to  .and  April  produetmn  amounted  m  l 

underwriting  ,aiid  option  agreement  ^  between  Harper  Malariie  Gold  Mines  '  480  feet  norihwes,.  of  the  main  mica  6in  fine  oune'.s  as  eompai-ed 

will)  Dnuvy  Traders,  Limited,  dated  Devonian  Test  Well  N'o.  1  .stated  Limited,  and  Inspiration  Mining  *.'|bieak:  it  i.s  50  feel  wi^(|  and  runs  40  ^  1.611. '292  in  tbe  like  iveriod  of 

iiiiy  9.  1943.  Is.s'ied  capital  i.s  1.700,-  have  eneountered  Ihe  Turner  Development  Co.,  Limited.  A  can- !  lo  50  per  cent  mica.  This  condihon.  1  .  ,>  pp/w.R|, 


HARFER  TO  DRILL 


company  officials  hy  C.  D.  Saikeld.  !  (.fjn-esponding  month  of  last  .'■''ir.  ’  coppp,. 

Ihe  compaii.'''-s  I'Psihcnt  engineer.  q-bo  \alue  of  the  April  P''<x4ti''f'9n  !  ,1., 

Mr.  Saikeld  -states  that  the  new  !  $12..1.3$.319.  '  ' 


j  find  consists  of  a  deposit  of  mica- 


Finnl  negotiations  were  eoneludcd  !  ef"9s  gncLs  stringing  parallel  to  and  April  pi-oduetion  amounted  to  L.q.'Vi  - 
tween  Harpe'- Malartic  Gold  Mines  '480  feet  norihwes,.  of  the  main  mica  679  fine  onne'.s  as  eompai-ed  wiHi 
incn'vsiinn  Minincr  x-'brcak:  it  is  50  feel  Wide  and  runs  40  1.641. 292  m  the  like  period  of  191...  , 


Stockj— 

Sales  High  Low'  Tuc.vday  Change  High 

Low 

'  Aldermae . 

14.709  .18 

.16'* 

.17 

-  1  ,'29 

90 

1  Amm.  Crold  .  .  . 

6..599  .91 

\  .01 

.91  '7 

-  ’»  .91 

.00 

I.Xrmistice  .... 

10,199  .44 

.49 

.44 

f  ’4  .53 

.40 

1  .Arjon . 

.36..509  .’2$ 

.22 

26 

..  3  .31 

O'y 

!  Astoria  Que.  ,  , 

1.37.759  .99 

t  .95 

98 

.  2',  12’, 

0? 

.\unor . 

17., 800  ’2.44 

’2  '29 

2  19 

•  5  2  44 

1.35 

1  Bagamar  .... 

23.175  .16 

!  .14 

.15 

-  1  '7  .18', 

.98-* 

Bankfield  .... 

59.509  .97 

■i  .05', 

97-14 

:  2n  97  ■4 

94 

1  Base  Meta's.  .  . 

7,190  .10 

.99  \ 

09  \ 

■f  >4  .II’t 

9,8 'A 

Bear  Expl . 

T2..'’,0O  ..38 

,29 

.’‘.5  ‘4 

-  r4  19', 

10 

Beattie  Gold.  .  . 

.38.511  1,17 

1.97 

1.16 

-(  1  1.35 

70 

Ridgood  K.  .  .  . 

70.790  32 

7  .30 

.31  's 

“  W  ."h 

1  Bobjo . 

10.700  99 

i  .on 

.99 

. 12 

OR 

j  Ronetal . 

8,105  .17 

16 

.16 

. 19', 

.OPH 

Rmlorne  .... 

714  10,00 

9.75 

9  75 

-25  19  '25 

7  40 

1  Broulnn . 

l.’t.qoo  52 

.51 

.52 

. 62 

16 

Buffalo  Ank.  .  . 

1.710  2.49 

2.2.5 

2.rj 

-13  2.55 

1  69 

Buffalo  Can.  .  . 

29,909  98 

.96 

.97 

-4  ’4  .99 

.93’4 

1  Cariboo . 

LIOI  L'29 

1.17 

1.17 

-  6  1.3.5 

95 

1  Castle  Treth.  .  , 

1.590  .90 

.85 

.,85 

—  5  .99 

S4 

U'cntral  Pat.  .  . 

3.100  1.13 

1.10 

1.13 

t  1  1..34 

1  no 

Central  Pore.  .  . 

15.109  .09 

.97 't 

.97 '7 

-  1  .11 

.97’, 

Chemical  Res..  , 

19,700  .33 

,’29 

.'26 

-  6  47 

.19'-, 

Chestcrville.  .  . 

21.700  1,35 

1  .'28 

1.31 

-  3  1.10 

65 

Chromium.  .  .  . 

775  2..59 

2.39 

2..59 

•  25  2.65 

2.15 

Cochenoiir  Willans 

18.7.50  1.10 

1 .9,5 

1.19 

1.12 

,75 

Coniaurum  .  .  .  . 

2.000  1.05 

1.09 

1.00 

_  1.2-9 

8.5 

Cons.  .Smelters  . 

l,.59n  44.00 

4,3., 50 

43'. 

,  '*  45..50 

57  V) 

Delniie . 

2.000  .60 

. 69 

.59 

Deni.son . 

2.990  .04 

.  . 

i  \  94', 

9.3 '4 

Dome . 

•1.50  24.2.5 

‘’.‘5  ^  i 

24'. 

4  K  25.."i9 

15,75 

'  Duquesne  .... 

1  ,.509  .96 

7  96'i 

.96' 4 

-  .19 

94 

Hast.  Malartic  . 

22.390  1.39 

1..39 

1.39 

-  5  1  15 

1  90 

Eldorado  .... 

7.940  1.08 

,93 

.95 

—  7  1,29 

80 

,  Fa'eonbridge  .  . 

2.'20.5  4.70 

4  .59 

4, .59 

—  19  4.89 

5.19 

Fed  Kirk.  .  .  . 

2..59n  .04 

.  .95'- 

.94 ’7 

-  .95 --i 

Francoeur  .  .  .  . 

809  ,'26 

.  .  . 

-  2  .32 

13 

Gill'cs  Lake.  .  . 

3,000  .04 

. 94 

0.1 

Glenora . 

11.000  .92' 

7 

-  ’7  .941, 

,91 

God’s  Lake  .  .  . 

7, '200  .21 

.19 

.19 

-  1’,  .29’, 

.rn 

Goldale . 

4,290  ,12 

.11  ’7 

.11  ’» 

-  .13’, 

19 

Gold  Belt  .... 

3.990  .1 1 

.12 

.13 

-  1  .19 

.12 

*  f  Jold  Kaglc  .... 

.500  .02 

2  .  •  . 

. 93 '4 

92 

Golden  Gate  .  .  .  . 

1,509  96 

915 

95 

-  1  ,96»4 

.93 

Goodfish  .... 

2.990  .91 

_  91 

91 

Grull  Wihksne  .  . 

1 .900  .0,3  1 

—  '4.  .07 ’3 

92’* 

»;unnar . 

’2.900  ,11 

? 

-  .17  • 

.  11^ 

Hale-.'ow  Swavzo 

1.190  .94  ■■ 

»  .94 ’7 

.94  '7 

-  U  07 

0.3 

Halliw-ell . 

40.790  9.5' 

7  .91 ’» 

94-, 

-  97 

94 

Hallnor . 

1 25  3.99 

-10  3.55 

2  50 

Hard  Roek  .  .  .  . 

.5,199  .19 

.4$ 

•49 

_  58 

.40 

j  Harker  . 

1 .900  .93 

«  •  •  • 

. 9,3  S 

02 

Hasaga . 

.590  .2.5 

:  5  25 

17 

Hollinger . 

2.889  10  25 

9  8.5 

19.25 

-r  11’. 

S.30 

Howey . 

3,9.59  .22 

. 22', 

.17^ 

Hudson  Bav  .  .  . 

.5'9  ,39.2.5 

29'. 

39,(50 

-  .32.59 

26’, 

Inspiration  .  .  .  , 

.5..599  ..32 

.39 

..39 'f 

14  ..35 

.26 

Int.  Mining  .  .  .  . 

475  .37,25 

,36  N 

..Tfi  \ 

_  ,39.75 

55  00 

Int.  .N’iekel  .  .  .  . 

2,110  37.2.5 

36.25 

36', 

i-  .39.75 

33  00 

Jack  Waite  .  .  .  . 

1 ,990  .97 ' 

i  •  •  • 

—  '4  .19 

06 

Jason  Mine.s.  .  .  . 

iliro  .22 

.29 

.22 

;  2 _ 22 

.15 

Jellieoe . 

1.90(1  ,03 

-i  .93 

91  \ 

Kerr  .Addison  .  .  . 

2.5.694  6..50 

6  1.5 

6.15 

7-35  6.59 

4.75 

Kirk.  Lake  .  .  .  . 

7. .300  .63 

.69 

.61 

t  1  .79 

.55 

I.ake  DufaiiU  .  .  . 

18,600  .82 

.77 

.77 

-  2  .82 

■  40 

L-.ake  .Shore  .  .  .  . 

1.2.':o  1.5..50 

14.7.5 

13.99 

_  16.90 

19.25 

'  Lamaque  G . 

100  1,90 

•  .  . 

.  .  . 

- 19  5,39 

,3  65 

I.apa  Cadillac.  .  . 

,3.500  .05 

04 'i 

.95 

-  .99’, 

.9314 

,  Lebel  Oro . 

'2..500  .nq^  .02 'i 

.92', 

—  H  .9.3 

.91 

I.eitrh . 

6,000  .8.3 

,82 

.83 

1  .85 

6914 

!  Little  t-  1 . 

.5.900  .71 

.71 

.71 

’4  1.90 

67 

Macas.sa . 

.3,1.50  .3.1.5 

.3.99 

3.15 

;  10  .3  10 

2.30 

■McLeod  Cockshuft . 

1 2.000  1 .80 

1.74 

1.75 

-  1  1.8,5 

1  51 

'Madsen  Red  Lake. 

r2,700  1.10 

1  97 

1.19 

7  3  1 .25 

79 

Malarlir  G . 

23.985  1.86 

1,81 

1..85 

:  1  2.99 

1.65 

Maralgo . 

1,999  .95 

. 9.5  », 

97 

Mclntvre . 

9 '9  ,5.';.9  ' 

52..59 

52.59 

—  1  56.90 

47,90 

McKenzie  R.  .  .  . 

.5.200  .86 

.8.5 

.86 

. 90 

S3 

McLellan . 

2.3,000  .9,3'- 

.91  --4 

.9.3  4 

—  1  '*7  .0,1  '7 

.91 ’i 

MeWattcr.s  .... 

1.900  .It 

.13 

,13 

—  1  ',  ,18 

11 

Mining  Corp.  .  .  . 

2.6('0  L70 

1  .57 

1.70 

19  1.80 

1.23 

Moneia . 

899  ..3 1 

4  2  .19 

2S 

.N'rgvis  . . 

1..509  .41 

.41 

.ii 

—  4  .59 

.'•5 

Nipissing . 

1.517  1..5.5 

1.11 

1.41 

—19  1.79 

1  95 

Noi-anda  ..... 

KLMS 

45.99 

45’. 

_  48.23 

49.no 

N'ormetal . 

29.566  .96 

.94 

.96 

4  2  1 ,94 

74 

O’Brien . 

9.690  .78 

72 

.7.1 

—  1  99 

.61 

Omega . 

38,267  .29 

.23 

27 

!  4  .29 

.0? 

Ont.  Nickel  .... 

417.000  .08 

.07 

—  1  .11  'i 

.96?, 

.famour . 

J.lOO  .no 

.88 

.99 

4.  3  9'' 

57 

Partanen  Mai.  .  .  . 

.3  000  .02 'i 

. .  . 

. 94  V 

.0-^ 

P.aymaster  .... 

.29 

.24  >, 

:  3',  .27 

.17’.4 

Perron . 

3.6,50  .77 

.74 

77 

1  2 '-4  1.95 

.74 

Pickle  Crow  .  .  . 

6.175  1.62 

1 .5.5 

1.69 

-  3  1,99 

1.2s 

Pioneer . 

6.1.55  2.15 

’2.90 

2.95 

19  2.15 

1.23 

Poweli  Rouvn.  .  . 

4.999  .75 

.63 

75 

•'16  .75 

52 

Powell  Rouvn  V,  T. 

1..590  .6.3 

.69 

.6.3 

'  7  .63 

50 

Premier . 

12.225  92 

.84', 

.92 

,  19  .92 

.53 

Preston . 

33.210  2.17 

2.96 

2.1.5 

7  S  2.23 

1  72 

Que.  Gold  .... 

.590  .21 

. 25 

20 

Queenston  .... 

2.845  ..58 

48 

.58 

-  5  58 

.51 

Reno  Gold  .... 

4.590  .nr,’i 

.02^ 

93 

-  *»  .99 'i 

07 

Roche  L.  L . 

2.,590  .04 'i 

4  W  94 

,9; ’.4 

.San  .Antonio  •  •  . 

11,349  2  96 

2.85 

2.93 

*  .5  5  25 

1,86 

■Sand  River  .... 

1.790  .03 

. 04  >* 

97  ^ 

Senator  R . 

1.5.790  .27 

.24 

25 

-  31 

IS 

.Sheep  Creek  .  .  . 

1.990  .95 

-  1.93 

.Sherritt  Gordon  .  . 

5.874  .9.5 

.93 

95 

-  1  1 .03 

67 

•Sigma . 

4.50  6.99 

6.79 

6  99 

-  15  6  99 

5.75 

•Si.aeoe  Gold  .... 

4  979  .42 

.19 

.49 

—  1  H  .15’, 

.30 

Staden  Malartic  .  . 

.32.3.59  .11 

.38 

,38 

-  .4.5 

.29 

.Slave  Lake  .... 

4  000  .02 

-  'i  .0.314 

91  u 

.steep  Roek  .... 

52.415  2.35 

2.18 

2,18 

-  2  2.49 

1.51 

.Sudbury  Basin  •  • 

1 .6,59  2.99 

1.97 

2.99 

_  2.19 

1  46 

Svhanite . 

1,6.59  189 

1.79 

1  .89 

1.95 

1..3S 

Teelt-Hughe.s  .  .  . 

2,945  2.95 

2.8.5 

2,85 

-10  5.20 

1.05 

Tobtirn . 

2.199  .71 

.79 

.79 

-  3  75 

61 

Tran.'con.  Rex.  .  . 

4.9S9  65 

62 

.63 

-  1  .74 

.■■*•5 

I'pper  O.an . 

.33,690  1.11 

1.34 

1  49 

-  1  1.44 

03 

Wn’ure.s . 

5,,593  690 

5  99 

.5.90 

4  -10 

Waite  .Amuiet.  .  . 

1.155  5.55 

4  .Vi 

4. .5.5 

—10  4.95 

5  40 

Wendigo . 

2.750  .22 

.21 

_22 

4  1  .2-1 

.13  ■ 

Wiltsey  Coghl.an.  . 

1.000  .02 -'i 

-i  *’4  .01'v 

.01  H 

Wright  Hargr.  .  . 

.3,.'’.,'?.5  .3  45 

3..30 

3.40 

•  5  4.20 

2  50 

5’mir  Vankee  .  .  . 

.0^ 

.lot. 

.03 

TORONTO  CI  RB— 

Coast  Copper  .  .  . 

990  1 .19 

1.31 

1.35 

-15  i.ao 

1.20 

O.sisko  Lake  .  .  . 

2.990  .1.3 

.11’i 

.13 

-  1  .19 

07  >4 

Pend  Oreille  .  .  . 

6.459  1  99 

1.7.5 

1.75 

-  5  1.90 

195 

Temi.sk.  Min.  .  .  . 

11.990  .06 

.On-., 

.93  H 

4-  '4  .08  ^ 

.05 'i 

COCKERAAI  DRTl.L  RESl'LTS 

,  MID  AATiST  IRON  DRILLS 

leaving  1.300,999  shares  in  \’allev  main  fault  al  ar.ound  8.895  I  tract  covering  19.990  feet  of  diamond  he  add.s.  eorrclaies  with  similar  geo- 


the  trea.sury.  f-ot,  en 

-  -  -  duel  ion 

NEGI  S  AlAV  OITFI  T  limeston 

q-nfonto  N'egu.s  ''lln''s,  Limi''’d.  Mad'eon 
rei'ni-ig  bull'en  output  in  May  was 


_ _ _  j  Cockcram  Red  Lake  cont'nuesj  Toronto.  —  Mid-Wejrt  Iron  Mines. 

ARAII.sTK’E  GOLD  FROGRES.N  drilling  program  in  hope  the  Madsen  .^teep  Roek  Lake  area,  is  reported 
Toronto.  •  .Xrnvs'.iee  Gold  in  '  Red  Lake  ore  exiensiona  will  h~'with  three  diamond  drill  machines 
irder  Lake  iust,  w  est  of  Kerr  Add;- i  found.  The  first  hole  .show  ed  in  on  Ihe  ground. 


( ?T.5,:,.';7.  (-omp-ared  w  ith  $6$. 449  in 
April  and  865  127  m  'fay,  1942. 


Del,  ending  hopes  of  finding  pro-  drilling  ha.s  been  .signed  and  work  i  losv  on  the  neighboring  Lacey  mine  ]  Toronto.  -  Arnvs'.iec  Gold  in  ;  Red  Lake  ore  p.en.sions  wiP  h' ' ''Kh  thr^  diamond  drill  machmeJ 

duetion  the  Devonian  producing  will  he  .started  immedialely.  |  operated  by  the  General  Electrie  Larder  Lake,  ,ju.sl  w  e,=,  of  Kerr  Add;- -  found.  The  first  hole  .show  ed  _  m  ,  on  Ihe  ground. 

limestone  believed  to  underlie  Ihe  .T.  r.  N’orrie.  genemi  manager  and  Company.  .son,  drilled  its  first  hole  on  a  .south- j  cleaiion.s.  Drilling  was  arranged  by  |  . 

Mad'eon.  vice-president  of  the  Inspiration  eon- 1  Britiih  interesls.  H  has  recemly  lo-north  angle,  Th'  nevt  ho'e  is  re- ,  pnvato  advance  after  ilv  property;  The  fuiancul  TlmM  r««*ei  • 

4,  4*  will  «''t  Ji':  ron5uUin?:  ann-^unc^H.  contra^  M  fnr  port^^ri  unrlrr''-?}.  n^rih  tn  |  5taypri  iriir  for  Madsen  in  ^  rlftii  Af  f 4r§  IntereitM  )n 

The  r.aeifie  (Aji  end  Refining  and  w  ill  direct  the  full  drilling  pro- j  the  entire  output  of  the  Majormica  pres-jmabiy  m  the  belief  the  major ,  ter«..-.ts  are  now  sa  d  m  be  fairly  Md  obl«  to  boy  laTMtmeat  ••cort> 


Company  will  complete  itji  Del  Bon-  gram. 


ore  dips  northerly. 


close  to  the  Cockeram  program. 
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FISHERIES  IN  THE 
EAST  AFFECTED  BY 
WORLD FOOD PLANS 


Exports  to  be  Regulated  on  a 
Quota  Basis  Under  Per¬ 
mit  System 

_ 

BIG  SURPLUS  HERE  I 


AT  THE  LOOKOUT  Fifty  Years  In  Nova  Scotia  Coal  Industry 


CJcmtinued  Irom  page  1  I  By  F.  yv.  GRAY,  \ 

in  the  country  vhich  is  so  close  nadiaji  farm  product  prices  mde.;  Asaistant  General  Manager  Dominion  Steel  &  Coal  Corporation. 

to  US.  points  lusher  to  02.3  field  pro-  - -  — 

.\nd  Canada  at  the  moment  has  ^  THIS  year  the  Dominion  Coal  Company  at  the  Albion  Mines,  the  had  prospected  and  tested  the  coal-  result  of  these  concuiTent  trends  was 

troubles  enough  of  its  o»  n  in  rr.nni^-r'  «  iih  hi-iior fn,- i  Limited,  achieves  fifty  areas  operated  by  the  Dominion  Coal  field  sufficiently  to  permit  of  a  com-  tliat  when  the  war  broke  out  In  1933. 

combattins  inflatiorarv  trends  nntatne,  iTnf. ,  a '  Company  at  SpringhUl  Mines,  and  prehensive  plan  for  winning  coal  Great  Britain,  Canada,  the  United 


duction  efforts  have  been  lost.  In 
.Nova  Scotia.  Lewis-organized  la¬ 
bor  elements  have  displayed  the 


Ticning  of  :.alt  fi.'h,  tho  -'lUire  19-13  .saniefijl  sprefaclc  of  coal  produr- 


June  Construction 
Only  Half  Last  Year 


spKiai  torte!.ptindfnt9  duction  efforts  have  been  lost.  In  ‘  _  Scotia  which  have  p-own  out  of  the  It  speaks  well  for  the  thoroughness  takes  made  by  their  predecessors,  al-  potential.  Meantime  our  enemies, 

Sam*  John,  N  B  ■  Th'  Nova  Srotia  I  ewis-orcanized  la-  »  .  Company's  enterprise  or  been  of  the  investigations  of  the  General  though  perhaps  fortunately  for  the  whose  great  strength  in  coal  and  Iron 

rement  th-at..  m  accordance  v. ith  l  .  i-  i  .  i  .i  "  JUBe  Construction  gathered  aro'jnd  it.  together  with  Mining  Association  that,  with  all  the  peace  of  mind  of  present-day  work-  in  Europe  has  since  been  increased 

United  Nations  plan  for  world  ra  I  nasc  displayed  the  Qnly  Half  Last  Year  ^'*^*^**'  families  and  dependent  busi-  added  knowledge  gained  by  the  min-  ers  theu- own  mistakes  arc  not  clearly  by  conquest,  were  building-  vast 

tinning  of  :.alt  fi.'h,  tho  ''mire  19-tJ ,  .saniefijl  spectacle  of  coal  produe-  rnn.,,.,,-,inn  mntrai-t  Uirnn-iimit  ’  ‘■•ome  close  to  one-quarter  of  Ing  and  prospecting  activities  of  the  seen.  And  it  is  row  plain  that  the  plants  for  the  manufacture  of  syn- 

fxportablr  sm This  of  driorl,  'nonelcso  tion  stoppage  over  .a  pcftv  waif-  V  nf  iV  i  'f''’  Twpulation  of  the  province.  eighty-five  years  since  elapsed,  the  governments  of  Nova  Scotia  having  thetic  oU  and  rubber,  based  on  their 

and  green -.waited  fi.sli  wi  I  be  Mip  ,e.-s  Irouhlr  in  a  small  re.staurant.  n-ovr  /navrio!)  in  m  Dominion  Coal  areas  chosen  by  its  engineers  arc  the  so  fortunately,  but  also  so  fortuitous-  coal  resources,  which  thev  had  been 

rhed.  rn  -a  quota  basis,  to  "t'’  '-•hifed  , ,  ,,  ^  because  a  couple  aceoidinc-  o  T romniia  on  hv  rar-  I  Dempany.  Its  beginnings,  its  vicissi-  most  valuable  in  the  pi-ovincc,  and  Iv.  acquired  ownership  of  the  coal  most  careful  to  keep  in  full  produe 

Kingdorp,  tlu-  UnilM  Sta‘c.s,  Porto/"  ,  ,  i  r.?  n  oii.nn  and  accomplishments,  is  inter-  that  no  other  important  coal-deposits  deposits  of  the  province,  .should  not  tivc  condition. 

Rico,  thr  Brit4.sh  West  Uid'Cs  and  J  '  cstaur.an  cmp  o.x  e  s  quarreled,  ^  i  mingled  with  memories  of  men  ^  have  since  been  found  in  Nova  Sco-  have  leased  coal-bcaring  lands  in  These  events,  which  anv  student  of 

Latin  Amerir.i,  will  have  further  ,  Miffer.  ouch  childish  irresponsi-  5??®’ „  ^  Nova  Scotia  that  arc  be-  tia.  parcels  desci'ibed  by  measurements,  world  coal  trade  can  verify  for  him- 

effect  "11  the  fu-.liing  ir,rlii>tnc.s  in  country's  war  program  must  —  i  JU  ,  ,  ,  mi  me  samr  curious  re-  In  1858  the  province  passed  its  first  but  should  under  r.oinpctcnt  technical  self,  have  confirmed  the  opinion  of 

the  Maritime.-,  one  of  the  'fa^mg  ;  brought  home,  more  a Hra  am.,  motcncss  which  attaches  more  to  the  ‘Mines  Act",  which  provided  foi-  li-  .•'upervision  have  instead  leased  areas  those  who  have  urged  that  Canadian 

fishing  arras  m  .North  Amei  tea.  ,  !  dr  irlv  Itrin  ,in  vthinc  vet  the  ah-  rnr^!  r,V .til  !  immediate  past  than  to  what  is  real-  censes  to  search  and  leases  of  miner-  laid  out  for  wmning  coal.  This  is  cs-  coal-mines  .'=hould  be  kept  in  pro- 

Whiist  the  .announcemrm,  has  not  "  tmMh  ng  yet.  the  ab  coi^truct  on  volume  for  the  month  ,  j  al  areas  from  the  Crown.  Many  people  pecially  true  of  submarine  areas,  ductive  ability  as  an  mstrument  of 

been  (ollourd  hy  any  commeu  by  j  solute  nerd  of  .strong  rcal.s he  Ontarm  had  a  ^  ID  3  oU!  of  |  ^  i  up  coal-mining  areas,  some  be-  Having  acquired,  under  long-term  our  nationaf  defence.  SerSstiS 

tho'e  in  the  fisning  lnduslI,^  in  these  j  policies,  m  dealing  with  trouble-  ^  compared  with  $1^6,0-. (Lat  the  Dominion  Coal  Com-  ing  speculators  who  hoped  to  sell  lease,  a.  source  of  coal  production,  the  every  cent  of  financial  aid  given  by 

parts,  where  fish  me  1  making  elements  in  this  country.  has  played  in  the  economy  of  ifieir  lease-rights  to  future  operators,  company's  management -had  then  to  federal  governments  in  Canada  to 


fNPortablr  plu3  of  dvirr].  honelcs:;  lion  '^loppago  over  .*»  petty  cai-iaria  * 

and  green -."altcd  fi.sh  w  il  |  re.vs  Irouhle  in  a  small  restaurant.  I  47a  vnn  ^.p,.p 

‘^'^^ause  a  couple  |  according  to 


parts,  where  fish  are  landed  on  making  cicm.enis  in  this  countr.v. 
p-Bs of  million?  of  pcunclo  ^  monlii,  j 
It  is  bound  to  affect  the  indii.-tr,\'  in 

thP  matter  of  resuiatmns  and  .ship- ;  Larloadings  hllghtly 
iTients  .since  no  c.-irnris  of  ^irie*-!  !  Total 

11  i-»r  rrm?-wAlt<^n  iLbil  nid''  ' 


bciiclCw.'  or  fai’ccn-Ncilt'^'l  may| 

now  'lv  made^  from  Canada  escepiing  Carloaduigs  for  the  week  cndei 
under  go'ernment  permit  I'  is  June  ID  totalled  68.113  cags  as  com 


' _  ■  awarded  totalled  54.990.400  as  com¬ 

pared  with  .513.408,400  for  the  .same 
arloadin^S  Slightly  month  last  year.  In  the  western  prov- 

1040  Tntal  inccs,  June,  1943  awards  totalled  55.- 

eiOH  loiai  188,500  for  June,  1943  as  agamst  58.- 

Carloaduigs  for  the  week  ended  1  914.600  for  June  1942. 


Nova  Scotia.  Other  areas  were  taken  by  par-ties  provide  transportation  facilities,  that,  make  this  possible. 

The  ownership  of  the  roal-seams  tvho  planned  to  operate  the.se  them-  is  coal-loading  piers  and  railways  to  ^  4.  4 

in  Britain  has  recently  been  irans-  selves.  Some  of  the  numerous  coal-  connect  the  mines  with  the  shipping  Thp  Dominion  Coal  Company  by 
ferred  from  private  oymers  to  the  mining  companies  then  formed  sue-  ports  at  Sydney  and  Louisburg,  coal-  the  legislative  charter  It  wa- wanted 
Crown,  in  the  right  of  the  people,  cecded,  and  some  failed,  discharging  plants  in  Halifax  and  St.  1993  piac-=d  in  operating  con 


under  go^ernnmnt  permit  I*  is  Jutie  19  totalled  68.119  cars  as  com-  Residential  coiistruction  continues  ^  *  * .*  .  .  S  vr  ^  of  tha 

,1..-.  Pi-nv  dM  that  permits  will  only  I  pared  with  69.253  cars  for  the  pre-  to  hold  up,  totalling  $10  374  500  for  The  next  twenty-five  years  formed  Jo/"-  N.B..  and  at  Montreal  and  coal  deposits  of  Nova  Scotia,  This 

'0=  gr-air  Pd  for  t-hirnicnt?  to  markets  vious  week  and  66.121  in  the  corre-,-  the  month,  as  against  $10,829,600  for  !  of  pounds,  an  era  of  unixastricted  competition  ,  SL  Lawrence  ports,  and  a  fleer  action  of  the  Legislature  gathered 

:-pp'-ified  and  only  for  .-iiich  aggregate  ponding  week  last  year.  The  carload-  June,  1942.  All  other  classifications,  i  remembered  by  the  Britisn  among  these  companies.  With  the  ;  01  coal-freighvuig  Si-Mmers  to  carry  together  and  luiited  under  single 

.juan'itic'  of  t  .'ll  es  will  not  e.xceod  ings  index  maintamed  by  the  Bu-  commercial  industrial  and  engineer- I  ^  much  of  the  private  abrogation  of  the  Treaty  of  Reci-  to  niarkets.  Tlie  pioneermg  management  the  areas  formerly  con- 

t'hp  ri'pscn'ofd  ou'Va^.  rcau  on  the  base  1933-39  equals  100  i  u,g  ,,ere  considerably  down  from  the  '  o^'»«'ship  of  lands  and  of  the  min-  procity  with  the  United  States  m  of  the  early  managements  of  trolled  by  the  General  Mining'Asso- 

Tt  ",  psiimaipri  that,  thp  rsportable  jtood  at  149.9  compaied  with  132.2  I  <;amc  month  a  year  ago  I  underlying  them  was  obtained  1867.  the  market  for  coal  in  New  me  pommion  Coal  Company  was  elation  that  had  been  later  separate- 

.--urrius  of  flip  i::-b.  r-pedfied.  in  Can-  in  the  previous  week  and  145.5  m  the  f  contracts  awarded  for  the  furt  six  ''  ^y  onmers  when,  under  an  In-  England  was  lost  to  Nova  Scotia,  and  |  manifested  not  only  in  development  ]y  leased  and  competitively  operated, 

ada'.  15  around  2T  milkon  pounds  and  corresponding  week  last  .vear.  months  of  1943  toUl  5102  126  800  a,  i  ‘^l<?mres  Act,  in  the  early  year's  of  the  there  ensued  the  years  of  dole,  "corn- 1  m  coal-mmmg  but  in  at  least  .an  q-pe  trust  that  was  then  reposed  in 

that  thp  'ulup  of  thp  fish,  covered  Total  carloadings  smee  January  1  qroo  of  «32  8'’0  400  from  the  S134  -  I  12th  centui-r'.  the  lords  of  the  manor  meal  and  molasses",  which  memory  equal  degi'ce  in  the  new  experimental  tpp  corporate  entity  of  "Dommlon 

by  'his  Plan,  w  ill  be  -about  .54.500.000.  to  date  at  1,564,279  cars  shows  a  de-  947^00  recorded  in  the  first  half  of  '  ^<tnced  in  and  became  the  owners  of  remains  with  older  residents  of  the  ncld  of  water  transportation  of  Nova  coal  ",  for  trust  it  was  and  is,  was 

In  thP  Maritimes,  officers  of  the  crease  of  5  per  cent  irom  the  aggre-  194^'  Sreat  tracts  of  common-land.  colliery  areas  Coal  was  sold  at  ruin-  Scotia  coal  to  Quebec  province  —  a  also  and  remaias  greater  than  m  men 

Dominion  Lprartment  of  fisheries  gate  ui  the  corresponding  period  of  _  A  similar  act  of  nepotism  took  colliery  areas,  Coal  was  sold  at  ruin-  h/rt  of  Canada  .stUl  referred  to  m  jo,,  managements,  who  in  the  natui'a 

"  111  bp  m  chargp  of  Hip  oppiation  of  ja;,t  year,  but  an  mcrease  of  9.3  per  p-vnanHinff  Vnlnme  of  ^  ‘'P®  Prices,  and  increasing  com-  mose  eartier  dap  of  Nova  Scotia,  as  Chines  are  fallible  and  transitor-/. 

thp  plan  and.  in  orde."  that  thp  pro-  o,.gj.  ^xpanaing  s  oiume  01  york.  having  become  deeply  in  petition  in  a  restricted  field  made  it  Upper  Canada  —  and  ever  since  -Dominion  Coal"  is  tJie  direct  heir 

ducing  industry .  itspif.  may  .xegume  Steel  Orders  debt  to  his  jewellers,  was  (to  quote  difficult  for  the  surviving  companies  'he  most  familiar  ships  insignia  successor  and  assign  of  the  "G.M.A." 

3=  large  a  degrcp  of  control  as  pop.  "  - -  "C'ancellat  ons  of  steel  orders  due  Haliburtom  to  continue  in  business.  Pl.ving  the  summer  waters  of  the  St.  inheriting  at  this  time  nearly  129 

sible  o\er  e-xpo'-ting  operations,  th  .  |  pgpartment  Store  Sales  '  to  cutbacks  in  thp  ordnr.ncp  program  saved  from  then-  importunities  by  The  wisdom  of  consolidation  of  the  and  Gulf  has  been  thp  years  of  coal-minmg  experience  and 

ppimi'.'i  wi  I  bp  handlPd.  in  the -lar  p  ...  r  t  t  I  appear  to  have  run  thoir  roui" 1  the  liberality  of  thp  British  Gov-  more  valuable  leases  and  colliery  op-  Black  Diamond  on  the  funnels  of  t.^e  written  records  and  plans  that: 

times,  by  the  (.aivadian  .Vlanii'  -  al.,  Slightly  Lower  Level  j  having  been  receixpd  for  tiipl  cniment,  which  generously  made  erations  was  evident.  Out  of  these  coal-freightcrs  of  the  Dominion  continuous  technical  management  of 

Fish  Lxperters  Associauon  ^  ,  Ottawa.—  The  dollar  volume  of  1  past  few  davs,"  the  megazine  St"-'!  them  a  present  of  our  mines  and  difficult  circumstances  came  the  idea  Coal  Company,  Development  of  the  jong  duration  accumulates.  Th3 

5  nular  group  w)i  oppia.p  111  Queo.c ;  ^  I  .  mineral,  the  lease  of  which  issued  of  amalgamating  all  the  companies  Montreal  coal -market  is  an  impor-  future,  .so  far  as  duration  of  the  na- 

and  ''ill  "ork  out  ^  lower  during  May  than  in  the  '  panding  \olumc  of  tonnage  affect- ,  to  the  Duke  and  by  him  as-  in  the  Sydney  Field,  modernizing  and  i^rt  of  the  rnaritime  history  of  t^ral  resource,  is  in  que&tion,  ma? 

!  corresponding  months  la^t  year,  and  ;  ing  mosi  major  producU'.  I  .--r-d  to  them.  increasing  the  scope  of  operations  f^nada  and  of  the  development  of  ^.^11  sec  double  the  length  of  tuns 

and  r  .  nTA  ^mon-  b-  iiidl- 1 'f’'’  ApriL  "Increasing  in  plat-,’  demand  i  Vet.  in  thp  strange  way  British  in-  and  replacing  the  lost  New  England  '/c  St.  LawTcnce  River  as  a  highway  elapse  before  the  coal  .seams  have 

a  f  o,  pvnn-ipi- level,  the  Dominion  Bui'cau  of  Stat- !  yai  ticularlv  j.oticeable  ovcr  thp  pdoi  stitutions  dt  .  clop,  this  act  resulted  |  markets  by  mcrcasing  disposals  in  «  wate: -borne  commerce,  but  too  been  worked  to  their  economic  limit, 

'‘rif-  ^•r.Hiippiw  np^ii-  the '"  united  I j  fortnight  and  most  plate -makers  am  in  public  ownership  of  the  coal-seams  !  the  St.  Lanwence  Valley  where,  at  mng  for  extended  mention  here.  Suf-  whatever  that  limit  may  be  in  2,200 

^nn.Hpr  tin  havp  hp-n  p\-  Unadjusted  indexes,  on  the  base  ^  booked  solidlv  thro'igli  the  third  of  Nova  Scotia— "ownership  by  the  the  head  of  ocean  navigation,  the  ficc  it  to  state  that,  apart  from  war- 

nuantities  of  the  fi^h '  1235-39  equals  100,  stood  at  139.4  in  Iquartcr  with  October  capacity  rap-  Crown,  in  the  right  of  Nova  Scotia"  City  of  Montreal  was  rismg  in  im-  Lme  inteiTuptions  between  1914  and  Parliamentarv  critics  of  the  incor- 

ni^-tmn  Nrecial  arrangements '  this  year,  157.5  in  April  and  I  idlv  disappearing,  the  trade  publica-  -some  sixty-five  years  before  the  portance  as  an  industrial  railway  and  1222  and  similar  war-time  diffi-  ixiration  of  the  Dominion  Coal  Com- 
mav  b^madp  but  in  all  ot-hpr  cases:  W1.2  m  May,  1942.  During  'he  first  Uioii  continued.  i  recent  transfer  of  coal  seams  owner-  shipping  centre.  cul'tPs  now  existent,  Uie  caiTiage  pgny  1393  ^ased  their  objectiona 

mu--t  operafp  throu-h  one  j  months  of  th.s  year  sales  aver-  -The  Maritime  Commission  is  re-  ship  in  Britauv  Largely  on  the  mitiative  of  Hon.  m  Nova  Scotia  coal  by  water  to  main  grounds  One  was  that 

o-'other'of  the  a'so'"atiors  "  P-'  '‘^"1  abovp  the  cor- '  sponsible  for  at  least  50  per  cent,  of  4-  +  ♦  B.  F.  Pearson  of  Halifax  and  A.  C.  Montreal  and  other  St.  Lawrence  fai-visioncd  men  who  com- 


,..,11  K  i,,-,ritpH  111  fhp  Man-  L'vP'irinieni  store  sales  .  10  i uiuatna  jh  nw  "iu.u.l.v- 

pp.mi'.^i.i  1  bp  hanll  d.  iiy.h-  -  r  I  r  11  I  appear  to  have  run  their  roui"  '.  1 

times,  by  the  uanadian  .yjaiiiu  Salt,  At  Slightly  Lower  Level  j  having  been  received  for  tup: 

Full  L.ircrteis  ;  Ottawa.—  The  dollar  volume  of !  past  few  days,"  the  megazine  St"”! 

5  inilar  gioup  "  il  op  ‘  g, :  department  .^lore  sales  was  two  per  !  reports-  "In  their  stead  is  an  .a- i 

bet.  e'pn  the  Mm-ltimcs  and  Quebec  ' l^'cr  during  May  than  in  the  I  panding  volume  of  '/’nage  affect-, 
and  furihpr  apportion  its  ipdividual !  months  last  .vear,  and  ’  ing  most  major  products.  ! 

:h^rel  ;y  tl^eque;^;s^m^g  k5.ndi-{;i:/i"<;^  ‘'Incroasing  in  plat-i  ricn^nd  . 


may  be  mad®  but  in  all  other  cases 
e.xporter.v  must  operate  through  one 
or  other  of  the  arsocations. 


Charles  Gurd  Prospects  '  Wholesale  Price  L 
Good  Meeting  Informed  continues  to  Rise 


142.2  jn  May,  1^2.  During  thp  first  Ujon  continued. 

five  months  of  th.s  year  sales  aver-  -The  Maritime  Commission  is  re- 
aged  two  per  rent  above  the  cor-  !  sponsible  for  at  least  50  per  cent,  of 
responding  period  of  la^t  year  i  plate  tonnage  now  on  order.  Iligh- 

-  i  test  gasoline  refinery  tcmiage  is  if-! 

Wholesale  Price  Level  !  creasing  as  a  new  program  gets ; 

Continues  to  Rise  j  f^atipnal  ingot  producticn  remai.i- , 


docs  not  appear  to  have  at  first  con-  companies  operating  in  the  Sydney  "f  months,  a.  volume  ejenies  that  the  ertrepreneur  has  a 

templated  the  mining  of  coal  An  FicW  south  of  Sydney  Harbor,  but  m  traffic  lemaikable  anjwhcre  in  necessary  place  .1  all  economic 


In  W’ar  Production 


_  I  National  ingot  producticn  remai.i-  templated  the  mining  of  coal  An  Fieid  south  of  Sydney  narpor,  out  waiiw  iciiiciRaure  .jjijwiicif  ui  necessary  place  .1  all  economic 

Prospe-ts  are  favorable  fm  ^  Dominion  Bureau  of  Statis- ,  ^d  unchanged  last  week  al  9S’.v  per  ,  erroneous  idea  of  the  extent  and  va-  it  did  not  include  the  operations  and  ,  'o®  world,  certainl.v  unique  in  Can-  growth  The  other  ground  was  that 

Charles  (Surd  A'  C'ompanv.  Limited,  reports  that  the  general  level  cent,  of  steel's  estimate  of  national  lue  of  the  copper  ores  of  Nova  Scotia  coal -leases  on  ihe  north  side  of  the  sos.  and  the  mest  substantial  m-  (b^se  men  were  being  granted  a 

ther=hold''r.s  iver®  tnH  bv  Leo  tV  I  wholesale  prices  lor-*  3-lOtli^  of  capacity.  existed  at  this  time.  It  was  not  until  Harbor.  These  were  retained  by  the  f-ance  of  inter-piovmcial  commerce  monopoly.  Fifty  .'-ears  of  coal  mmmg 

veiina  president  of  rompany.  at  th- '  3  PO"i'  du>'‘"S  the  index  :  -  detailed  explorations  by  the  engin-  General  Mining  Association  until  1  m  our  Dominion,  when  bulk  tonnage  has  demonstrated  that  what  the  No- 

annual  meefinc  hold  m  Montreal  I  month  standing  at  99-2  o"  ,  Uanada’s  Achievement  eers  of  the  Association  had  shown  1900,  when  the  whole  of  its  proper-  3hu  distances  arc  considered,  yg  Scotia  Parliament  did  confer  on 

thm  '^ek'  t5a]ec-  m  th<=  food  de- ! '^e  base  1926  equals  lOo.  |.  ...  Pmeliirfinn  'J'p  mineral  wealth  of  Nova  ties  at  Sydney  Mines  were  acquired  ^  'he  Dommion  Coal  Company  was  a 

rartment.  he  said,  are  contmuing  to  :  Th®  increase  was  due  to  increases  1  '  Scoiia  to  be  in  its  coal  deposits  that  by  the  Nova  Scotia  Steel  Company  ,  The  most  nefinilc  and  endurmg  stewardship,  the  essence  of  which 

e.xrand  ‘  ?-10Mi.s  point  in  animal  product?,  I  The  scope  of  Canada  3  achie'cment  j  attention  of  the  Association  of  New  Glasgow*  as  a  souixe  of  fuel  |  stimulus  to  the  coal  production  fi*om  a  technical  standpoint  was  ths 

fnr,a  d<=partm».nt  Mr.  Vezina  one-half  point  in  vegetable  products,  in  the  field  of  industrial  var  prcduc-  !  jevoted  to  the  working  of  the  coal  supply  for  a  contemplated  steel  plant.  |  Dommion  Ccal  Company  was  the  necessity  it  imposed  so  to  conduct 

exc’oineV  was  e:-tabii:-hed  thi-er  1 '"■"’th  point  m  wood,  wood  pre-  lion  has  been  emphasized  m  stnkmg  ,  f.pids  4  4.  4.  formation  of  the  Dommion  Iron  &.  current  roal-mining  operations  aa 

'  Cars  ag".  and  m.ainly  supplie- ! ^nd  paper.  manner  m  the  monHi  under  review ,  general  manager  of  the  In  dispassionate  retrospect  it  would  D<t>mpan,v  ai^  the  erection  of  endanger' the  cost  of  mmmg 

,  -armus  Perns  to  the  navy,  army  and  ;  ^  composite  index  for  30  indue-  stales  the  Bank  of  Montreal  Busmess  !  Q-eneral  Mmmg  Association  was  seem  better  had  all  the  coal  areas  ,  ,  Sydney  Steel  Plaiii.,  coming  into  the  accessibility  of  coal  lymg  be- 

air  force  m.'titutc?.  Royal  Canadian.  material  prices  gained  0.4  tr  Summary  for  the  month  of  June,  1  Brown,  and  the  second  was  around  Svdney  Harbor  been  amalga-  producticn  alrout  1900  During  yo^d  the  working  places  of  the  dat« 

N'evv  and  thp  merchant  navy  jt  !  96.3  in  May,  on  fir.mer  quotations  i  First  by  facts  and  figures  revealed  bis  .son,  Richard  H  Brown  Between  mated  at  this  time  under  single  man-  years  this  plant  has  operated,  qj  planning 

also  has  a  domestic  business  in  ho'  for  the  hood.s  secticn.  Higher  prices  to  the  public  by  the  Minister  of  Mu-  (bein,  they  managed  the  properties  agement.  as  this  would  have  brought  "  ,  ^  P’*  entire  4  4.  4 

chocolate,  nhich.  howevei',  has  no' '  fo"  "  heat,  steers  and  hogs  offset  a  -  nitrons  m  the  roui'se  of  discussionr. . the  Association  for  seventy-five  under  undivided  technical  direction  ^oal-production  of  Uie  coal  compan.v's  coal-mming  is  the  exploitation  of 

been  able  to  p,\p.aiid  as  much  as  it  :  minor  rocession  in  oa*s  and  the  in-  1  in  the  House  of  Commons  on  tne  wai  1  yea,.g  5,.ub  the  Board  of  Directors  m  the  mining-engineering  plans  for  Bicton  collieries,  largely  slack  ^  warting  asset  It  is  of  the  very  na- 

might,  being  held  hack  by  eugar  fp- !  d^v.  for  five  fo^s  0.1  to  91 4 ,  appropriation  bill;  secondly,  by  a  !  London.  development  of  the  submarine  coal-  ^  'ure  of  coal-minmg  ventures  that  a 

strictionc  idunng  the  menth.  both  the  stable  ,  statement  by  Mme  Chang  Kai-Shek  j  Ru  bard  Brown,  the  elder,  was  an  field,  the  most  valuable  single  body  !  <>utiet  for  slack  coal  ^fty  years'  record  must  be  a  necrol- 


In  reply  to  a  shareholder,  Mr.  senes  of  12  commodity  prices  and  j  who,  addrcssii^  a  joint  English  mining  engineer  of  great  at-  of  coal  in  the  province,  if  not  ml  "  V/''" ogy  of  abandoned  workings  and  col- 

5  pzino  .'aid  that  the  directors  "ere  :  the  manufacturing  senes  of  13  items  ’  Parliament  at  Ottawa,  cited  the  fact  tamments,  an  executive,  a  geologist  Canada  so  situated  naturally  as  im- |  except  at  a  losing  itnce.  The  j-pry  plants  Thp  true  measure  of 
offering  I  wei-p  unchanged  at  116.0  and  82.6.  that  per  capita  Canada  has  produced  ,  ,g,eful  historian.  He  was  Le  SfrSiv  to  demand  ^^e  Sf u  s^w'a 


i  which  at  that  time  vvas  difficult  10 


fifty  years'  record  must  be  a  necrol- 


exploring  the  matter  of  offering  j  "ei-p  unchanged  at  llb.O  and  82.6.  tnai  per  capita  uanaoa  nas  proauceo  3  careful  historian.  He  was  one  pcrativclv  to  demand  one  compre- 
prefen-pd  sharpholders  .eomp  plan  i  rc.spectivcly.  1  more  for  the  war  effort  than  any  of  a  remarkable  and  fa,r-sighted  ben-ive  long-rance  nlan  for  maxi- 

M  hereby  the  7  per  cent,  preferred  '  Adv  ances  in  both  field  and  animal  |  other  member  of  the  United  Nations."  group  of  early  Nova  Sco'na  scientists  recovek  of  coal  over  the  maxi- 

d!VK>nd  rate  m  ght  he  reduced  and  pioducts  moved  the  composite  Ca- 1  The  total  value  of  deliveries  under  geologists.  The  careful,  accui'ate  !  rnum  oopration  life 


perhaps  the  redeemable  price  of  ;  ___________ 

5110  modified.  An  offer  had  been  : 
made  during  the  past  vear,  he  .'aid  I 

but  wa;,  not  acceptable  to  some  I  I  Sl'f^JUril 
'harphoklpf.'.  Mr.  Wzina  said  di-  |  ACAViJ 

re.-tor.'  were  .'till  giving  the  matter  i 
attention.  | 

Reperl  for  the  year  ended  March  ,  i-INANCI.AL— d.b.s. 

51.  1942,  wa:,  approved,  and  direct-  1  Bank  Debits— S  menths 
ers  were  •/eelc.-lrrl.  CbarteieO  Fank.e— Apr 
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ana  gcoiogisis.  rne  carciui,  accuiaie  '  operation  life, 

work  he  accomplished  in  mapping  ;  7,,  iggg  j.be  Rouses  of  Assembly  of 

t-he  svnney  coallield,  his  delmeation  !  g^^^^  g  to  tlm 

of  ‘die  seam  outcroppings  then  con-  !  dominion  Coal  Company,  Limited. 


pcrativcly  to  demand  one  compre-  u-jy,  '  faithful  stewardship  of  a  great  na« 

hensivc  long-range  plan  for  maxi-  ^  tui'al  resource  is  a  steady  non-vary-. 

mum  recovery  of  coal  over  the  maxi-  jgjg  annual  production  of  the  the'!a?euaite"n/'?he'for! 

#  A  UI  ,  Dominion  Coal  Company  rose  from  ,  pno-innpr  nr  cripntifip  acn-ipiiltnr* 

In  1893  the  Houses  of  A^mbl.v  of ,  goo.ooo  tons  to  4  t  million  tons.  It  is  ^  In  anmipi 

Nova  Scotia  sTanted  a  charter  to  tlm  ■  tu,,  .,11  ,u«  mn  ^lirt  —  an  annual  crop  .  The  ana- 


ccalcd  by  a  pathless  forest,  his  mcas- 
uiemcir  s  of  the  strata  along  the  sea 
frontage,  presumably  with  the  aid  of 


.  u,  .  Dominion  Coal  Company  rose  from 
In  1893  the  Houses  of  A^mbl.v  of  ^  ggo  goo  4-,^  „,mjon  tons.  It  is 

Nova  Scotia  granted  a  charter  to  tlrt  ;  singular  that  all  over  the  world  1913 
Dominion  Coal  Company,  Limited.  '  ,,35  g  ypgj.  coal  pi'oduction, 

after  long  partisan  debate.  Memories  g  portent  doubtless  of  coming  evenls 


of  these  .salad  da.vs  of  the  coal  indus-  '  with  1914  commenced  a  sei'ics  of 


''  ,  ,  '  ,  J  I  logy  is  not  quite  exact,  because  the 

as  a  year  of  peak  coal  production,  ^^g,  ,gg  ^ 

porten  doubUcss  of  commg  eveniK  ^oie  in  the  ground,  a,  hole  that  often 


V  V  BROKEBiS-  {JOANS  DOM  N  j 

■M'a-.hmgtnn  ..  '['be  Feder.-il  R®- ■ 
'crve  Board  reports  th.at  lo-arLi  tn| 
broker:,  enq  ri-aler.-r  on  .'Pi-urii.iC"  held  i 
b'-  i-pportinc  member  b.anks  in  .N'ewj 
York  C'ilV  tol?i|]orl  >790,000.0^0  in  j 
v  eel;  rnderj  .Time  23,  a  decrease  of , 
559.000,000  rompareri  with  the  pre-  ' 
vious  wpek.  Loans  for  the  ron'e.  I 
srondine  m  opL  a  year  ago  totalled ' 
SooS.tXtd.ooo  j 

RECORD  FUR  VALUE 


C'baitereO  Bank.';— Arril  SOth— 

DemanU  L'eror-it.-  .  . . 

bavins.'  Dei-Oi;!!'  . . . . 

Current  Loans  . . . 

BlSINtsS  CONDITIONS— U.B.S, 

General  Ucononiic  Situation— 

In'I-x  of  rhvsieal  Volume  of  Busineis 

•  iiiontli.' .  Ifloj-ll  equal  1'“! 

Index  of  Industrial  proJuttion 

t  niontlis  .  1930-9  eqija!  in'! 

rroijtiitlon  anil  <,eneral  Buolnesi — 

.'lineial  Production— 

t  month.'  . 193j-9  eqijai  ]no 

'told — 4  month.' . Kin“  Oz: 

Silver — I  months  .  Fine  Vzr 

Coal— t  montli.>:  . . Tons 

Mig.  Pioduction — 

t  months  ...  . .  193j-9  equal  ino 

Flour  Produvlion— ‘J  months . Bbls 

i-'attle  Slaughlerins — 4  months . No, 

Heg  Slaughtering — t  montlis...  N'p. 

' 'igarettes  released— 4  months . No.  i 

Cigars  released — 4  n.onth.e.  .  .  .No 
Leather  Boots  &  Phoes — a  months  Prs 
Piaw  Cotton  Consumption — 4  m  Lbs. 

Newsprint  Production — o  m .  Ton.- 

bteei  Ingot  Prod. — 1  m . Long  Ton.' 

Pig  Iron  Prod, — 4  m . Long  Tons 

Contracts  -Awarded— t  months . .4 

Bldg,  permiii,  .'ik  Municip  — 4  m.  .4 
Llec.  Power  Output — 1  ni . kwii. 


1943  1142 

5  5 

21.117,'.'V?,eiyi  17.?;i,i',fi:.,n;7 


small  sail-boals,  remain  a  constant  I  ‘'T  I'"-''’''  j  "ot'W  events,  war.',  trade  deprcESionc, 

marvel  tn  rnai-'pam  .v;tiidpntx  of  a  i  occasionally  hcar.s  references  to  gpj  more  wars,  events  that  with  their 


c  ,  marvel  to  coal-seam  students  of  a  ,  , ,  >  i.  i 

.ll7,'.'75,prK)  I7g;i,r,r,:.,n;7  4.  IS  ,-,  later  gmeralion,  I  thp  S.vndicate  .  which  arranged  th"  ,  .^.ocial  and  economic  conscquoncc.s 

Richard  Brown  s  lovf  of  his  pro-  I  of  the  collieries,  and  '  have  over-ridden  the  affairs  of  man- 

I  ^  fession.  and  of  the  Cape  6reton  of  been  regarded  as  a  sin-  ,  kind  and  made  men  rather  the  pup-, 

■'po^Li.''""i  i.iL.'siViOu  -  21  7  his  adoption,  is  evident  in  his  writ-  ronspu-acy  with  dark  mimical  :  f^tr,  of  circumstance  than  planners 


.social  and  economic  conscquencc.s 


his  adoption,  is  evident  in  his  writ-  ’f''’.''  t^n-'Pb'acy  with  dark  inimical  of  circumstance  than  planners  ^ 

ings.  No  man  contributed  more  ;.j  op  'be  foal  mdustry  and  of  the  future,  .so  that  a  chronicle  of 

. '  tlK"-.  w-ho  livft)  by  it  — . -  - ...— I— - 1.. 


entails  great  expense  to  keep  it  thci's 
if  it  happens  to  be  a  mine  passage¬ 
way  used  for  conveyan>'e  of  fresh- 
air,  rrower,  men  and  materials  in¬ 
wards  and  the  transport  of  coal  out-, 
wards  from  a  distant  working  coal- 


coal-mining  in  Nova  Scotia  Ulan  did 


the  course  of  coal  production  merely 


Ottawa  — Tl'e  value  of  the  produe-  '  'pttt'et'ea  released— l  months . N'o. 

ticn  of  raw-  furs,  comprising  pelts 

... _  ...  _ _  ,  i,  ■  ,  Lcath?i-  Boots  &  Shoes — o  months  ITs 

t - n  bv  trappeiG  and  tnote  soid  n.avv  cotton  consumption — l  m  .  Lbs. 

from  the  fur  farm.?,  in  Canada  in  ;  New  sprint.  Production— 5  m .  Ton 

the  12  months  ended  June  30.  1942,  Prod. -4  m . Long  Ton 

wa-  qod '90  013  The  amnimt  prwsri  '  '  ‘8  Pi'Ob.— 4  m . Long  Ton 

aj  1-...  J...I0  Tl.  a.niount  tjtl„tl-  ,  Contracts  -Awarded— 4  months . .A 

tutes  3  high  rc'.'ord  for  the  fur  trad?  !  Bldg,  rermii^.  .vk  Municip— 4  m.  ..$ 

as  'a  whole.  Comparer!  v  iib  the  pr,'’-  '  dec.  Power  Output — 4  ni . kwii 

oPding  seas'ir.  iheiT  is  shown  an  in-  'internal  trade— d.b  s, 

C.-Case  of  .53,409.757.  or  16  per  CCIT.  j  vv  ho]e:al»  bate:,— I  m  — 19g.j-3a  equal  IC'O 
"hils  the  inir'a.'p  ever  the  season'  Retail  kales— i  months.  ,i93j-S9  equal  loO 

1033-40  LV  .k7,S64.j70.  or  47  per  C'OiP  ■  prices _ D  B.s. 

A  genera!  advance  .r.  prices  i:.  chid-  'Vhei'-aip  p,.,cp-_4  ...  ig-,;  equal  lOO 

ly  rcsponciblF  for  the  increace  shown  '  ■-''f  Living — )  m.  ,i9s,'>-s;i  equal  io<> 

m  'otal  vai'  p  Index  Cent,  blocks — 4  m  1935-39  equal  lon 

■  .  -I-  Index.  Bond  VieHs — 4  m,  933-33  equal  100 

QUEBEC  HONEV  CROP  UP  GRAIN  ST.ATlsTltS — Bushels — D.B.S, 

^  ...  W  heat  in  store— June  b  ■.  . . . .  . 


'.pn  7 

17,ti4'J.L'7 
4.,?.13.j 
_:.100,L'4k 
kuS.kko.Oo'I 
60, 69.’.  347 
7,3L'1,631 
64..3S7.31.' 
l.l?5.SL'j 
9S7.91.7 
-'j65,  154 
.;.161.L'0') 
1J.6!4.45S 
1.’.  768, 544 


193.2  4-  19.3 

215.3  -i-  23.5 


.521,661  —  12. 

r,175,9:j  —  n.9 

:.076,7.';4.:6.j  .5  ’.’5  i 

6'.’.n6.’.n7l  ,.  7. 5 

7, 15k, 441  1  '.’.ti 

67. .591,599  —  4  I 

1.415.412  —  J6..’ 
].ii3L'.5L'S  —  4.3 

634.653  —  11. 9 


Testamentary  benefits,  accrued 

tlns''firrt‘VRoraV  uie  Company  undertook  to  pay  a  j  reflect  the  conflicts  of  tariffs,  cur-  Sp^an^l-ilYonTf'^lit^^nm 

"G.M.A  '  No  man  more  thoughtful-  minmium  annual  ro.valty  not  less  m  rcncics,  nationalism  and  lunatic  ideo-  ^  AKOCiaUon  conceived  m  ne- 

ly,  even  lovingly,  assisted  in  bring-  =toV^™m ^alf inde^  Sm^futSng 

ing  Cape  Breton,  its  coal-wealth  and  1“'  '^'  ^  technical  experience  with  few  paral- 

its  historical  beginnings,  before  the  companies  opeiatmg  the  consohdat- |  m.an,q  that  th„  last  thiity  vcais  hav ..  coal-mining  were  inlierited 

British  reader  than  did  Richard  b''  ‘he  Dominion'  Coal  Company. 

Brown  in  the  late  sixties  of  last  cen-  and  '0  pa.v  12  7  cents  P-i  |  lot  it  has  been  to  duect  the  policies  ^bich  has  now  over  the  fifty 


ing  Cape  Breton,  its  coal- wealth  and  vv-u'-wlau  uum  an  me  inacpenueiii,  ■  iween  wars  m  inc  iieia,  au  01  inis 
its  historical  beginnings,  before  the  nnmpanic.s  operating  the  consolidat-  |  means  that  the  last  thirty  years  have 
British  reader'  than  did  Richard  areas  in  the  .vear  preceding  amal-  been  a  difficult  time  for  those  whose 
Brown  in  the  late  sixties  of  last  cen-  carnation,  and  to  pay  12';  cents  per  lot,  it  has  been  to  direct  the  policies 
'  '  ton  royalty  instead  of  the  customary  I  of  the  Dominion  Coal  Company.  It 

.J.  ^  4.  royalty  of  10  cents  per  ton  paid  then  |  says  much  for  the  fundamental 

Notwithstanding  the  very  compc-  -''oars  thereafter  by  1  .soundness  of  the  company's  real  as¬ 
tern  manner  in  which  the  General  j  ooal  operators,  I  sets  in  developed  collieries  and  wide- 

Mining  Association  expanded  coal-  |  The  company  s  undertakings  as  to  :  ranging  transportation  equipment, 


4.  4.  4.  I  rov_alty  of  10  cents  per  ton  paid  then  j  says  much  for  the  fundamental  | 

Notwithstanding  the  very  compe- |  ^  thereafter  by  1  .soundness  of  the  company's  real  as-  I  wisdom  of  age,  in  iWpect  'o 

tent  manner  in  which  the  General  !  ,  ,,  ^  j  sets  in  developed  collieries  and  wide-  g^^^  g^ 

Mining  Association  expanded  coal-  |  j  transportation  equipment.  1  vsical  burdens  and 

mining  m  Nova  Scotia,  its  monopoly  ^  L  ‘wfu  t  oconomic  worth  disabilities  of  long  years  of  active 

was  a  source  of  gi-eat  iiTitation  to  j  '  n  ^  ^  economic  framework  of  o^  productive  effort,  imposmg  inescap- 

the  people  of  the  province.  The  i  (vf  the  chartei.  the  pi  evince  and  of  Canada,  that  "R 11  'pip  limiuiions.  In  common  with 

even'is  leading  to  what  was  'hen  j  ^  help  of  statesmanlike  aid  in  ^,Ler  coal-minmg  enterprises  m  No- 

knovvm  as  'the  breaking  of  the  Duke  I  co'henw  extensions  had  1  transportation  subventions,  it  has  .  .g  but  in  the  case  of  the 


Qu‘=r’.»"  —  Tile  1942  hon<''''  vrop  "f 
Qu=b?  -  Frr.v.n'-e  had  a  ‘va'uf  of  ne-*'' 

5-04500  or  an  in,— .-aso  of  ,  unadjuiled— 

o'-'r  the  1941  v-.eld.  Thor?  totals,  vSc!un!4 
in-!'ide  til"  value  of  v  a,-.  La.-.t  year  L-gsing  . 
there  were  5,4.'>'i  oeekeepers  in'th?  .'Ruiue 
province,  having  79  270  cclonio  .  vv.th 
a  I'cmbined  production  of  1.026.900 
pounds.  .  TK  ANSI'ORT.I 


.'lining' 

Conrt  ruction 
Trade  . 


montbk  average 

,  1926  equa!  Ito 


DEVELOPING  THE  NORTH 

^AIR! 


TK  ANSI'ORT.ATION— D.B.S. 

t'ai'loaOings _ 

L'a  r  J  . 

Cumulative  Total  :  — 

Car.'  . .  .  .  . 


"Tt  to  June  19 
6.'.  119 
To  .June  i;i 
1.564,279 


64.295.660 

_  9.5 

2".71S.207 

—  40,0 

i2.094,420 

-7  3.0 

141.0 

—  k  7 

131.0 

~  4'.''i 

94.5 

->  4;  4 

115  7 

-e  1  3 

-  24  3 

99.5 

-  14 

413,457.275 

—  2.5 

6 

165  4 

-  9  9 

IM.t 

-  14  9 

24k  J 

_  g  9 

176  5 

—  .9  4 

Ill  1 

--  12.3 

l.jk..5 

—  3.0 

A(  eiik  ag? 

Tear  ago 

69.25.1 

66.! 21 

Tear ag  '  2 

ypar.'  ago 

[Nova  Scotia.  i  w  ,  nishing  Canada  and  her  aUics  with  g^^  accepted,  and  faced,  there  1 

After  a  tight  cx'iendmg  over  many  |  "  I  ^he  most  necessary  munition  of  wai.  prospect  of  continuity  in 

'Cars,  the  General  Mining  Associa-  ,  ro.vaitie.,  ^  bituminous  coal.  mining  in  Nova  Scotia. 


are  accepted,  and  faced,  there  is  ex¬ 
cellent  prospect  of  continuity  in  coal¬ 
mining  in  Nova  Scotia. 

What  this  prospect  is,  and  what 
jiolicies  are  requhed.  cannot  be  here 


1.571.?63  1.431.24S 


K.AILW.AV  E.ARNTNG6— C.N.H. 
Month  of  5I.V.T— 

Operatirg  Fi”v*nu«s  . 

Opi-rating  lixpens-s  . 


N'ot  K-v  enu? 
livo  Monlliv — 

•  'perating  Rovenu?' 
Operating  Eipens»s 


QoMadioM^iCi^ 

AIR  -^UNeS 

THE 

THE  vrURIDS  GREATEST  TRAVEt  STSTEM 


f.r.R. -April, 

Operating  K«' enues 
Operating  Expense^ 


Net  Kevenue 


Foor  Monfhi — 

Operating  Kevenues 
Operating  Expense* 

Net  Eevenue 


J943 

$ 

1343 

:P.<V*7.or»o 
21. PIT. 000 

Change 

? 

W  7."S6.'V»0 
;  6.403. <1<>0 

SJoS-OO*) 

7.770.000 

}  P83.1VT0 

1T1.224.‘^^n 

137. 020, ‘Min 

-i  2S.1H4.oj>/» 

.  35.567.0''0 

30.073. fX‘0 

i- 

.  :o.254.7:6 

2^'. 621. ,'.07 
17.<i63.30'i 

-4-  3.4:4.iij;'t 

4-  3.1^0.300 

,  3.790.^70 

.3..566.147 

4-  234.723 

.  •  o».325..53 

..  ^74,55').f»4! 

75,266  351 
64,726,193 

-t-!MS3.74S 

,  12.465,312 

13.540,155 

—  1,071,546 

I  lion,  in  1857.  sui'i'cndcrcd  its  claim  |  ^  !  ,***,**’,  ^,  ,  What  this  prospect  is,  and  what 

->  fi  i  I  to  all  the  mines  and  mmerals  of  the  '  provincial  :  Before  tlis  outbreak  of  the  PTbiS-  |  .policies  are  requii'cd.  cannot  be  here 

v  14  I  province,  and  was  granted  exclusive  j  bo„ndlric- to  includrajnu'\mm-T''*^d  i  T"'''  |  developed.  The  persistence  of  coal- 

I  -  'I  right  to  all  the  coal-scams  in  certain  |  tL-?'  fhP^.oi  -o  u  '  mining  employment  depends  on  an 

specified  areas  situated  m  the  Syd-  I  u  far4  if^he  a  |  increase  m  the  small  daUy  tonnage 

_  ney,  Piclou  and  Cumberland  ter  then  impending  conflict,  'here  .^gj  produced  per  worker 

=  -  -  =■  oomcidmg  more  or  les.,  exactly  with  ,1  p-hrn  h?  ul'  o  '  '  when  reckoned  over  all  the  mdividu- 

the  areas  owned  by  the  Acadia  Coal  !  oro^iciil  vi  -pigt"  ^  ^  and  usage,  Ihe  fuxst  trend  [  g,  .niployed  at  ihe  collieries.  There 

miei  and  piovmcial  .seciCtan,  r?-  .  was  the  marked  mcrea.se  m  the  pro-  |  .  inv mprahi?  tprhniral  difficu' 

^  99  - - -  marking  that  for  the  fust  time  the:  auction  of  coal  in  Asia  and  Africa,'  f  insupeiable  technical  diflicu.- 

i  ii-  I  .1  .  J  ..  ",'i>L-oic  pnri  .tp I,,-,.  ,  ,  .  ,  ,  j  127  achievement  of  such  an  mcrease 

-  14  9  the  war  program  to  date  exceeds  $4.-  levenue  from  nickels  and  ga^  taxe.i  which  had  a  most  seriously  adverse  I  ^  ,,nipc-  if  mn  b=  uvrpa'pH  thp 

-  500.000,000.  and  at  present  one-thu'd  was  larger  than  the  sum  received  [  effect  on  British  coal-exports  a^d  ;  ®  ^Ltude  of  the  coal'rcro^c^  of 

^  i;  ,3  Of  the  output  is  bemg  reserved  for  in  coal  royalties,  a  condition  that  Mr.  the  prosperity  of  the  British  mercan-  m-ovb-po  -,ii  no*  avail  to  nrevent  a 

-  3.0  Canada's  own  fighting  forces  and  the  bSe^s  i  v'  gradual  futm-e  decline  in  ^al-mm- 

rcmamirAg  two-thirds  are  being  from  pi ovincial  ktanaai as  oi  business  ,  nierce  with  Dutch  possessions  in  ^mnlovTnent 
shipped  to  Britain.  United  Stales  or  and  a  serious  Nova  Scotian  outlook  .Malaya,  a  trade  based  on  outward  ft  i,  nnMark  of  coal  in  thp  ernund 

to  forces  of  other  United  Nations  in  on  life.  No  doubt  it  did.  j  carriage  of  British  coal  and  toward  ^ut  the  JoS  of  m?tog  it  o^S 

.’ypur.'ago  various  theatres  of  war,  including  'When  the  company  s  management  I  carnage  to  Holland  of  tropical  prod-  -  markpt  that  ix  tUp 

1.431.24S  nuzzia.  look  ovcr  the  amalgamated  pro,«i- |  ucis  in  BritLsh  vessels.  The  second  IreLtoc  c^l-mtotoe  or^em 

Change  addition.  Canada  is  I'ow  contri-  ties  In  1893.  they  found  themselves  ;  trend,  approximately  simultaneous  in  ,  Nova  Scotia  ^  ^ 

y  buting  to  the  combined  metals’  out-  In  possession  of  eight  widely-scatter-  i  time,  was  a  tremendous  decline  in  _ ^ _ 

7  7  3,sfi,iv>n  put  of  the  United  Nations  95  per  cent  cd  operating  collierie.s  and  one  flood-  i  coal  production  in  the  United  Statc.s  urkvlxf  dx-ti-dk  v.-  .-rv,, 

;  HAfijifHVT  of  the  nickel,  20  per  cent  of  the  ed  mine,  with  workings  to  seven  '  a22(j  jn  Canada,  caused  by  industrial  HONEi  HETiiRNb  GREATER 

—  "  zinc,  12'3  per  cent  of  copper,  15  per  seams.  There  were  coal-loading  pier.s  j  depression  and  the  .substitution  of  Ottawa  —  In  ,'pile  of  the  .smaller 

*  '  cent  of  lead.  75  per  cent  of  asbestos,  at  six  widely-separated  points  on  the  ,  petroleum  products  and  waler-gener-  production  of  honey  last  year,  (24,- 

i.33,;,9.k,,)i»i  ^‘"1  20  per  cent  of  mercury.  The  ag-  coast-line,  with  short  railway-lines  ,  ated  electricity  as  a  .source  of  energy  086.100  pounds  compared  with  27,- 

i  "s['iii4!oiM)  gregate  refined  production  of  copper,  running  from  each  mine  to  each  pier.  !  in  place  of  bituminous  coal.  Taking  487,700  pounds  in  1941)  the  1942  crop 

—  -  nickel.  lead  and  zinc  for  1943  is  fore-  None  of  the  collieries  had  progre.ssed  ;  the  pre-war  vvi'- capita  coal  con-  of  honey  and  wax  is  valued  at  $3.- 

1-  .«.i9i.nofi  gj^  827,800  tons,  as  compared  with  further  than  to  mine  coal  at  .shallow  j  sumption  of  1913  as  index  nuni-  505,000j  wlxich  is  $190,200  higher  than 

662.100  tons  In  1939.  But  the  most  deptlis  fringing  the  .scam  outcrop-  :  per  100,  wp  find  that  the  pcr-capila  the  value  of  the  1941  crop.  Practically 

-  S.4.'4,ns9  spectacular  expansion  has  been  in  PinR.  *  u  •  i  '  usage  fell  to  the  depression  the  entire  crop  has  been  marketed 

7  3,199,366  the  aluminum  industry,  whose  out-  Those  who  conceived  the  technical  years  to  73,74,  and  61  respectively  to  at  an  average  return  to  the  produ- 

,  put.  .six  times  greater  than  the  fig-  possibilities  of  unified  management—  Canada,  Great  Britain  and  the  Unit-  cers  of  almost  14  cents  per  pound 

ure  for  1939  and  larger  than  the  rest  ^nd  at  this  date  one  can  observe  how  states.  Even  under  .stre.ss  of  war  Tliat  is  nearly  2',i  cents  per  pound 
of  the  world’s  total  production  of  alu-  correct  and  farsighted  was  them  vi-  necessity,  latest  available  statistics  higher  than  the  average  price  paid 

^  n'''?’  -":  minium  to  1939,  is  now  supplying  —  realized,  however,  that  the  Canada  <for  1939i  show  per-  for  the  1941  crop.  Some  further  »/-- 

about  49  per  cent  of  the  requtoements  uncoordinated  and  coiv  capita  coal  consumption  far  below  pansion  is  expected  in  apiculture  dur- 

-  1,071,546  oi  the  United  Nations.  nicting  operations  of  the  mdividuai  jjjjrjj  the  period  1902-1313.  The  tog  the  1343  season. 

,  ‘colherlea  under  competitive  direction 


TOE  FINANCIAL  TIMES,  MONTREAL,  JITA  2,  1943 


Supplementary  Bonds 


Stock  Exchange  Record — Montreal  and  Toronto 


Canadian  Active  Bond  Prices 


Supplied  by 

A.  i.  PATTISON,  JK.  ^  CO* 

'  INDUSTRIAL  BONOS  tld  Ank«4 

Algoma  Central  5's  '59  37,.00  40  0( 

B.  C.  Pjlp  6  s  '50  .  96.00  . 

B.  C  Pulp  7's  '50  .  79  00 

Brown  5's  '59  . 83.50  86  OC 

Burns  &  Co.  5's  '58  82 . 50  87  OC 

Con.  Vicke.s  6‘s  '47  .  .  .  102.50  105  .00 

Dom.  Woollens  6's  '53  99.00  102  00 

Eastern  Dairy  6's  '49  .  .  93.50  . 

Fcderol  Foundries  SVi'*  *59  81  00  . 

Got  income  Notes  .  77.00  . 

Galt  Brass  5's  '50  .  95  00  ..  . 

Inter.  Hydro  Elect.  6'i  '44  73  00  76  00 

Legore  6's  '61  •  94  50  . 

Mopic  Leof  Mill  S-SVi's  '58  100  00  . 

McCormick's  4's  '52  ...  .  99.00  . 

Morrison  Bross  7V2's  '47.  100  00  . 

Municipal  Bankers  '31  12  50  .  ... 

Ruddy,  E.  U.  6^''?'5  '48  ..  86  50  .... 

Sdverwood  6'5  '66  ...  .  97.50  . 

Sterling  Cool  6's  .  100  00  .... 

Stop  Cr  Shop  3's  '47  .  75  50  . 

Viceroy  41'; 's  Serial  .  ..  96  50  100  00 

REALTY  BONDS 

Acadia  Apt.  4's  '59  .  .  55  50  ... 

Adelaide  Sheppo-'d  7  s  ‘48  27  50  .... 

Albert  Boy  5  s  '50  ,  .  60.50 

Alexondra  Apts.  3's  '55  .  54  00 

Ancroft  Piece  4's  '56  ...  47.00  .  .  . 

Boy-Adclo. dc  C'^  j's  '47  25  00 

Boy  Cumberland  '44  26  00  ... 

Blocr  St,  Georoe  7'$  '46.  .  52.00  .  . 

Clorencion  Apts.  7's  '46  .  27  00  . 

Clarendon  Prop.  7's  '47  27.00  . 

Cennought  Hotel  4  s  '52.  53  00  .... 

Dorn.  Sqi-orc  4's  '59  .  72  00  .  .. 

Ellis  Pork  Apt.  4*'2's  '45 

W.S .  66  00  .... 

Gen.  Brock  Hotel  3’s  '54.  40  00  ..  . 

Godfrey  Reoity  4's  '52  WS.  59,00  ■ 

Lombord  Rsoltv  2^  Vs  '51  28  00  .  .  .  .  ; 

Lo;d  Nelson  4's  '47  .  .  5.3,60  ...  I 

Ontario  Bldg.  .3's  '43  43.00  i 

Osltcwo  Bldn.  3*4's  '53...  65  00  ....  i 

Prince  Ed.  Hotel  4  s  '47  .  .  37.50  I 

Richmond  Bov  6^  Vs  '47  98  50  .  .  .  .  ! 

St.  Coth.  Stan.  Realty  3-  ! 

3^^e4s  '57 .  61.00  ' 

Triritv  Bldp.  4's  '52  Com.  10,00  .. 

Wellington  Bldg.  6V’‘s  Ser.  61  00  . 

Windsor  Court  Apt.  3’5  Ser  47  00  . 


GOyERNMENT  BONDS 


Current 

Div. 


- - Week  ending  June  28,  1943— 

Prev.  High  Low  Price  Sales  Bid  Ask 
Close  Change 


Week  ending  June  28.  1943 
.  High  Low  Price 
i  Change 


Current 

Div. 

Rate 


STOCK 


“■  Inf. 

Rote  Due  Po/.  Motunty  B  d 
Oom.  of  Con.  (3rd  Vict,  Loon)  1^4  MN  C  Moy  46  99^ 

>9  Oom.  ot  Lonodo  6or>ds  .  2  JU  u  June  44  ICKJ’ 

Oom.  of  Con.  t  ist  Vict.  Loom  2  JO  C  June  46  10-) 

Dorn,  nf  Con.  t2nd  Vict.  Lnt  2'.V  Mi  C  Mar.  48  100 

Oom.  of  Con.  (1st  Vict.  Loon)  3  JD  C  June  5C-51  102*, 

$  Dorn,  of  Corx  (2nd  Wof  Ln»  3  AD  C  Oct.  49-52  101 

Dom.  of  Con.  (2nd  Vict.  Ln)  3  M5  C  A^or.  52-p4  100' 

Dom.  of  ConorlQ  Bono*  .3  JD  C  June  50-55  ICO 

Dom  of  Cun.  (3rd  Vict.  Loon)  i  MN  C  Nov  53-56  lOO 

'4  Dom.  of  Conodo  Bor>ds .  3  JD  C  June  53-53  99^ 

Dom.  of  Conodo  Bonds .  4  C  Sept.  Per*.  94' 

Dom.  of  Conodo  Bonds .  3'.4  JD  C  June  43-49  102' 

4  Dum.  of  Conodo  Bonds  .  3 '4  MN  C  Nov.  <8-51  102'^ 

Dom.  of  Can.  (ist  Wor  Ln)  3*4  FA  C  Feb.  43-52  105^ 

g  Dorn,  of  Conodo  Bond* .  3U  JD  C  Jun©  56-6b  102' 

Dorn,  of  Conodo  Bend* .  3Vj  AO  C  Oct.  44-49  102^ 

8  Dom  of  Conodo  Bor^  , . . . .  4  AO  C  Oct.  43-45  100’ 

4  0cm.  of  Conodo  BorxJs .  4  AO  C  Oct.  4  7-52  106? 

Dom.  of  Conodo  Bond* .  4'';j  AO  C  Oct.  44  104 

8  Dom  of  Conodo  Bond*. .  <'2  Fa  C  Feb.  46  106'* 

4  Dom.  of  Conodo  Bond* .  4V2  f^N  C  Nov.  46-56  106^* 

8  Dom  of  Conodo  Bond* .  4\2  AtN  C  Ncv.  47-57  107- 

4  Dom.  of  Conodo  Borxf* .  AVz  MN  ^  Ncv.  49-58  1035 

^  Dom.  of  Conodo  Bond* .  4', 2  MN  C  Nov.  49-59  109* 

4  Dom.  of  Conodo  Bond* . 5  AG  C  Oct.  43  100  ' 


Ottawa  Electric  ,  ... 

Ottawa  Car . 

Ottawa  L.  H.  &  Power 

Do.,  pref . 

Page  Hersey  Tubes.  . . 

Penmans  Limited . 

Do.,  pref . 

Photo  Engravers . 

Porto  Rico  Power,  pref 

Power  Corp  . 

Pressed  Metals  . ,  ,  . 

Price  Bros . 

I3o..  pref . 

Quebec  Power . 

Regent  Knitting . 

pref . 

Riverside  Sill:,  *'A'\  . . 

Kolland  Pai.>cr . 

Do.,  vot.  trust .  ... 

Do.,  pref . 

Russell  Industries .... 

Do.,  pref . 

par.ucncy  Power,  pref 
b'.iav.  Wntcr  £4  Power, 
th-r.  V.  il.i.  ms . 


Acme  Glove . 

Do.,  pref . 

Agnc'.v  Surpass . 

Do.,  pref  . 

Aluminium  Ltd . 

AIco,  pref . 

Algo:;ia  ticel  Cerp  .  .  . 

Do.,  fref . 

Amalgamated  Electric 
Ando  Can.  Teh,  pref. 

Aibestcs . 

As’oe.  Breweries.  .  . 

Do.,  prel  . 

A  ’ll  f5  Wiborg,  pref. 

/-s.  Vcl..  pref  . 

Corker's  Bread . 

Do.,  pref . 

Ba^hurct  Paper,  “A"., 

Beatty  Broa . 

Do..  2nd  pref . 

Cell  'l  elcrhorc . 

Rillmore  H.ot . 

Dhi?  Ribbon,  .  . . 

Do.,  pref  . 

Brantford  Cord.,  pref.  . 

Frarilian . 

Brewers  St  Distillers .  .  . 
n.  A.  Oil . 

B. C.  Power,  ’•A” . 

Do.,  “13” . 

Bruck  Silk . 

Build.  Proi?.,  Class  “A’’ 

Burlington  Steel . 

Caldwell  Linen . 

Do  ,  Isl  pref . 

Do.,  2nd  pref . 

C. O;^,nry  Powcr  . 

C.^n.  Bre^c'  . 

Do..  “A  ’  pref . 

Do.,  “B”  pref  . 

Con.  Cement . 

l'>o.,  . 

Can.  Cycle,  pre( . 

Can.  Forgings,  “A”.... 

Do.,  “B”  . 

Can.  Wor.  Power . . 

Can.  Paclccrs . 

Can.  SS.  I*incs . 

Do.,  pref 

Cnn.  Wire  Cable.  "A’ 
1.^0..  ”3” 

Do.,  pref  .  , 

Car.  fjakcncs  . .  . 

!>».,  pref  .  , 

Can.  Breweiies  . 

_  r>c..  pref  . 

Can.  l?i  enre . 

Po..  pref . 

<*«n.  C.^nners  . 

Do..  Ist  pref . 

Do..  2nd  pref  .  .  , 
Can.  Crr  Foundry  . . , 

Do.,  pref . 

Can.  Cclnncsc. 

Do.,  I  ir.hls  ,  . 

Do.,  pref . 

Can.  Converters. . 

Can.  Cnitons  . 

r>o..  prcl  . . 

Can.  Dredge  &  Dock  .  . 
Can.  Fairbanks,  pref  . 
Can.  Forcir.n  ^jivcst  .  . . 

Do.,  pref . . 

Can.  Gen.  Elec 
Can.  Ind.  Alcchol,  “A” 
Do..  “B  ‘ 

Car.  Iron  Foundries  .  . 

Do.,  pref . , 

Can.  Locomotive  . 

Can.  Oil  Co . 

Do.,  prcl . . 

Can.  Pao.  Kly . . 

Can.  Wallpaper,  "A”  .  , 

Do..  “FI . 

Can.  Wineries 

Can.  V/.  B.  BoaCS.  “A”., 

Carnation  Co.,  Ist  prel  . 

Cockfluitt  Plow . . 

Cons.  Bakeries . 

Cons.  Min.  £c  Smelt  , . , 
Consumers  Gas  ...... 

Con::umcrs  Glass . . 

Cos.  Imperial  Mills.  . 
Crown  Cork  ft*.  Seal  .... 
Crows  Nest  Coal  .... 
Distillers-Seagrams .  .  , 

Do.,  pref . 

IVim.  Anglo . . 

Do.,  pref . . 

Dominion  Bridge . 

Dom.  Coal.  tTef . 

Dom.  Fabrics,  com  ..... 
Do.,  1st  pref 

Do  ,  2n<I  pref . 

Dnni.  Foundries . 

Do.,  pref  . 

IXim.  Glass . 

Do.,  pref . 

I3om.  Scottish . . 

l'k>..  pref  , 

St^el  ^  Coal,  “O**, 

Dcni.  Stores . 

rVim.  Tar  . 


Silverwcod  Dairy  . .  .  , 

Do.,  pref . 

Simon  £•,  Sons . 

Do.,  pref . 

Simpson  “A”  stock. 

r>o.,  “B” . 

Do.,  pref . 

Smith  '.Howard  >  Paper. 

Do.,  pref .  . 

Southern  Con.  Power 
Stnndanl  Chemical 
St.andard  Paving . 

Do.,  pref.  I  new . 

Stedrnnn  Bros . 

Steel  of  Canada ...... 

Do.,  pref  . . 

Sterling  Coal  .  .  ... 

StiUTfl  Oil,  pref . . 

Suoersilk  Hosiery  , . 

Do.,  pref . 

St.  Lawrence  Corp.  .  , 
E>o.,  "A"  pref  . .  . 


RAILWAY  AND  NAyiGATION  BONDS 


lO-t  ni  Conodo  Stoomihipt .  5  JJ2  C  Jan.  'jl  1C1  'Oft 

I0IJ'4  92I'2  Con.  Poe.  R/ . '  .  ..  3'i  fA  15  fc'\  15-jl  101  10s 

108  lO^’a  Conodion  Poc.  Roilwoy  .  A'/i  JJ  C  July  C-0  108  I  10 

IZ*)''!  90  Con.  Not.  Rty.  I  Dom,  Guo-.  I  *'2  MS  CNL  btpt.  51  121 '2  123 

127  100''2  Con.  Not.  Rly.  IDom.  Guar. I  4?.  JDM  CM  June  53  1.'7 

lOO”*  935,  Con.  Not.  Rly.  (Dom.  Guor.l  3  JD15  C  Dec.  85-50  ICI  102 

1261')  115^4  Con.  Not.  Riy.  (Dom.  Guor.l  5  JJ  CNi.  July  89.69  ll.S 

100*4  96*2  Con,  Not,  Rly,  (Dom.  Guor.l  3  JJ15  C  Jon.  54-59  99*4  10'7*4 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Tha  tellowina  quolalieni  art  lurnithad  by  The  Inyeilmint  Deeleti'  Atiotialion  of  Canada 
PROVINCIAL 


Rota  Maturity 

6)0  1  Mo'ch  1947 

5%  '  Ocf.  1959 

6'’t,  15  Feb.  1947 

4'/2  1  Oct.  IJ53 

5  /o  I  Sept.  I  v5  i 

6>o  1  Ap.il  1947 

4>,  I  Oct.  1931 

512  15  A‘'Q/  '9.>0 

4*2  15  April  1961 

4 '.2  15  Sept.  19' 2 

5*2  1  July  1940 

4''2  '  June  1950 

4r>g  1  June  19/1 

47o  1  Alia.  1937 

4%  1  Jon,  19  71) 

ao,,,  1  Cct.  1945 

4 ','4  I  Aug.  1958 

4 'o  lb  Aug.  1958 

bio  15  Morch  1932 

54b  I  Aug  1953 

municipal 

97.09  90  00  ChOi Icttelown  .  S'.,  I  July  19u2 

108.00  102.50  Holitox .  41,2  1  Jon.  1932 

108.00  97.00  Hull  .  5 ','2  1  March  I^S  ) 

103.00  98.C0  Levi$  .  5%  1  May  1952 

108.00  101.00  Moncton  .  b'lo  2  July  19u4 

98.50  '90  00  Montreal  .  59o  '  74a: ch  1945 

108.50  108  (.Ox  Ottawa  .  4V',  1  July  194> 

113.00  102. OOx  Quebec  .  5%  '  Jjme  (959 

106  50  95. OOx  Saint  John .  4' .  15  Api.l  1971 

93.50  67.00  St  Lombert  .  4-4', 2  1  May  inG’ 

103.00  101.00  Sydney  .  b9o  »  Aug.  1944 

102.50  96.00  Three  Riven .  41,2  1  Nov.  1958 

112.00  lOl.OOv  Vancouver  .  5“,o  15  Jon.  197U 

101.00  95  00  Westmount  .  4'lj  I  Mcy  l''34 

84.50  04.00  Windior  .  B’/c  H  Dec.  1975 

116.00  99.00X  Winnipeg  .  4'/2  1  April  1961 

V — Poyoble  Conodo  ond  London:  x — Poyoble  Conodo  ond  New  Ye.'k. 
I — Poyoble  Conodo,  Nenw  York  and  London. 


High  Low  Provinta— 

84,00  57.00  Albarto . 

89.00  57.00*  Alberto  . 

110.00  102.00  British  Columbio  ... 

116.50  lOr.OOx  British  Columbio  .. 
112.00  99,00  Biituh  Columbio  ... 

107,00  95.00  Monitotro  . 

113.00  91,00x  Manitoba  . 

109.50  100  3C  New  Brunswick  .... 

113.00  94.00X  New  Brunswick  .... 

1 15  00  102  OOx  Novo  Scotio . 

|14.<X)  106.50  Oi'torlo . 

108.75  106.00  Ontono  . 

119.50  106.30*  Ontorio  . 

118.00  108.00*  Ontorio  (HEPC)  ... 
124  00  114.00*  Do . 

99.00  93.00  Prince  Edward  Itlond 

107.00  93.00  Quebec . 

99  00  62  00  Soskotchewon  . . 

103  00  74.00  Soskotchewon  . . 

100.75  i'9  CX)  Soskotchewon  . 


St.  Lawr.  Flour  Mills  . 

Do.,  pref . 

St.  Lawr.  Paper,  pref.  . 

Tamhiyn  Ltd . 

Do.,  pref . 

I  Tip  Top  Tailors  . 

]  Dt> ,  pref . 

Tookes  . 

Do.,  pref 

Toronto  Flcvatora  .  .  . 

Do.,  pref  . 

Tucketts  Tobacco,  tircf. 
Twin  Citv 

Do.,  pref  . 

Union  Gna  Co  . 

Unilcrl  Ste-l . 

United  Corp.,  “A**.  .  .  . 

Do..  "B  " . 

Viau  Ltd .  .  .  . 

Do.,  pref  .  ... 

Walrasso  Cottons  . .  . 
Walker  Hiram )  G.  fit  W. 
Do,,  pref 

Western  Canada  Flour. . 

Do.,  pref . 

Western  Grocer . 

Db.,  pref . 

Weston's  . 

Do.,  pref . 

Wilsil  Ltd . 

Wiinipeg  Electric  "A"  . 

Do.,  prof . 

Woods  Mfe.  Co.,  prr-f  . 
Wood.  Alev.  &  J..  pref. 
T'oi''.:  Knittine  Mills  .  . 
Zeilcrs 

Do.,  pref . 


Unlisted  Canadian 
Stocks 


Supplied  by 

A.  J.  FATTISON,  Jr.  O  CO. 
INDUSTRIAL  STOCKS  Bid  Asked 

Andion  Not.  Corp.  *^.00  24.00 

Anglo  Can.  Tc(.  A”  S.25  9.50 

Anglo  Can.  Tel  Prsl.  4i.50  .  . 

Atlas  Steel  Com.  .  22.(X)  24  50 

do  Pref.  1st .  105  00  108.00 

Canymorc  Cloth  Prcl-  .  •  46.00  .... 

B.C.  Pulp  &  Poper  Com.  11.00  13.00 

do  Pref .  73.50  76.50 

B.C.  Sugar  .  .  75.00  79.00 

B.C.  Tel.  1st  Pref.  112. 50 

Brand.om  Henderson  Com.  4.00  .  . 

Brown  Co.  Com .  2.15  2.03 

do  6''r  Pref .  3  7  00  39  50 

Burns  ly  Co.  Ltd.  'A'  11.00  13.00 

do  *6  6.25  7.23 

Con.  Wire  0  Coble  Picf.  107.00  .  .  . 

Con.  Industries  A  '  Com.  158.00 
do  '  B  '  Com.  .  .  '58.00 

do  7  9i.  Pref. .  162  00 

Con.  IngersoM  Rond  61  00 

Can.  Machinery  Com.  7.00  9.50 

Can.  Metor  Lamp  "A '  a  | 

'  B"  .  9,50  .  I 

I  Can.  Tea  P.cf .  28.50  .  .  . 

I  Can.  WcshnghousR  4-1.00  46. 50 

I  Copttol  Wire  Cloth  Com..  5.00  .  . 

,  do  Pref.  ...  17.2')  20.00 

I  CQ\‘fthio  Apt.  Pref.  .  3.20  .... 

Chose.  A.  W.  I*?.  Pref. 

Bonus  16  75 

Claude  Neon  Pief.  4.00  .  . 

Colonial  Realty  Com.  3.50  .  . 

Colon  Ql  Steamship  .  .  .  68.00  72  00) 

Ccmmerciol  Fm.  Com.  7  25  i 

Copeland  Flour  Units  15.00  17.00 

Corrigoted  Box  Com.  .  3.50  .  .  ,  .  | 

Dover  Industries  7.00  9.00 ! 

I  Dunlop  5"o  Pref,  Par  J25.  ! 

XD .  2.3  00  26  00 

1  federal  Grom  Pref  83.50  88  00 

Galt  Brois  Com.  .  10  00  12.00: 

'  do  Com.  .  .  4.00  4.75  : 

Goder.rh  E’evotor  Otv.  50  '0.00  ,  ,  ; 

Guard  an  Realty  Pref  17  00  19  00: 

Guelph  Corpel  Com.  Div. 

l.CO  MOO  17  00 

Gurney  Fouiidiy  Pref.  .  1.80 

i-la  t  Battery  Com.  ,  .  5. .30 

i  Haves  Steel  Prod.  Com  15  00 

H.gh'jnd  Dairy  Sfr  P*"®^  45  00 

'  tnglis  John  .  8.00  .  .  . 

t  hiarom  &  Bell  Pref.  .  .  89.00  .  . 

*  Kingston  Shipbuild.  Com..  12.50 

:  l.oblow  Inc.  Com .  12.00  13.25 

j  Minn.  Cr  Ont.  Poper  Com.  8.00  9.00 

Mo  rs  Ltd.  Pref.  .  40.00  - 

I  V.ornson  Brass  Units  S.OO 

i  Mouow  Screw  7rp  P^ef-  100.00  .  .  . 

I  do  Com .  15.25  .... 

I  Mount  Royal  Hot.  N.  Com  3.00  .... 

i  Murphy  Point  Pref.  .  .  .  97.00  .... 

j  Ncilson  Wm.  Pref.  .  .  .  101.00  .... 

do  Com.  .  11 .00  .... 

i  N£"w  A/ethod  Lound.  6! 2% 

i  Pref.  .  75.CX)  .  .  . 

;  Onlorio  Tobacco  Pref.  Com  15.50  .  , 

i  ProviiK  qI  Poper  1%  Pref.  99.00  .... 

;  Rcl  once  Groin  Com .  16.50  .  .  j 

I  do  Pief .  86.00  91.00  | 

i  Rivc.sidc  Siik  "B"  ...  .2.25  .  .  .  .  j 

;  SInnSenn  McNauqhten  Com  2.15  * 

I  Standord  Fuel  6':5r  Pref.  53.50 

j  Stedmon  Bros.  6?b  Ptef.  .  54.50  57.50  1 

Sutton  Horsley  .  1 . 1 0  [ 

'  Toronto  Carpet  Com.  ...  69  00  ■ 

do  Pref .  68.00  .  i 

United  Stc?I  *'A"  Pref,  23.00  24,25  j 

Viceroy  Mfg.  Pref.  .  .  21.00  24.00 

do  Com .  12.50  • 

Wotcrioo  Mfq.  6.00  7.75 

Western  Groin  Units  ....  35  00  40.00 
West  Steel  Prod  Com.  .  .  10.00  .... 

INSURANCE  STOCKS 

British  America  Asscc  53.00  \  .  . 

Can.  Life  Asscc  Div.  $20  3.30, (!)0  .  . 

Canadian  Fire  Ins.  .  .  .  75  00  ,  . 

Confed.  Life  SO®  .  Prf.  .  131.00 

Continentol  Life  20%  Pd.  27.00  32.00 

Crown  Life  Fully  Pd.  D. 

I200  255.00 

Dom.  of  Can.  Gen.  Ins.  .  .  125.00  .  .  . 

Dom,  Fire  Insurance  ..  .  135.00  ... 

Dominion  Lifr*  .  175.00 

EmpTc  Life  25®fT  Pd.  .  .  6.00  7.50 

Excelsior  Life  40%  Pd.  73.00  ....  1 

Great  West  Life  Div.  $15  239.00  ... 

Halifax  Fire  Insurance  ..  13.00  14.50 

Imperiol  Life  Div.  815  .  .  250.00  250.00 

Monufoc.  Life  Div.  $12  .  .  225.00  1 

Monarch  Life  20%  Pd.  .  .  34  00  37.00  < 

National  Life  .  .  S.OO  10.00 

Sovereign  Life  25%  Pd. 


BANKS 
Cjnedicnne  Nat 
Cotnnirrcc  .  . 
Donnnion . 


Mcntrecl 
No'  rt  Scoti 
Roypl 
Toronto 


CORPORATION  BONDS 


LOANF.  an.I  TRUSTS 
Can.  Permanent  . 
Central  Can.  Loan 
Charteic  l  Trust 
Econ.  Invert 
Huron  £•.  Erse  . 

Do.,  .10  r.c.  paid 
Land.  Banking  Si,  Loan 
Nat.  Trust .  . 

Ont.  Loan . 

Toronto  Gen.  Trust. 
Toronto  Mortgage  .  . 
Real  Estate  Loan 

*  1942  Quotations. 


BrovL-n  6.  19:9  .  53 

Con.  I  nr  Popci  6  1949  .  lo? 

Con.  P  (y  r.  inv.  1955  “0 

Can.  Lo.o.  6.  1952  ..  ..101 

Con.  Vfckcrs  e,  194':  .  .  J03 

Con.  Lenient  !9M  105 

Cons,  Paper  5*4,  195)  7d' 

Dom.  Steel  6r  Cool  6' 4.  1955  lUS 
Dom.  Tor  O  Chem  4'  i,  1952  103 
Donnaconno  Poper  4*j.  1950  85 

Eastern  Ooi.ies  l,  1949  82' 

Famous  Plovers  4';  1951  103 

For.  P.  P.  Sec.  6.  1949  ...  19 

Fraser  Co.  6,  1950  ...  1031 

Great  Lake.-,  Paper  5.  1955  9;' 

lnt.  Cdy  Baks,  1946  -  1U2 

Lake  St,  .lohn  5,  195'  72 

Maple  Leaf  3''  «.  I “.'58  100 

Mrrscy  P  5.  1949  ....  94: 

Merwy  P.  6.  1949  96 

M  0  O.  Poper  S  19A0  103 

Mont  n.  D.  (>.  lOiK  U', 

N.  S.  6  C  5';.  1963  84 

PfiCC  bres.  4,  105'  100 

Price  Bros  4  ns  7  87 

Rrftigouchc  6.  194S  ..  .  103’ 

RoHand  Paper  4  |951  .  Ii't* 

Smith  H  ,  4'  1951  10’' 

Un-t.  Amusements  'i,  195'^ 

United  Grom  G  4'  1949  1C-.’ 

United  C  otn  G.  5,  ni.s  101 
[Western  G.ain  6,  1949  105 

Reol  Cstofe— 

Alex.  Bldg.  C.  1947  .48 

Acadia  Apts.  4.  1958  57’ 

Domniion  Squoie  4.  19^,3  7? 

Godfrey  Rcolty  4.  1952  58' 

Montreal  Apt.  1st  4,  1954  .  54 

Quebec  At.  5,  I960 

Sherbiooke  St,  3' 5.  1952  51' 

St.  Coth  Ctanley  3-3M”4,  57  62 

Windsor  4'.**,  1934  ..  .  74 


Asked 

91 


Utility-.  lid 

Assc.  Tcl.  G  Tel.  5’'^  1950  83 

Bell  Telephone  5,  1950  .  129 

Boll  Telephone  5,  1957  .  125^ 

B. C.  Telephone  4'.;.  1961  '07 

Calgor/  Power  5,  1960  .  .  110 

Colgory  Power  5,  1964  .  ,  iCO 

C.  N.  Power.  1953  10/ 

D.  G.  Cf  E.  Elec.  6'/2,  1946  111 

Gatineau  Power,  "A'.  107 

Do.,  ‘  B"  .  101 

Inter.  Hydro  Elec.  6,  1944  73 

lnt.  Power  6.  1955  ...  102 

lnt.  Power  6.  1957  .  .  U)4 

lnt.  Power  6' 2,  193/  107 

MacLaren  Power  4,  1959  103 

Mar.  T.  &  T.  4,  1967  104' 

!  Mont.  Tr.  Isl.  Pwr  5''2,1957  111 
[  Mont.  Tram.  .5,  3951.  104 

Mont.  Tram.  5,  1955  ^1 

I  Mont.  Tram.  4'  •,  1955  8c 

MU.  L.  H  Cr  P  '31';.,  1936  103 

Mtl.  L.  H.  6  P.  3’:,  1963  102 
Mtl.  L  H.  &  P.  3»>  197?  10?' 

Nfid.  G  P  41  J.  1956  -  .  10! 

Nfid.  G  P  5.  1956  .  .101' 

NS.L.  G  P.  4,  1957  .  102 

Ottawo  Power  4.  1957  .  .  .  102 
Ottovna  V.P  4,  1964  .105! 

Oftowo,  V.  P.  5,  1957  102 

Que.  Power  4,  1962  103 

Soguenav  Power  4'A,  1966  105! 
Shawinigan  4,  1961  104 

Shawimgan  AVt,  1957  ...  IM 

xUnited  Securities  3,  195.'’  95! 

W'nnieg  Elec.  ^'A"  6,  1959  96 

Winnipeg  Elec.  "B'*  5,  1963  91 

Industries— 

Abitibi  6,  1953.  C.O.D.  68 

Abitibi  6,  1953  .  '85 

Algoma  Steel  5,  1948  103' 

Brand-Henderson  6,  1945  80 


Record  of  the  Curb  Markets 


Dori.  Textile . . 

To.,  pref  . 

17  )11.  Woollens . 

Do.,  pref  . 

Hr  V den  Paper  .  .  . 

Fast  K<»olcnav  Power. 
K*?trrn  Dairies 
Ear'ern  Ftccl  Prod 
Fa«y  Washing  Machine. 
Elcctfolu  :  Corp 
Enamel  fe  Heal.  Prod  . 
English  Electric,  “A  ” 


- WeeVciid’ng  June  28.  1943 

Pre\.  High  Low  Price 
Close  Change 


)  Aluminiutn  t-'d  .  .  120 

irt  t  Bathur^i,  "B”  . 

.  !  Crr.tli  Co..  “A  ’  .  9 

I  Fcdi.-rnois  II';,  10'-,,  . 

'  Bc’.ding-Corlicclli  ...  87 

rt  L7o..  jM  cl  120 

'  B.C.  Packers .  J9  19  1; 

1  Srinht  Co..  T.  G  .  6'- 

Q  ,  Do.,  pref .  90 

,)  ■  Calgary  Power,  pref.  . .  102 

C.an.  £0  Dom.  Sugar  .  19 20*,  1’ 

Can.  Bud  Breweries..  .  .  10';,  10';, 

Q  j  Cana<la  Malting .  39';;  40  3t 

rt  .  Can.  Vinegars .  8 

!  Can.  Starci) .  9 

"f.  i  Do.,  pref  .  116 

Q  Can.  Industries,  “B  ‘.  ..  1.56',-  100*»  15( 

Q  !  Do.,  pref  162  .  . 

Can.  Gen.  Investment.  9  Q'j 

1  j  Can.  lnt.  Invest.  Trust  ?0  2.5 

.  I  Do.,  pref .  47  50 

5  j  Can.  Light .  1*'  *  ( 

j  Canadian  Marconi.  2‘'i  2‘'4  i 

'  Can.  Nor.  Power,  preJ  01  92',s  9( 

‘  I  Can.  P.  6s  P.  Invest  .  .  70  .95 

1  Do.,  pref.  .  o'j  QJ.j 

i  Can.  Vickers  .  6",  6'*j 

I  Do.,  pref  61  62  — 

]  ;  Can.  V/rstinghouse .  44  44 

Calclli  Food  Protl  .  .  10*;i 

Do.,  pref  .  .  13 ' , 

.  City  Gai  65  Electric.  .  .  30  . , 

*:  Cons.  Sand  &  Gr  ,  pref  .78  .« 

Claude  Neon  .  .07 

;  Coni.  Alcohol  ...  3  3  2 

I  ;  Com.  Alcohol,  pref .  S'*  6'j 

i  Con.  Div.  Sec . 20  30 

Do.,  pref .  9 '  J  9,'  j 

I  Consol.  Paper  Corp .  5 '4  S^ii  5 

:  Consol.  Press  Lttl  ...  6 

i  ;  Corr.  Paper  Box,  pref.  ,  .  88  78  ,, 

I  I  Celtic  Knitting  .  1  50 

!  Cuh  Aircraft .  1  00  90 

,  David  &  Frerc,  “A"  .  ,  .  15!;, 

1  Davie)  fit  Frcrc,  “B”  ...  2'  ■>  . ,  , , 

i  Dchaviiand  Aircraft.  .  .  5  *  .  ,  ,, 

Do.,  pref .  8.5 

,  i  Disher  Steel  .  1.25  , .  , , 

Do.,  pref  .  10  , , 

I  Dom.  Engineering  ...  3!  ,, 

'  Dom  Oilcloth.  .  .  28  28  .. 

Dom.  Square .  2';; 

I  Donnacona  Paper.  “A”. .  6  6*;;  6 

;  East.  Kootenay,  riref. .  .  12'(,  13 

Eastern  Dairies,  pref.  ,  ,  30  31  30 

;  Fleet  Aircraft .  5'''4  5  *.,’ 

!  Fairchild  Aircraft .  4',  4*4 

I  For.  Power  Sec .  .  .50 

i  Fraser  Coy’s .  18'.^  18'i  .. 

I  Do.,  vot.  trust  .  18't  IS'j 

j  Freiraan  s  Ltd.,  pref ..  .  55 

I  Hillcrest  Collieries .  I  00 

Do.,  pref . GO  . ,  •« 

[  Honey  Dew,  new  .  25','  .. 

I  Humberstone  Shoe .  9  .  • 

i  Hydro-Electric  See .. .  5  .• 

1  Ini.  Paints .  3',  3*4,*  .. 

I  Do.,  pref .  18 

j  Intercity  Baking .  40  47  «. 

;  Interstate  Royalty.  “A".  •« 

:  Do..  “B” . 

j  Lanfjey  Ltd.,  pref  ....  27 

I  Lake  St.  John  P  &  P  ,15  14 

I  Lake  Sulpliilr  Pulp  .  35  «. 

,  Maritime  Tel  £&  Tel.  -  15  •• 

!  Do,,  pref.  ...  .17  , . 

:  Meichers . 1,75 

I  Do ,  pref  6 '  ^  6*.,  .  • 

,  Mercury  Mills .  8*. ^  8.'i  8 

j  Do.,  pref  .  ...  5'j 

I  Montreal  Island  Power.  2S 

'  Mont.  Ref.  &  Stor  V  T.  ,85  »♦ 

I  Do.,  pref  22'  j 

;  Mac'waren  r.  6*  P  ...  18  iS's  .. 

!  MacKen^ie  Air  Service  t  00  .. 

:  Nova  Srotia  Light  ,  80 

j  I)n,.  picf  .  106  J  loo’:* 

'  Noordiiyn  An  .  6',  (-’i  6' 

j  Ont .  Silknit  .  1  00 

j  Do.,  pref .  3.5 

I  Pnton  Mb';  .  5.5 

j  Do.,  pref .  119 

i  Power  Corp.,  pref .  95  96 

Do.,  2nd  pref .  43  \  ^ 

Provincial  Transport. .  .  ■  7*4 

Quebec  Telephone.  ....  4 

Reliance  Grain .  16 

Do.,  pref .  89  88>8  - . 

Robert  Mitchell .  IS’a  18  17?;, 

Sangamo . . .  16 

Sarnia  Bridge,  “A” .  15';:  16  .. 

Do..  “B” .  4  3 

So.  Can.  Power,  pref  .  103  104 

Standard  Clay .  5'j  .. 

Stand.  Radio .  5  5  . , 

Supertest  Petroleum  ...  22 23 

Stop  &  Shop . 

Thayers,  pref . .  20_ 

Do.,  com .  1  25 

Thrift  Stores  .  8';;  8'4  6'; 

Do.,  pref .  18  20 

United  Fuel,  “A” .  33  33'4  33 

Do.. ‘’B" .  ^  ,  5 

United  Sec . 8'  j 

Unit.  Amusements,  “A”.  13  .  ,  .. 

Do..  “B“ . 13',  .. 

United  Dirlilleis  2  2.5 

Wnlkervdlr  Diewciy  .1.70 

.Int.^lnleiiio.djvj'JfnJ  .  /Latek  9id.  Jbl  plua  Bonus 


Equitable  Life . 

Famous  Players . 

Fanny  Farmer  Shops  . . 

Fleury  Eisseil . . 

Do.,  pref . . 

Ford,  Class  “A" . 

Do.,  Class  *‘B” . 

Foundation  Co.  of  Can.. 

Gatineau  Power  . . . 

Da.,  pref.  5' . 

Do,,  pref.  5 '  y  i . . 

Gen.  Steel  Wares  .... 

Do.,  pref . 

Goodj’car  Tire  .  ... 
Goo<.l3'car  Tire,  pref.  new 
G.  L.  Paper  V.  T  ... 

Do.,  pref.  V'.  T 
Great  West  Saddlery..  .  . 

Do.,  pref  . 

Cirecning  Wire . 

Curd,  Charles . 

Do.,  pref . 

Gypsum  . 

Ham.  Briilge,  new.  .... 
Horn.  Colton,  |>rcf. 

Ham.  United  Theatres  . 

Do.,  prel . 

Harding  Carpets  . 

Hinilc  £*  Dauch  Paper  .  . 

Holt  Renfrew  Co . 

Do.,  pref  . 

Hunts  Candies,  “A".  ,  . . 

Do..  “B  " . 

Imperial  Oil . 

Inii>erial  Tobacco . 

Do.,  pref . 

Jnd.  Acceptance.  “A”. . . 

Do.,  pref.  . 

Intercolonial  Coal  ■  ■  . 

Do.,  pref . 

lnt.  Bronze  Powders  .  . . 

Do.,  pref . 

lnt  Coal  6ft  Coke.  ...... 

Inter.  Metal  Ind . 

Do.,  pref . 

Do.,  “A”  pref 

Inter.  Milling,  pref . 

Inter.  Nickel . 

Do.,  pref . • 

Jnt.  Pulp  &  Paper . 

Do.,  pref . •••••• 

Tnt.  Pete . . 

Inter.  Power. .  . . . 

Do.,  pref . . 

Inter.  Utilities,  “A"  .. 

Do.,  “B  ” _ 

Jamaica  Pub.  Service  .  , 

Do.,  pref.  .  . .  . 

Kelvinator . . 

Lake  of  Woods .  . 

Do.,  pref  . 

Lan^  &  Sons . 

Laura  Secerd . 

Lcgare.  pref  . . 

Lindsay .C.  W . 

Do.,  pref . . 

Loblaw.  "A  ’  .  • 

Do..  “B” . . 

Loews  Theatres  ..•••.» 

Do.,  pref . 

McColhFrontcnac. . 

Do.,  pief  .  .•••• 
McKinnon  Steel  .«••• 

Do.,  pref . 

Maple  Leaf  Gardetis, ,,, 

Do.,  prel . . 

Mapl"  1-erf  Milling 
Do  ,  pref  .... 

Mi^^sey  Harris,  new’..*.* 
Do  .  pref.  new  .  .  •••* 
Mitchell  Co.,  J.  S  •  •••• 
Modern  Container..,.,# 

Monarch  Knitting . . 

Do.,  pref . . 

Montreal  Cottons . 

Do.,  pref . 

Montreal  L.  H.  8ft  Power 

Do.,  3',.  Notes . 

Montreal  Loan. . . 

Montreal  Telegraph .... 
Montreal  Tramways 

Moore  Corp . 

Do.,  “A”  pref .  i 

Do.,  “B”  pref. ... .  .  i 

Muirheads. . . 

Murphy  Paints,  com  .  . 

Do.,  pref . . 

National  Breweries 

Do.,  pref . 

National  Grocers 

Do.,  pref .  . 

Nat.  Sewer  Pipe,  “A  ” .  . . 

Nat.  Steel  Cai- . 

Niagara  Wire . . 

Noranda  Mines 

North  Star  Oil . .  i 

Do ,  pref . 

Cgilvie  Flour . 

Do.,  pref  .  1 

Ont.  Steel  Prod . 

’■*  '  .  prrf  .  ■  . .  ' 

-Tw  .  CniFh  . *  1 

rrel . 


I  coiiliniip  llii.';  rafp  of  loaciiiis.';,  .and 
j  it  could  only  be  niainlainol  until 
;  Mich  time  a.s  oil  stored  in  sumps  in 
the  field  was  processed.  'I’he  pi  os- 
!  ent  daily  production  is  under  .'Id'J 
I  barrels  per  day. 


Record  Sliipnieiitb  From 
Vermilion  Oil  Refinery 


Vermilion.  —  The  loeal  refinery 
set  an  all  lime  weekly  high  for  car¬ 
load  shipments  when  IR  lank  cars  of 
proce.sscd  oil  were  loaded  at  the  Bor 
radnile  siding  during  the  week  eiid- 
(-d  June  19.  Since  the  plant  com¬ 
menced  operations  on  May  21.  27 
tank  cars  have  been  loaded  and  ship¬ 
ped. 

Proelucers  in  the  Vermilion  area 
arc  gratified  that  a  solution  of  the 
oil  cleaning  problem  has  been 
achieved  and  that  sufficient  clc.aning 
capacity  for  all  field  production  is 
finally  assured. 

When  Mr.  Swanson,  general  man¬ 
ager  of  the  refinery,  was  a.sked  what 
schedule  of  shipment  would  be  main¬ 
tained  he  stated  that  for  the  pre.s- 
ent  14  to  16  cars  per  week  would 
be  shipped.  Mr.  Swanson  stated  that 
field  production  on  the  present  basis 
would  not  supply  oil  sufficient  to 


Iiivc!>.lmenl  Tnisl 

ipil.'.l  by  A.  M.  KllrUi;)’. 


xHullock  Fund,  ltd  1-1  FS 

!  Con,  lnve*.tmcnt  Fun^*!  3  Si7 

[  xCofporatc  Trust  bhori's  2.44 
I  xCorp,  T.iist  Shares  Acc.  2.30 

I  xCorp.  Trust  Shaics  Acc.  Md.  2  77 
xComul.  Trust  Shores  .  4  92 

xD'versificd  Trust  Sh.  "C".  3.60 

xDivcfSdicd  Trust  Sh.  "D'.  5  60 

xDividcnd  Shores  .  1  ^4 

xMoss  Investors  Trust  .  .  20  95 
xMoss  Inv.  Trust  2nd  Fd.  Inc  10.19 
xNolion  Wido  Securities  .  .  ^.A0 

xNotion  Wide  Votmq  1  29 

xNorth  Am.  Trust  Sh.  1^53  2.03 

xNorth  Am.  Trust  Sh.  1955  2.74 

xNorth  Am.  Trust  Sh.  1956  2  63 

xNorth  Cm.  Trust  Sh.  1958  2.30 

United  Bond  G  Shore  ... 
xU  5.  E>r.  L:ght  G  Paw.  *A'  14.75 
xU.S.  Elec.  Light  G  Pow.  'B'  1.60 
X — U  S.  Funds. 
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Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE- 


Utililles  Combined 
62  0  74  0 

62  6  *73  8 

42  7  51  5 


Poper, 
tCT  53 
ID'S  43 
54  73 


Industrial. 

SO  0 
79  5 
56  0 


Jur>£  30  . 

Week  ogo . 

Yeor  ego  . 

MONTREAL  BONDS- 


I  Industrial  .Mtge.  &  Trust 
i  l.ombton  Lnan 
I  Londan  &  Western  Trust  . 
i  Midland  Lnon  &  Sovings, 
i  P.'Cnricr  Trust  ... 

I  Sterlina  Trust 
I  Trust  &  Guarantee  . 

Virtnr.a  Trus*  tt  Sovings 
j  Wntorlrso  Trust  1 

j  theatre  stocks 

I  Ai'ens  Kingston  Units 

I  Allens  Tor  Theotres  Ptrt 
Aliens  S(  Catharines  Units  . 
Monsfield  Theotres  Pref.  i 

Paramount  Kitchener  Pref.  ! 

Poromount  Osha\sa  Pref..  1 

do  Com .  ' 

United  Amusement  Com.  .  I 
INVESTMENT  TRUST  SHARES 

Can.  Gen.  Invest . 

Can.  Investors  Corp . 

Invest.  Found  Units  ....  4 

Sec's  Hold.  Pref.  Bonus  ,  1 

“  *  Invest.  . 


Week  ogo  . 

1943  H'Oh  . 

1943  Low  . 

TCROMTO  STOCK  EXCHANGF 


lids  Base  Metals  W.  04. 

35  "3  kci  ;S  r.8 

85  73  5j  24  34 

23  60  32  16  to 


June  30 
Week  ogn 
Yeoi  ogn 

NEW  YORK  STCCK  EXCHANGE 


Utilities  Combned 
35  1  51  9 

a  8  S'!  2 

35  2  52.2 

-  TOTAL  TO  DATE  — 
1943  1942 

4,877,899  1,730,41! 


Week 

To  June  30 
156,642 
1, =92 ,000 
4,267,000 


Montreal  Stock  Exchangi 
Toropto  Stock  Exchonge 
New  York  Exchange  .  .  . 


Third  Can.  Gen. 

POWER  ISSUES 

Calgary  Power  6%  Pref. 


Canada  Lite 
Great-West  Life 
Manufarturers  Life 


Sovereign  Life 
Sun  I.ife 

Toronto  Gen.  Insurance 


Wonfed 


Con.  West.  Not.  Gas.  L.  H. 

G  P.  Com . . 

Con.  West.  Not.  Gos.  L.  H. 

G  P.  Prel.  -  -  . 

Great  Lakes  Power  Pref  . 
Nova  Scotia  L.  G  P.  Com. 
Montreal  Island  Power  Pref 


A.J.Pattison,Jr.&Cbi 


Established  1907 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  In 
and  able  lo  buy  Investment  serurl- 
ties. 


Royal  Bank  Bldg.  EL.  SlOl  Toronto 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  2,  1943 


MARKETS  MOVED 
UP  SLIGHTLY  ON 
MEAGRE  TRADING 


Heard  in  the 

BOARD  ROOM 


Conference  Chairman 


iTiLnuiiL  ii\ni/iiiu  IN  SOME  quarters  on  the  Street, 
1 is  being  contended  that  a  good 
_  :  place  to  watch  for  possible  •bargain" 
Tronrl  Mixed  But  Losses  Attain  at  present  time  i.s  in  the  so- 


in  Majority  Although  by 
Small  Margin 

STILL  NEAR  HILHS 

stock  prices  have  been  edging  up- 


called  "war"  stocks.  During  the  past 
month,  there  has  been  a  pronounced 
.swing  in  buying  from  "war"  issues  to 
"peace  "  issues,  and  it  is  held  that 
selling  in  some  of  the  war  stocks 
can  well  carry  such  issues  to  levels 
where  they  arc  low  in  relation  to  the 
rest,  of  the  market.  With  opening  of 


vard  d'aring  pas.  wccn  on  iclat;'.cl>  3(,[jyp  offensive  operations  in  Europe, 
volume  of  trading  r  r. 


any  setbacks  might  weaken  senti- 


firmcd  up  narrowly,  to  approach  the  toward  peace"  issues  and  cor- 

iS-il  highs  wniic  in  New  Xoik.  i  rc.'^pondingly  favor  “war"  issues  as 


average^  rallied  to  around  the  vear's  :  havin'-  a 

peak  Imel  where  .-elling  previously  1 
halted  the  upswing.  On  Canadian  .  .j. 

mark'-ts.  the  averages  remain  at  or  ;  .  conrect’io 

close  to  :h"  high  for  the  year.  ! 

Trsclir."  cii  Cnnadisn  pxchsnpcs  .  compunii 

ebb  in  a  montli  —  and  ■  Thrift 

whether  buying  will  develop  in  suf- 
tici'-m  volume  to  carry  prices  through  .  .  ,,  ,  „ 


rc.'^pondingly  favor  “war"  issues  as 
still  having  attractions  for  consid¬ 
erable  period. 

❖  +  + 

In  connection  with  recent  mat  net 
strength  in  .'stocks  of  retail  chain 
store  companies  such  as  Dominion 


Wilh  the  averages  back  to  the 
price  level  where  .‘selling  prcviou.s- 
ly  halted  the  yeai'-long  upswing, 
trading  on  the  .eloek  markets  on 
this  conlincnt  has  quiclcd. 


CAN  BREWERIES  I 
SHARES  LISTED 


Preferred  and  Common  Called 
for  Trading  This  Week  On  j 
Montreal  Stock  Exchange 

The  preference  and  common  shares  ' 
of  Canadian  Breweries,  Limited,  j 


Dividends  Declared 

And  Other  Official  Notices 


Should  prices  fail  to  get  through  were  called  for  trading  on  Montrea 
rurrent  selling  area,  on  voiumo.  the  I  Exchange  th  s  week. 


The 

Steel  Compant 
CamadaXimited 

rREFERENCE  DIVIDEND  NO.  I-’S 


THE  CANADIAN  BANK 
OF  COMMERCE 


double-top  formation  would  hove 
adverse  implications  for  the  near- 
term.  Appearance  of  buying  l.hat 
could  carry  the  averages  strongly 
to  new  highs  would  indicate  that 
flic  long  upswing  since  last  Spring 
had  not  yet  run  its  course. 

Encouraging  lately  hag  been  re- 


on  voiumo.  me  1  ■  ,,  r  ,  lUo  .  NotiiP  i5  lirrcUy  given  tliat  a  riivulvii'l 

1  would  hove'  ^ authorized  capital  f  ^  1  nf  .«p\Tnt.v-fi\e  irni.'  (T.'ic'i  pri  .'siuire  on 
for  the  near-  I  consists  of:  2jO.COO  J.j.'IO  tlir  rirfcicnco  .‘S|iair.'«  or  the  company 

of  huviim  ihat  Uumulativo  .sinking  fund  convertible  |  i.a.s  bor,,  rlroia.oU  for  iiw  r,,,H,ir>  ‘nding 
-  P-'eronro  ,h.r„  cf  no  p.r  v-l™  j  !; 

indicate  that  1-500.000  common  shares  of  no  ,miy  7.  ml.'’.. 

nee  last  Sprin"  P'"'  wlncn  there  py  oidot  of  iiio  Foani. 

course*  °  issued  and  outstanding  as  a„  Octo  ,  p  ALi;XANPi:n. 

.  ha;  boon  ro.'hcr  .31,  134,3;  163.157  .S.3.40  cumula  I  .‘<oc,.eu,y. 


aDPcarancc'’ of  belter  Ivne  stocks  n  I  sinkinR  fund  convertible  pre-  Hamilton.  Canada,  .inn 
fo^adorsh?.^  Vo  Vo-i^  Id  on'r  I  fpi'ence  shares  and  675,203  common  - 


leadership  at  New  Yor^,  and  cor-  M.  ^  '  . 

respondnig  decline  in  importance  in  [  ®  S^n'^March  10.  1943  the  company 
of  retail  chain  low-piice  issues  m  total  dail>  ,  shareholders 

ich  as  Dominion  V-  KEARNS,  of  Shaw  &  Bcgg.  'olumc.‘>.  However,  thcic  Iv^  been  Ip  (^gf-aeja  Bud  Breweries,  Limited, 

which  have  ad-  Limited,  Toronto,  who  has  been  important  setback  on  the  mai- exchange  each  fully  pa'd  common 
vs  —  it  niigh*  be  circled  general  chairman  of  the  Indc-  f®'"  "'P''  «  ypy  "  'vlueb  wilt  one-fifth  of  one  fully  paid 

I  experience  has  Pendent  Automobile  Insurance  Con-  continue  to  he  a  factor  comsidcred  j  ^^j^ulalive  sinking  fund  convertible 
ivcmcnt  in  prcfit.s  fercnce  at  the  recent  annual  meeting.  "1’  eauiious  iradcat,  in  matter  or  j  prpfpypnco  share  of  Canadian  Brew- 
lanics  during  the - -  near-term j-ommitmenlR.  UmHed. 

[itin2  factor  has  — ..  ___  _  _ _ _  !  As  of  ,7une  19th.  1943.  the  fol- 


var.ccd  to  new  highs  —  it  migh'  be  elected  general  chairman  of  the  Indc- 
no'.cd  that  British  experience  has  pendent  Automobile  Insurance  Con- 


Hir  selling  area  now  reached  or  ap-  ^  improvement  in  prcfit.s  fcrcnce  at  the  recent  annual  meeting.  I 

proa  hed,  is  a  question  that  arises  companies  during  the - -  !  '  1 

a;  thi.-->  po.nt.  !vvar.  One  contributing  factor  has  ,  **w*  «  , 

'S' « "S.s  oi :  Tbi  S'  ssrairiis  BRAZILIAN  TRAC  N  ■  BLAME  N.  S.  S.  FOR 

buying,  much  of  the  trading  having  ,  ,^.g,._  cotnribiwmg  factor  has  „  . 

EARNINGS  EXPAND  SHOE  DIFFICULTIES 


hern  ccntcicd  on^  a  relatively  few  ,  savings  in  costs  in  many  di- 
fa  voritcs.  During  o-day  trading  pci-  rections,  such  as  delivery  services, 
i.'-d  ended  Monday,  June  w8Ji.  gams  ttrinsr  etc.  While  there 


are  c.xccedcd  losses,  but  not 


paper  and  string  etc.  While  there 
have  been  shortages  of  .some  lines. 


The 

CanadaXimfted 

ORDINARY  DIV1DENT*  NO.  106  i 

Notirr  is  lirrrhy  ffivrti  that  p  dividruH  ! 
nf  srvrnly-fivr*  cenl.‘5  iT.'k  )  fihaiT'  od  | 


"  DIVIDEND  NO.  226 

[I4X1MITED  Notice  i5  hereby  given  that  a 
OEND  NO.  rts  dividend  of  one  and  one-half  per 
,,  ,  ,  cbut  in  Canadian  funds  on  the  paid- 

.-.ci'Vri^  .<;ii,;!V'o;  up  capital  stock  of  this  jJank  his 
of  th<'  cninpany  bccn  declared  for  the  quarter  ending 
a  miHrier  -ndin';  3is(  July  1913  and  that  the  same 
'at'''uio*'<'lnsy’  'Jf  ^  payab.e  at  the  Bank  and  ;ra 
Branches  on  and  after  Monday,  2nd 
r.i.  Augu.sl  next,  to  shareholders  of 

..LXANPLn.  record  at  the  close  of  business  on  the 
.‘<erretaiy.  “•Hh  June  1943.  The  Transfer  Books 
,o  C.7,  ini.",.  ‘  will  not  he  closed. 

-  By  Order  of  the  Board, 

The  .S.  M.  WEDD, 

^  y  General  Manager. 

n-OMPANX  Toronto,  24th  June  1943. 


lowing  aflarcs  of  Canadian  Brew-  'I'"  Onlinary  Share-S  of  tlie  Company  n.a.T 
T  Vsa  isc-is/s  1  nn  !  Hrclar^'fl  foi*  tho  f|\iart^r  r'luhn; 


PENMANS  LIMITED 


DIVIDEND  NOTICE 


orics.  Limited,  has  been  issued  on  ■  p,,.abio  Au-n.-i  im 

account  of  this  exchange;  Prefer- 1  siiaiThouioTs  of  'loioiri  at  the  <io.« 


cnce  shares,  9,622;  common  shares,  j  bu.cine.i.,  .luiy  7,  loij. 

48, 1-54.  Fy  (.'I'lor  pf  tho  Foard. 

When  and  a,?  all  the  shares  of  H.  .s.  ALLXANDLK. 

Canada  Bud  Breweries,  Limited.  I  serrota- 

have  been  turned  in  for  exchange  |  Hdnilton.  Canada.  Juno  gJ.  101.3. 


moved  on  consumer  goods  for  civil¬ 
ian.-.  and  there  is  a  rush  to  meet  dc- 


Ob  nn  rnir  ide’-ahlr  acciimulaiioii  '  U'o  ou.incss.  as  rcpincuons  arc  ic-  „rp  corresponding  period  of  last 
“  u  on  roivide.apic  accu.nuia  loir  consumer  goods  for  civil- ;  ypgr 

^  iaii.-.  and  thcij  is  a  rush  to  meet  dc-  |  '  official  monthly  'earnings  mport 
came  eU'  up  3  and  Nai  0.1,11  S.c  ,  L.  I ,  ferred  demands.  It  will  be  some  -..line  Lun.,,.™  np-  for  3-month  n'nod  iin 
I'lTlrmd  Alnmimuni  51.,167.151  at  .!iU.23».t21  (fim  sTOs 

•"s-"  »' 

Convortfis,  internat  I  Power  and  Seitlcmcnt  of  the  coal  strike  in  Fr>r  mnntb  r,f  Mo.,  ..nt  oarr.,rr.c 


came  eu!  up  3  and  National  Stce,  C.ii ,  fpj-red  demands.  It  will  be  some  -piine 
Cotton.s  prcfciTcd.  .Aluminium  L.d  |  ;,f(^|.  return  of  ncace  befon 


vvinciii.  i'ivii.iit-u  iiiu>>.b*  up  .  1  ISS  450  !  occiiOn,  vvarnen  inai.  loo  rigui  ic- 

Conv-.'tfrs.  Intcrnatl  Povycr  and  '  settlement  of  the  coal  strike  in  '  For  month  of  Mav  net  earnings  of '  f^’^tion  on  the  production  of  abso- 

Crows  .Ncs-  Coal  all  added  I'l,  Lnu-  ^l,p  united  States  Ls  important,  to  Brazilian  continued  their  long  up- i 

rd  Cori>s  "B"  gamed  1’.  and  Canada  Canadian  industrial  companies,  ward  monthly  climb,  shovvine  an ! ‘o  create  inflation  by  making  good.s 


rn  i  niany  Canadian  industrial  companies. 

N.  Power  IL  while  .Abithii  7  per  cent  including  steel  and  other  essential 


many  Canadian  industrial  companies,  ward  monthly  climb,  showing  an 
including  steel  and  other  cssenliai  increase  of  $290,909  over  figure  for 
planu-,  because  of  Canadian  depend-  same  month  last  year  at  ,$2,384,032. 


pref ,  Co-imov  Imperial.  McColl  piTi  .  because  of  Canadian  depend-  same  month  last  year  at  ,$2,384,032. 

Nat.  Sewer  Pipe  A  .  Russell  Ind'is-  q,,  us.  coal,  for  present  active  |  Gross  for  month  was  $376,183  higher 

tries.  H.  Simon,  United  Corp.  '  A  wartime  operations.  Steel  production  ]  than  in  May  1942  at  .$4.322.07-1.  Op- 
aiid  Wa basso  all  added  a  full  ixiint 


mcr  Johnston,  shoe  controller  for  .  _ _ 

Canada.  mortgage. 

Speaking  to  the  gathering,  Paul  .scries  .A  sinking  fund 

Galipcau,  second  vice  prc&idcnt  of  the  debentures  dur  April  i. 
Retail  Merchants  Ao-sociation,  Shoe  ....... .y ...... . 

Section,  warned  that  too  rigid  re- 
striction  on  the  production  of  abso- 


rayjibir  Aticii.^i  g.  iot.3.  ir,  NOTICE  i.s  hereby  given  that  tho 
:  nf  reioifi  at  tlic  <  lo.er;  of  following  Dividends  hav'c  been  de- 
■'  dared  for  the  quarter  ending  the 

Pf  the  FoarU.  31^^  ^  j  j  j  jg,j3 

H.  .S.  ALUXANDUK.  _  f  „  /  , 

Seri-pta-y  On  the  Preferred  Stock,  one  and 
•anada.  Jiin--  :3.  1013.  '  onc-lialf  per  cent.  flHTri.  payable 

_ _ _ _  on  the  2nd  day  of  August  to  Share- 

'  iioldcrs  of  record  of  the  2nd  day  of 

I  GOLD  MINES 

irltri^n  lifcM  Common  Stock,  seventy- 

five  rents  (75c)  per  .share,  payabla 
Personal  Liability)  on  the  16th  day  of  August  to  Share 

VIDEN’D  NO.  20  holders  of  record  of  the  16th  day  of 

IS  HEREBY  GIVEN  that  julv.  1943. 

dividend  of  two  cents  per  , 

been  declared  by  the  •  _ _ _ 

if  the  Company,  pavable  «  ROBINSON, 

a  Fund.a.  on  August  Iltb.  Secretary -Treasurer. 


1916  . 

4'i.  e;,  scries  B  debentures 
due  April,  1944  and  1945 
5'^r  scries  B  debentures 
due  $100,000  year  1947- 
51  . 


d  out-  a  quarterly  dividend  of  two  cents  per  g  o^dpr  nf  ibc  K 
enturcs  share  baa  been  declared  by  the  ■  c  n  i 

Directors  of  the  Company,  payable  |  ”•  ' 

in  Canadian  Eund.s,  on  August  Iltb.  Secret 

1943,  to  shareholders  of  record  .at  Montreal.  Jiune  21, 1943, 

Ono.nno  close  nf  business  July  15th,  1943. 

By  Order  of  the  Board.  ~~  .  n 

j  Secretary-Treasurer.  I  ZELLER’S  LIMITED 

I  June  .30,  1943.  _  . 

500,000  I _  DIVIDEND  N( 


to  create  inflation  by  making  good.s  r,  ’  '  ‘  '  wnonooi 

more  valuable  than  money.  ’’  . _  ' _ '  "  !  = 

He  pointed  out  that  grades  of  chil-  j  outstanding. . '.$l..300.ooo  I  HOLLINGER  CONSOLIDATED 

drens  play  sliocs  now  last  from  10  i  _ _  |  /-rti  r\  .iik-irc  ii.iiTcr. 

to  20  days  and  "they  are  no  help  to  j  ^  GOLD  MINt5  LlMITtD 

the  temper  and  morale  of  the  public.  Baiinci*  Crop  In  TllP  Wc6l  DIVIDEND  NI.aiBEB  372 


DIVIDEND  NOTICE 


dren's  play  sliocs  now  last  from  10 
to  20  days  and  "they  are  no  help  to 


■  B  ”  came  out  up  4  Thrift  Stores  ^  ,,p  stofki;  foj-  winter  use. 

pref.  gained  2,  Commercial  Alcohol  .  _  _ 

pref  I’,  and  Canada  No.  Power  pref.  , 

1C;  and  Power  Corp.  pref.  and  3nd  Excliaiiee 

pref.  and  Southem  Can.  Power  pref.  _  _  ^  ^ 

each  added  a  pom:.  E.  Kootenay  pref  Seal  .S  p  1  I  s  For  ?2.300 
added  ■-  and  Canada  Dom.  Sugar  !  _ _ 

moved  up  i  .  i  Vancouver  —  The  increasing  busi- 

Cam  ^  Vancouver  Stock  Ex- 

Flour  V-cf-  made  i-.s  appearance  off  ■ 


up  here  fell  off  for  a  lime  after  the  crating  expenses  showfvi  an  increase  the  temper  and  morale  of  the  public.  Banner  Crop  In  I  he  > 
Nickd'and  Simp  oiis  "B  "  both  added  tie-up,  and  will  be  reduced  I  of  .$85,274.  Comparative  earnings  and  furthermore  are  uneconomic.  ««  |  .  .  n  .-‘Ul 

•^s;  Distilers  and  Lang  A-  Sons  each  gj,  result  of  recent  mine  I  figures  for  month  and  for  .5-month  the  .^amc  manpower  should  have  been  i  .Apain  SccniS  I  OSSlDle 

moved  up  ’ll  while  Brazilian  gamed  '  i<jicocss.  Even  more  important  tor  |  period  follow; —  directed  to  the  making  of  better  - - 

'■=.  On  Curb  Market.  Caji.  Industries  corning  summer  is  the  need  for  |  134,3  1942  inerrasr  grades.”  tContinucd  from  page 


DIVIDEND  Nl.AIBEB  372 

A  regular  dividend  of  !'’!>  has 
been  declared  by  the  Directors  on 
I  he  Capital  ^iock  of  the  Company, 


.1943 

1942 

May:— 

% 

S 

'rpYss  ram. 

4.3:j.n74 

3.943.491 

Oper.  exp. 

1.f'3S.04*.’ 

1,652.76S 

,  .\>t  earn. 

i:.G54.03: 

2,093,123 

Five  Months 

earn. 

1S,699,4.'.2 

i  Opr‘r.  rxp. 

O.l’M.Ol'li 

6,632,182 

j  N>t  earn. 

ii.C34.ti:i 

9,867.2711 

!  Karninff.5; 

arr  prior 

to  pro\i; 

Notice  i.s  hereby  given  that  th«» 
■  follouing  Dividends  have  hern  de¬ 
clared  by  I  be  Directors  of  Zcller’.a 
Limited  for  the  quarter  ending  July 
Vjji5  31st,  194..1. 

on  On  the  Preferred  Shares,  the  reg- 
iny,  I  uiar  one  and  one-lialf  d':)  per  rent 


payable  on  the  15th  day  of  July,  M37'-i  cents),  payable  Augu.st  l.sf. 


DATED  the  24th  day  of  June,  1043 
P.  C.  FINLA/, 
Secretary. 


4  and  Woods  Manufacturing  pref.  was 


off' 3  Ottawa' Power  pref.  lost  2' and  , Ex^angc  at  $2,500  A  year  ago 
Greening  Wire  came  out  down  IT  went  through 

■while  Standard  Chemical  lost  I'i  and  '  ,  rr  u  ^  , 

Tip  Top  TaUors  l  i.  Abitibi  6  per  Exchange  scats  has  r'-^cn 

rent  pref.,  Bel!  Telephone,  Canada  Early  sa.:s 

Wwd.s,  Price  Br'os.  pret:  Sin^psons  :  '’"d  >1  is  expected  $2..300 

“A  ".  Tip  Top  Tailors  pref.  and  York  | 


lis  coming  summer  is  the  need  for  194,3  1942  increase  grades.”  tContinucd  from  page  1)  [payable  on  the  15th  day  of  July,  (37'-i  cents),  payable  Augu.st  l.sf, 

lilding  up  stocks  for  winter  use.  I  ^Ir.  Galipcau  blamed  National  Scl-  .states  and  in  eastern  Canada.  Quite  |  1943.  to  shareholders  of  record  at  194,3,  in  .Shareholders  of  Record  July 

.  _  .  _  _  _  Ore”  eVp"  I'eis'ot"  i's-^‘’7B,s  "J?’,!;?  i  cctlve  Service  rather  than  the  shoo !  a  business  is  growing  up  on  the  the  close  of  business  on  the  .301  h  day  15th,  1943. 

_ !  controller  for  the  present  situation  prairies  in  the  production  of  vege-  of  June,  1943.  O,,  the  No  Par  Common  Shares, 

ailCOUACr  .Slock  Exchanse  •'''"i  '■^m.  2.3S4.032  2,093,123  200,909  as  labor  .should  have  been  directed  table  protein  to  replace  the  animal  DATED  the  24th  day  nf  June,  1043  oOc  per  Share,  payable  August,  l.si., 

*  five  Months;—  into  placcs  Where  it,  might  accom-  protein  that  is  disturbingly  scarce.  P.  C.  FINL.\/,  J943,  to  Sharehoiders  of  Record 

cal  .Sells  For  ?2.oOO  ram.  20,4«s.4.-,n  is,fi99,4.')2  i,7S.s,99s  plish  most  from  the  overall  economic  •  Alfalfa  is  the  favored  crop.  «It  has  Secretary.  jpiy  15th,  194.3. 

- -  Oprr.  rxp.  9.234.029  6.632.182  ^21, .647  point  Of  view.  I  ail  average  digestible  protem  contom  g  Order  of  the  Board.  ; 

Vancouver  —  The  increasing  busi-  A"rt  ram.  ii,23t.'42i  9,867,2711  1.367.1.71  j  recalled  a  statement  in  the  cur-  |  of  10-6  per  cent  compared  with  1  .  ,  .  .  .  T  E  McDERMOTT 

I’p^a  of  the  Vancniivrr  eifnrl-  T'-  Eamine.T;  arr  prior  to  provi..!ion  foi  '  rent  issuc  of  the  Shoe  and  Leather  i  pcr  cent  protein  for  such  a  grass  as  I  heat  in  larger  doses  are  still  needed  -icU£.k.iui  j, 

'lanoo  anri  confirieorp  in  if-  tu,  n'r  prreiation  and  amortization.  .  Journal  that  50  men.  HOW,  could  save  j  meadow  fescue.  Alfalfa  is  also  want-  to  hasten  development  of  all  crops,  Treasurer. 

as  shown  bv  the  sale  O^  a  <;ea  on  -  j  the  leather  sole  situation  for  Canada,  I  ed  for  prepared  poultry  feeds.  The  ,  especially  Lhc  late  .sown  grains.  ■  ■ 

ic  Exchance  ai  $2  500  A  v-ar'a^o  SMALLER  MLTRHEADS  LOSS  ‘In  the  .same  way  an  intelligent  |  feed  manufacturers  are  asking  the  Early  -.vheal  and  barley  are  in  the 

similar  transaction  went'throuzh  - -  realistic  attitude  as  to  types  of  growers  to  cut  it  high,  so  as  to  get ;  shot,  blade  and.  the  height  of  wheat  /n  w  ,,  oo  ,, 

*570  Toronto  —  Muirheads  Cafetenas.  footwear  that  should  be  produced  ,  a  minimum  of  stem  and  cut  it  early  ;  varies  from  an  average  of  rune  VnyrMJ^oJjJ^ 

Value  of  Exchange  scats  has  '-iocn  Limited,  reports  net  loss  of  $469  for  !  might  .save  a  few  million  dollars  that  !  and  keep  the  leaf  green.  ,  i  Saskatchewan  to  about  16  X - 

vpiuv  Ui  if/Af-iiaiige  iids  .  n  _  _  _ ;  _ _ _ _  ir _ - _  Rnf  fhp  vpnl  fnn  nntrh  alfalfa  Ipaflinplipc  in  >;ppttnnn  nf  Manifnha  , 


was  shown  by  the  sale  of  a  sea;  on 


fUpr^ciatinn  and  amortization. 


SMALLER  MLTRHEADS  LOSS 


pidlv  in  recent  months  Earlv  "sa'-sl  Lscal  year  ended  February  28.!  the  rationing  would  cost  if  coopera-  But  the  real  top  notch  alfaTa  leaf 
„cc  .1,™  5-000  has  M,»  Wf™  yf,»r..Salca  .-ar.  , - a/ 


id  keep  the  leaf  green.  I  inche.s  in  Saskatchewan  to  about  16 

But  the  real  top  notch  alfalfa  leaf  i  inches  in  sections  of  Manitoba. 


On  the  No  Par  Common  Shares, 
20e  per  Share,  payable  August,  l.iii, 
J94.3,  to  Sharehoiders  of  Record 
July  15th,  194.3. 

By  Order  of  the  Board.  ; 

T.  E.  McDERMOTT, 
Treasurer. 


$875,186  compared  with  $510,048 


Bracken  Continues  To  Meet  People 
While  Avoiding  Political  Controversy 


tive.  Can.  Wirebound.  Ford  ■A"  and  ;  well-known  wire  house,  with  land  D,  McCarthy 
HUam  Walker  all  shaded  ■  i  while  .  “  — - 

Bracken  Continues  To  Meet  Pet 
Avoiding  Political  Control 

and  Sarnia  Bridge  '  B"  both  moved  •  _ _ _ _ 

Bank^an^d  trust  company  issues  [  tContinued  from  Page  1) 

were  generally  stronger.  Dominion  ,  However,  politics  are  like  horse  i  I  .should  think 
Bank  and  Royal  Bank  both  moved  ;  races;  it  is  the  difference  of  opinion  |  ij.shman  or  Russ 
lip  1;  Canada  Permanent  gained  5  •  that  makes  the  race— and  the  poll-  '  '  , 

and  Toronto  Mortgage  3;  while  Na-  :  tic.s.  j  effort  by 

tional  Trust  and  Toronto  General  j  +  ❖  4.  '  of  the  holds  of 

Trust  both  added  a  point.  The  manpower  debate  is  fizzling  !  .send  in  food  and  f 


head  office  in  Calgar.v.  The  ..eat 
will  be  held  in  the  name  of  Man- 


May  Xcl  Earnings  Of 

East  Kootenay  Higlirr 


meal  can  he  made  best  by  hauling  |  - - -  1  Notice  of  Preferred  Stock  Dividend 

the  green  alfalfa  straight  from  ficM  Moill'l  Stork  Exchange 

to  plant,  dehydrating  and  then  grind-  i"  (  . 

ing  it.  This  method  permits  the  Values  Sharply  Higher  !  guariers  per  cent  (1 -'U )  ha.s^een 

minimum  loss  o  vitamins  I  here  -  declared  on  the  Preferred  .Stock  of 

.seems  a  po^ibility  of  rapid  pxpan- I  ^lie  total  value  of  stocks  listed  on  |  this  Compan.v.  for  quarter  ending 
Sion  of  the  feed  industry  in  this  di-  ,  [jic  Montreal  Slock  Exchange  and  |  .gist  August  1943 
rcction.  particularly  in  Manitoba.  [  Monti-eat  rnrh  IWnrket  Teenrd"ri  a  '  _ 

Alreadv  feeds  eontainine  alfalfa  are  i  ^  “5  i.  ^'’♦’‘■e  of  Common  SforJe  Dividend 


month  in  1942.  lein  feed  centre.  ; 

Gross  earnings  increased  .$1,448  at!  Professor  J.  -M.  Brown  of  the  Mu*  |  ."up"  e^H^'ivTaT  I  this  Company,  for  quarter 

$62,004  and  operating  expenses  were!  nitoba  Agricultural  College  has  in  !  '  r„nTiit  fit^urc  shows  a  'ain  '  31st  August,  1943. 

lln  Sl'^n  al  S'J'J4.34  rilmlllative  net  i  (ho  T7ac(  t.uHo  a  nraolloo  nf  eivinn  :  4  nc  cm  lent  IloUlC  snows  a  i.aill  I  _  _ 


_ _ 1  tcnooAQnioa  ot  (ho  o.-,ri  A  dividend  of  one  per  cent  (1'7) 

I  jumped  from  $6,083,430,423  at  the  end  1  .  ,  ,  ,  , 

in'-  s/rc.  1Q49  In  a  fio.M-o  nf  «7  1  <5(1  declared  on  the  Common 


of  May,  1942,  to  a  figure  of  $7,130,- 


vere  generally  stronger.  Dominion  ,  However,  politics  are  like  horse 
3ank  and  Royal  Bank  both  moved  I  races;  it  is  the  difference  of  opinion 
ip  1;  Canada  Permanent  gained  5  •  that  makes  the  race— and  the  poli- 
ind  Toronto  Mortgage  3;  while  Na-  i  tic.s. 
ional  Trust  and  Toronto  General  j  +  ❖  4. 

Dust  both  added  a  point.  The  manpow'cr  debate  is  fizzling 

- - -  out.  and  the  Opposition  didn't 

fHFAP  PRfll  P  fiNl  Fundamentally,  this  is 

vIlLinl  1  llUvlilJlJ  Ullj  because  Hon.  C..  D.  Howe  took  the 

tr  ni  1  riann 

All  llrllll  I  I  AIMrlr  achievement.  The 

ClLvV/llvfL  vLilllTlLlI/  Pro-Cons  harped  back  to  the  old 

siibjcci  of  conscription,  and  brief 
attacks  on  Quebec.  It  is  old  stuff. 
Di-slillcry  Executive  Says  How  the  Conservative  party  hopes 
Method  Mould  Revolutionize  '  attain  power  by  abusing  Quebec 


(Continued  from  Page  1)  j 

like  horse  [  I  .should  think  the  average  Eng-  • 

of  opinion  j  ij.shman,  or  Russian,  would  judge  ; 
id  the  poll-  ,,  ,  ,  I 

:  our  w'ar  effort  by  what  comes  out  1 

'  of  the  holds  of  ships,  what  we  1 
is  fizzling  !  send  in  food  and  fighting  hardware,  I 
ion  didn't  ,  and  what  we  send  in  the  way  of  | 
?y  thought  j  sky  help,  rather  than  some  figures  | 
illy,  this  is  produced  in  the  Canadian  House  of  j 
c  took  the  Commons.  And  I  believe  the  Cana-  I 
i  with  his  dian  people  will  think  that  way  too.  | 


up  $120  at  ,$22,454.  Cumulative  net '  the  past  made  a  practice  of  giving 
earnings  for  two  months  ended  May|  in  his  lectures  a  figure  for  the  value 
31  .showed  a  decrea'-e  of  .66.3  at  .$77,- 1  of  acre  nutrient  yield  for  alfalfa  as 
479.  Comparative  figiire.s  herewith:  >  compared  with  oats  and  barley.  Ac- 
1913  1942  Jner-,  ;  poi'ding  lo  a  generally  accepted  for- 


of  $173,726,000  over  the  previous 
month's  total  of  $7,006,316,681. 

Excluding  the  bonds  the  value  for 
the  year  rose  $1,115,007,861  to  $4,655,- 


.siaT— 

»Jros.«;  Parn. 
Oper.  cxpcn5o.s 


N>t  rarnin;:.'^  •  •  *’.0..V>b  3®.-- 

Tttd  -Month#  Knd.  .May  Rl  — 

<;ro5t55  ram . IJl.Wri  IXOa 

Opri*.  pxpensofs . . , .  H.51K 


fi-'Aot  seVr  i-4,Jmu!a.  a  two-ton  crop  of  alfalfa  hay  248,044  as  at  May  31  and  is  $166. 
;  C'y.i-l  22:3''4  ■!!•;!  i.s  worth  $35.06  a  .30.bushcl  crop  of  i  9-^L^l\h‘ehcr  than  for  the  month 

- - I  bai'lcv  worth  $14-84  and  a  40- bushel  April  30,  1943. 

.  :',9,7.71.  36,'J22  1.326 1  ^gj^  !  Of  the  twTnly-two  classifications 


I  Net  I'arnins.s  ....  77, t 

I  •  l’>f'rrpas'0. 

NOTH — opDvatinsr  *^xv^*"^ 


L'l-" !  crop  of  oats  $14.05.  on  the  basis  of  ^  Of  the  twxnty-two  classifications 
t.iMo' their  comparative  food  value.  But  tinted  only  the  miscellaneous  mdus- 
i.o.'!7  if  protein  comes  to  have  a  special  trials  were  slightly  down  du.ing 

- scai'citv,  the  market  difference  may  May.  while  airciaft.  banks  and  iin- 

*’■’  be  wider.  ancial  companies  and  millmg  :.nd 

in- '  This  need  for  protein  seems  likely  grain  storage  groups  were  practically 


The  above  dividends  are  payable 
on  the  1st  day  of  October,  19-1.3.  In 
Shareholders  of  record  at  tho  close 
of  business  the  31st  day  of  August, 
194,3. 

By  Order  of  the  Board. 

D.  F.  POLLOCK, 

Secretary. 


I’osl  M'ar  I’roduction  Costs 

New  York  —  F'rank  G.  Handren. 
president  of  Park  &  Tilford  Distiilcrs.  | 
Inr,.  onnoiinccs  de\'clop:ncni  of  a^ 
new  method  of  distilling  which  hr  ' 
I’clicvcs  would  cut  costs  in  half  and  : 
would  make  grain  alcohol  as  cheap  ' 
to  produce  as  molas.ses  and  synthetic  ■ 
alcoliol. 

Handren  .'^aid  the  process  would 
rave  the  United  States  government  ; 
.4.30.000.900  annually  in  war-alcohol  \ 
ro.sts,,  and  at  the  same  time  yield  1 
1.000.000.000  pounds  of  practically: 
pure  protein  a  year.  I 

“Since  the  protein  by-product  can  , 
he  sold  cheaply,’’  he  said.  "It  offers 
limitless  nutritive  possibilities.  It  can  ' 
he  used  to  enrich  white  flour  for  i 
bread  and  cereals,  thus  making  up  ^ 
for  the  protein  loss  resulting  from  | 
the  milling  process.  It  can  Ix;  used  ; 
also  as  a  supplement  to  livestock  feed.  ' 


puzzles  me.  yet  they  keep  right  on 
ui'ing  to  do  it.  It  is  like  digging 
.vour  own  grave  and  insisting  it  is 
for  another  fellow. 


The  word  from  the  prairie  is  that 
the  C.C.F.  has  passed  its  zenith. 
The  word  also  is  that  the  Saskat¬ 
chewan  Liberal  government  will 
try  to  hold  cui  till  the  tide  has 
subsided,  before  an  election  is  held. 
First  hint  of  deterioration  came 
when  Killarncy  stayed  wilh  the 
Regulars,  and  did  not  join  the 


riiKir  income  .'ind  rxcc,ss  pinfitis  |  to  coniiiiup  for  some  time.  Tho  farm  unchanged. 


Actually,  the  worst  they  can  show  |  Leftists.  The  C.C.F.  here  at  Otta 


is  that  about  sixty  odd  thousand 
Canadiii  males  of  military  age 
cannot  be  located.  This  is  certainly 
putting  man  power  the  negative 
way.  It  is  like  pointing  to  the  num¬ 
ber  of  people  out  of  work,  and  say¬ 
ing  the  government  will  have  to  do 
.something  to  solve  unemployment. 

The  acid  test,  I  suggest,  is  this 
— what  arc  wc  doing  in  man  power, 
and  in  materials,  to  win  this  war? 
As  to  manpower,  two  of  our  three 
services  are  engaged,  and  we  are 
therefore  doing  very  well.  Now  if 
1  were  to  tell  a  stranger  from  Mex¬ 
ico  what  we  were  doing  in  this 
war,  I  doubt  if  I  would  say:  "Our 
army,  which  has  not  fought  in 
four  years,  is  I  think,  .shy  of  re¬ 
inforcements,  despite  what  the  gov- 


now'  critically  short,  thus  enriching  ,  ernment  .‘■ays."  More  to  the  point 
the  feed  of  hogs  and  cattle  which,  would  be  to  indicate  what  our  navy 
in  turn,  will  result  in  more  and  richer  |  and  our  air  force  had  done,  and 
meats  for  human  consumption. ”  |  to  insist  that  when  the  time  came, 

Tlie  new  proce.ss  was  pul  into  com-  i  the  army  would  fight  just  as  well 
mercial  operation  for  the  first  time  j  and  as  haixi. 


today,  Handren  .said,  at  Park  and 
Tilford's  Distillery  in  Midway.  Ky. 

'The  proce.ss  bids  fair  to  revolu¬ 
tionize  the  alcohol  industry,"  Han¬ 
dren  said,  "reducing  its  main  product, 
alcohol,  to  the  level  of  a  by-product." 

Handren  .said  the  new  method  was 
discovered  at  the  company's  Browns¬ 
ville,  Pa.,  plant  by  Dr.  A.  K.  Balls, 
chief  chemist  of  the  U.S.  Department  I 


Tlien  if  it  came  to  materials,  I 
would  not  talk  about  siX;,y  thou¬ 
sand  men  we  could  not  find,  but 
I  think  I  would  concentrate  on  the 
fact  that  we  have  produced  tanks, 
planes,  guns,  .chemicals,  ships, 
corvettes,  in  fact  everything  any- 
b(xiy  asked  us  to  produce,  to  nclp 
win  the  war. 

If  when  asked  about  our  war 


of  Agriculture  ,s  enzyme  research  la-  |  effort,  the  bc.st  some  Opposition 
horatory,  and  an  assistant,  Irvin  W.  j  member  can  do  is  to  point  to  a  few 
Tucker.  I  .statistics,  it  reveals  a  very  short- 

The  method  eliminates  the  u.se  ol  |  sighted  appraisal  of  a  truly  magni- 
barley  malt  to  convert  .starch  to  su-  j  ficent  war  progi'am.  Too  many  of 
gar  in  fermentation.  Handren  .said,  i  tlic  opposition  have  concentrated 


and  for  thi.s  rca.son  he  predicted 
brewer's  malt,  now  rather  .scarce, 
■n'oiild  become  more  plentiful  for  beer 
production. 

t  amoit‘LA<;e  cloth 


on  the  number  of  men  the  govern¬ 
ment  cannot  account  for,  rather 
than  admitting  frankly  that  what 
thus  country  ha.i  done  has  been 
quite  imprc.ssive. 

Undoubtedly  the  Opposition  can 
make  .some  political  hay.  but  If 
the  Liberals,  who  are  enjoined 
by  the  Premier  himself  in  caucus 


A  secret,  process  has  made  Cana  i  Lioerals,  who  are  enjoined 

dian  camouflage  cotton  cloth  unde-  ‘h®  Premier  himself  in  caucus 
tectab'p  b.v  aerial  photographv,  even!  speak,  get  out  and  really 

when  infra-red  film  and  filters  are  i  tell  about  what  the  war  effort  is, 
used.  I  ho)*'  long  will  a  sheet  full  of  sta- 

■  •  tistlcs  stand  up?. 


wa  had  held  high  hopes  for  a  win 
there,  and  had  sent  out  two  storm 
troopers  to  handle  the  situation, 
one  being  Rev.  T.  C.  Douglas,  hard- 
punching  Baptist  divine,  and  Percy 
Wright,  an  alfalfa  farmer  from 
I  Mclfort  who  somehow  strayed  from 
the  Tory  fold  over  into  the  C.C.F. 
For  all  Douglas’  unusual  ability, 
for  all  the  homespun  effort  of 
Percy  Wright,  the  Manitoba  coali¬ 
tionists  held  the  fort. 

That  night,  the  C.C.F.  kept  run¬ 
ning  around  trying  to  get  reports 
from  Manitoba,  and  they  seemed 
quite  cocky.  They  were  more  than 
deflated  when  the  figures  started 
to  percolate  east. 

Now  they  figure  they  can  take  Sel¬ 
kirk  and  Humboldt.  The  speeches 
they  have  been  making  ai'e  all 
directed,  not  at  the  House  but  at 
the  West.  Like  a  short  wave  beam¬ 
ing  its  w'ords  straight  at  a  certain 
country,  so  did  the  C.C.F.  speak  for 
the  potential  votes  of  the  western¬ 
ers.  Our  fifth  floor  scout  tells  us 
that  down  at  the  C.C.F.  end,  they 
had  to  wheel  up  little  trucks  to 
carry  away  all  the  extra  copies  of 
Hansard  with  those  speeches  in  it. 
The  speeches  are  of  course  first 
rate  election  material,  for  they  can 
be  trimmed  to  suit  any  occasion, 
and  potentially,  there  is  plenty  of 
material  for  the  hustings  the  whole 
way  through. 

But  even  though  the  speeches 
may  sound  good,  the  Liberals  have 
some  hopes  of  winning.  Curiously 
enough,  they  can  win  easily  if  the 
Conservatives  will  enter  a  candi¬ 
date.  This  sacrificing  role  the 
Progressive  Conservatives  cannot 
sec  themselves  enacting  at  all. 

Latest  word  is  that  the  Liberals 
have  a  fighting  chance  in  both 
ridings.  If  meanwhile,  more  wheat 
markets  crop  up,  and  the  farmer 
sees  a  chance  of  getting  some  real 
money  for  the  stuff  stored  up  on 
his  land,  he  may  be  in  a  better 
mood  than  he  has  been  for  a  long 
time.  A  better  mood  Will  mean  a 
Liberal  victory.  , . 
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that  is  .shipping  cream  can  get.  some  | 
protein  for  stock  from  .skim-milk.  ; 
but  there  is  not  nearlv  enough  skim-  ; 


Utility  issues  led  the  upward  swing  , 
with  an  improvement  of  about  $56  i 
million  while  transixirtalions  were  u|i 


milk  in  western  Canada  to  provide  $21  millions,  oils  $20  millions  and  tex- 
all  the  protein  required  for  pigs  and  tiles  and  clothing  $17  millions. 

poultry.  - - 

Better  M'cather  Reported.  ONT.ARIO  NICKEL  OPTION 

Ottawa  —  'J'he  Dominion  Bureau  Toronto  —  Ontario  Nickel  Corpov- 
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j  Better  Weather  Reporled,  |  ONTARIO  NICKEL  OPTION 

1  Ottawa  —  'J'he  Dominion  Bureau  |  Toronto  —  Ontario  Nickel  Corpov- 

2  I  of  Statistics  reports  that  warmer  ;  ation.  Limited,  advises  that  a  block 
j  weather  during  the  past  week  stim- i  of  100,000  shares  has  been  .sold  to 

!  ulatcd  the  growth  of  crops  in  .ill  |  George  H.  Johnson  of  Toronto  at! 

3  i  part.s  of  Canada,  “hut  there  i.s  slil!  j  6  cents  a  share,  or  «  total  of  $6,000,  ; 
I  a  need  for  .sunshine  and  heat  in  payment  for  which  has  been  received 

4  :  mn.st  sections."  and  the  option  held  by  Mr.  John.soii  ' 

.Some  seeding  remains  to  he  done  !  pn  150.000  shares  has  been  reduced  ' 
iin  Quebec.  Weather  has  been  ver.\  |  accordingly  to  50.‘000  .shares.  I 

5  \ariablc  during  tlic  past  two  wcek.s,  '  Issued  capi’^al  is  5.944.408  .sliarcs.  ' 
but  in  the  last  ceven  day.s  ail  crops  i  leaving  55,592  shares  in  trcasui-y.  , 

made  progress  during  a  spell  of  fin-’,  j  _ -  j 

warm  weather.  Weed  growth  has  MAN.  FOREST  PRODUCTION  j 

c  been  heavy  as  result  of  rains. 

Crops  made  fairlv  rapid  growth  Winnipeg  A  census  of  industry  of  ! 
over  the  greater  part  of  the  throe  the  federal  Forestry  Bi'anch  shows 
Prairie  Provinces  during  the  past  ]  the  value  of  Manitoba's  forest  pro-  | 

^  week  as  the  result  of  gencrallv  l  duction  in  1941  at  $3,300,522,  or  $35  -  ; 

o  w  armer  w  eather  but  sunshine  end  I  803  more  than  in  the  previous  year,  i 


DIVIDEND  NOTICE 

rie  quarterly  Dividend  of 

on  the  PREFERRED  S10CK  of 
CANADIAN  BRONZE  COMPANY, 
LIMITED,  has  been  declared  pay- 
^able  the  2nd  day  of  August,  V943. 
^  to  Stockholders  of  record  as  of 
the  9th  day  of  July.  1943. 

Also  a  quarterly  Dividend  of 
Thirty -Seven  and  one>half 
Cents  per  share  has  been  de¬ 
clared  on  the  present  outntandine 
COMMON  STOCK  of  CANADIAN 
BRONZE  COMPANY.  ElMITED. 
for  the  three  months  ending  July 
31st.  1943.  Pavable  the  2nd  day 
of  August.  1948,  to  Stockholders 
of  record  as  of  the  9th  day  of 
July.  1943. 

By  Order  of  tHe  Board, 

W.  C.  PAQUETTE, 

Secretary- 

Montreal,  P  0  . 

June  25th,  1943. 
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